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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 12, have 
been $1,223,835,128, against $1,292,555,236 last week and 



































$1,175,109,250 the corresponding week last year. 
CLEARINGS. Week Ending December 12. 

Returns by Telegraph. 1891. 1890. Per Cent. 
NG TE siivtineccsresesines --| $599,505,144 $609,448,741 -1°6 
Boston...... . 79 ,992,840 75,336,145 +6'2 
Philadelphia...... 50,371,607 56,345,182 —9°5 
Balti e 13,365,550 14,092,546 +10°5 
aD 81,190,000 88,784,000 +i8'0 
&. Louis 22,810,680 19,193,092 +13'9 
New Orleans ..... = nocessuessos 11,828,531 12,125,344 —25 

Seven cities, 5 days.......| $859,670,352 $853,325,030 +0°7 
Other cities, 5 days............ 158,496,283 140,816,211 +12°6 
Total all cities, 5 days.....| $1,018,166,635 994,141,242 +2°4 
All cities, 1 day................ 205,668,493 180,963,009 +13°6 
Total all cities for week...) $1,223,835,128 $1,175,109,250 +41 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
eourse, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 5, with the comparative totals in 1890. 

The current exhibit is one of the most favorable of the year, 
for notwithstanding a less active speculation on the Stock 
Exchange, the clearings at New York are heavier than for the 
previous full week (that ending November 21), and at Chicago 
the exchanges exceed anything ever before recorded. At 
many other cities appreciable gains over November 21 are 
shown, the aggregate increase outside of New York being 
nearly forty-four millions of dollars. 


| The favorable character of the present statement is, perenne 
} 

;more clearly seen when comparison is made with the same 
| week of 1890. The New York total records an increase of 0°4 
per cent, in spite of the much smaller dealings in stocks this 
vear, and outside of New York the excess is 5‘7 per cent. 
The gain for the whole country reaches 2°6 per cent, and this 
has been exceeded but twice in the current yeir—the weeks 
ending January 17 and September 26—whe. sp2culation in 
share properties was much more active than in 1890, The most 
important gains this week are at Baltimore, 53 per cent; 
Peoria, 46°1 per cent, and Houston, 30°8 per cent. 





—_—______., 
Week Ending December 5. Week k £nd’o Nov. 2 
: watson seta senna ————— es 







































































































































































































1891. 1890. P. Cent 1891. P. Cent. 
i $ $ 
New York iisanacnmnnaceee 748,618,921] 745,275,991) +04) 634,189,872) +4-7 
Sules of— 
(Stocks... shares.) (988,840)| (1,593,577)) (—37°9} (1,105,380) (—30-7 
(Cotton . bales.) (588,5 500) (533,300); (+10°3 (538,209)|} (+10°4 
(Grain.. bushels.) as 430,275)| (26,672,125); (+29 1 | (17,595,487)!) (—B»° 
(Petroleum... ..++. bbis.)} (1;622'000)} (180/000) {ti0-0 (160,000)| (—78°2 
BOStOn,......seeeeeeeeesee 101,626.650} 97,396,085 +7°4| 60,193,827 402 
Providence... eieeeen 6,730,700 6,145,200 +9°5 5,219,700 -—8"4 
Hartfor . 2,038, 192 2,328,062 —124 1,488,286 —8'°2 
New Haven 1,441,240 3,246 —0°8 1,136,541 10°2 
Springfield 1,404,462 1,342,946 +35 1,170,084 15°7 
orcester . 1,294,451 1,281,258 10 982,787| —13°L 
—- ° . 1,395,619 1,465,726 -45 @ 271,618} —12°9 
ccccee eee 731,290 734,708 —0°5 671,388 —-18 
New “Bedford, saoneseseese 625,150 515, 914! +21°2 334,306) +119 
Total New England...| 120,288,104| 112,663,145 +67 "92,169,495 —06 
Philadelphia..........++- 72,464,480) = 77,501,481 —6°5) 57,954,498 —5'5 
Pittsburg.... ..-ee-ee vere 14, 212145 15,667,735 —93 12,246; 104; —176 
Baltimore......+--+++ eee 24,326,143 15,395,632) +58°0 12,0: 26 a8 +6" 
Buffalo.......+ ++ 10'355 ) 973 9:193,851| +13°6 7,804,925 +115 
Washington 2,027,074 2, 16, 825 +0°5 1,320,736 —19 
Rochester . 1,676,572 2,057,183; —18"! 1,502,624) +16°5 
Wilmington 845,336 "885.010! —4°5 775,370] = +3" 
syracuse.... 1,027,719 947,921 +84 782,850} +179 
Binghamton.. .......---- 303,000 269,100) +126 216,100 +3°7 
Total Middle........... 127,238,442] 123,844,738! +2°7] 95,529,655, —40 
CRICKBO.06 wcccccccccccces 107,495,587} 95,608,421) +12°4) 83,432,332) +159 
Cincinnatl.....ccccssecees 15.529:400] 13,945,450) +13°5] 11,8.8150] +68 
Milwaukee...... 8,507,356 10.232,144| —16°9 6,712'345 —20°2 
Detroit...... 7,653,206] 6,264,197, +2°2] 5.82162] —4-0 
Cleveland 5,470,341 5,829,837 —'2 4,463,078 —62 
Columbus... 3,3¢8,700 3,790,: —il1 2,772,000 +3°0 
a aaa 2,745,234 2,420,942) +13°4 2,119,554) +213 
Peoria....... ove 2,876,785 1,968,513) +46°1 1,618,517 -2°6 
Grand Rapids 812,909 753,748 +78 38,99 +251 
Total Middle Western.| 154,759,568) 140,813,452 +9°9/ 119,547,273 +96 
21,407,508] 18,253,486) +11.8) 15,818,082 +06 
2, "436, 070 2,253,521 +81 1,944,064 76 
2'241942| 119501148 +144] L'altens| 67 
959,294 1,309,830| —26°8 30,262) —36°6 
913,316 1,300,000} —29°7 1,223,911 —2°4 
922" 224 838,503) +10°0 675,500} +30°3 
28,880,354) 25,014,488) +11°4) 21,733,424 +03 
Kansas City............++ 10,737,630] 10,271,808 +4°5 8,753,350) +182 
Minneapolis............. 11,620,121 9,088,705| +27°9 8.601,010 
. Paul .-| 6,800,642 3 143] «= 5,689,266] +25°T 
5,287.166 4 —72 4,167,24 —18 
5,036,667 3 —1'5 3,044,948) —}b 
1,797,848 ) —28°1 1,759,56 —5 
1,964,643 +14°4 1,3€8,145 +119 
Sioux City. 1,387,954 —12°6 1,079,242 
Des Moines 2,055 +8°0 594,6' 
Wichita... 527,416 —27°0 406,1 —25'6 
Lincoln.. 819,523 +21°¢ 572,238 +72 
1 384,337 —69 420,067; —10°1 
47,206,002 +66) 37,205,875) +15°0 
25,974, ae +6°6} 19,788,780 +53 
13,534,611) —#1} 12, Ls 825 —10°9 
7,970, tot —7'3 5,6 +82 
4,150,006 +3°6 4.2 or ‘S02 —61L 
3,095,655 +30°8 2,491,349) +15°1 
2,319,85 +07 1,619,625) —14°6 
3,794,078 —15%4 3,167,297, —12°7 
982,789 —32°3 x] —29°3° 
675,000 . 604,718 —2°0 
000 +1°0 961,011) —128 
470,000 —22°2 324, —26°T 
73,235 —11"4 614,671; —12°3 
425,301 —14% 337,16 —102 
3. coos 2,479,028 ooce 
onerenne 1,552, eevee 
1,038,403 oe 998,407 ooo 
65,564,745 —1°9} 52,693,108 —29 
Total all....,........... 1,292,555,236 1.260, 678, 5 sea __+2°6}1,053,158,702 +1°9 
outside New York...... |543.937.215! 514.402.8311! 45%) 418.968.5350! +2 








* Not included 10 totais. 
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THE 


STATE AND CITY DEPARTMENT. 


Much valuable matter prepared for this Department has 
been crowded out to-day. We propose to give it next week. 








THE FINANCIAL SITUATION. 

The European situation, which all along has been 
pointed to as threatening every sort of financial ill, has 
gone on improving during the week. Since the 
pressure the Russian loan caused has been removed, 
and the depreciation in ‘‘ Internationals,” which the 
embarrassment of the Bank of Spain threatened to 
make a source of ruin to many, has been checked, Paris 
has come out from under the accumulating misfortunes 
which eg many said were about to shake up most disas- 
trously that centre of trade. During the same time 
however affairs in London, as all have agreed, have been 
in good shape, only the Bank reserve was in danger from 
outside drafts. Even this can alarm no one longer, for 
it must be assumed that the monetary prospect judged 
from that point of view is now in a satisfactory condi- 
tion, since the Bank of England on Thursday reduced 
its rate of discount. ‘This reduction gives us also the 
right to suppose that the Berlin situation is more assur- 
ing than it was and that the state of Russia is not 
expected to involve other nations to any critical extent. 

Turning to domestic affairs, nothing has transpired 
to modify the favorable aspect which has ruled ever 
since the crop condition was assured except the gradual 
hardening and advance of foreign exchange rates. 
This upward movement in exchange no doubt is 
looked upon with some misgivings, but other than that 
all the conditions remain as heretofore. The general 
trade outlook is in fact becoming more favorable rather 
than less so. And as to exchange, we are inclined to 
attribute the advance not to the state of our currency, 
which is the first thought with so many of us, but to our 
large interest engagements abroad which fall due about 
the first of January, and which are perhaps needed 
this year to a greater extent than usual (and are not 
therefore re-invested) because of the depressed situation 
in Europe. In our opinion the outside world holds a far 
larger amount of our securities and has a much larger 
amount of other investments in the United States than 
any estimate ever made. Indeed, an estimate which 
attempts details with a hope of reaching even a most 
general approximation of the amount is a delusion. It 
is only after a close examination of past and current 
trade movements, added to a remembrance of the very 
marked change in the tendency of foreign investments 
which followed the resumption of specie payments and 
again followed the West Shore settlement, and continued 
down to about two years ago—it is only after such an 
examination that one is in any condition to judge, and 
then only most vaguely, of what we have to pay Europe 
annually for interest. If our readers will look over the 
article we wrote in the early part of this year giving 
‘the reason for gold exports” (May 30 1891, page 
812, etc.) what we have briefly attempted to say now 
will be better understood. 

Money has continued in abundance and the offerings 
have been liberal. Bankers’ balances have loaned at 34 
and at 2 per cent, averaging 3, at which renewals have 
been made, and the minimum at banks and trust com- 
panies is 3 per cent, although some obtain 4 per cent. 
Contracts on time on first-class collateral are freely 
offered and even where loans are sought on good Stock 








Exchange security the lenders are liberal in their views 
as to the collateral and will not reject any that can be 
classed as above the medium. Rates are 4 to 44 per 
cent for thirty to sixty days, 5 for ninety days 


and 54 for four to six months. The de- 
mand is good and the rise in_ values of 
some of the stock properties has resulted in 


increased business in time loans. Commercial paper of 
the first-class is in little better supply and the demand 
is good, but lower grade names do not meet with ready 
sale. Rates are 4} to 5 per cent for sixty to ninety day 
endorsed bills receivable, 5 to 54 for four months com- 
mission house names, and 5} to 6 for good single names 
having from four to six months to run. Last week’s 
bank return showed that five of the larger institutions 
held $5,991,700, while the banks as a whole had $13,- 
863,625 surplus reserve. 

There has been no prominent feature in the Euro- 
pean markets this week. Business appears to be 
light on the London and the Continental ex- 
changes, though money is easy. The Bank of England 
reduced the minimum rate of discount to 34 per cent 
from 4, at which it had stood since October 28. The 
cable reports discounts of 60 to 90 day bank bills in 
London 2% per cent, at Paris the open market rate is 
24 per cent, at Berlin it is 2? per cent and at Frank- 
fort 3 percent. The Bank of England gained £149,- 
000 bullion during the week. This, as we are advised 
by special cable to us, was the result of £130,000 im- 
ported, principally from Australia and Portugal, of 
£144,000 received from the interior of Great Britain, 
and of an export,wholly to Constantinople, of £125,000. 
The Bank of France lost £51,000 gold and the Bank of 
Germany since the last report shows a decrease of 
about £111,000 of this metal. . 

Foreign exchange has been firm this week. Among 
the influences operating were cheaper money here and 
a demand to remit for engagements maturing at and 
towards the close of the year, and also for stocks sold 
for European account. The market is not well sup- 
plied with commercial bills, though the cotton exports 
are very heavy. The iack of cars, however, at the 
West retards the movement hither of grain destined for 
Europe, and some contracts have been canceled 


because of relatively higher prices here than in 
Europe. Compared with Friday of last week 


there was no change on Monday except by the 
Bank of Montreal, which advanced the long rate to 
4 824. This was followed on Tuesday by Brown Bros. 

and the Bank of British North America, and on Wed 

nesday by Baring, Magoun & Co., no change being 

made in the short rate, which remained at 485. On_ 
Thursday Brown Bros., the Bank of British North 

Ameriea and the Bank of Montreal advariced sixty-day 
to 4 83 and the first and the last mentioned advanced 
sight to 4 854, although it is claimed that the market 
did not then justify sucha movement. Yesterday Bar- 
ing, Magoun & Co. also advanced the long rate to 4 83. 
The tone was firm at the close, with the nominal rates 
4 83 for long and 485 to 4 853 for short. Rates for 
actual business were 4 82 to 4 824 for sixty-day, 4 844 
to 4 844 for sight, 4 843 to 485 for cable transfers, 
481 to 4814 for prime and 4 80} to 4 803 for docu- 
mentary commercial bills. The steamship Li Bretagne 
arrived on Sunday with $245,000 gold consigned to 
Lazard Freres, and the Umbria on the same day brought 
$295,000 to Heidelbach, Ickelheimer & -Co. At cur- 
rent rates for exchange gold cannot be imported at & 
profit. 
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As our large crops of grain are proving such a favor- 
able factor in the situation, the December report of the 
Department of Agriculture at Washington possesses con- 
siderable interest. Ordinarily the early report for this 
month gives merely a record of the farm prices for the 
yarious cereals, but the present time the Department 
has gone astep further and furnishes a statement of the 
condition of the winter-wheat plant. The latter state- 
ment confirms the advices received from other sources to 
the effect that wheat enters the winter under much less 
favorable circumstances than was the case a year ago. 
The Department reports the average of condition for 
the whole country at 85°3. For Ohio and Illinois the 
average is only 80, for Kansas it is but 75, for Missouri 
73, and for Texas no more than 70. In most of the 
other leading States, however, it is much higher, Indi- 
ana showing 81, Michigan and Pennsylvania 92, Cali- 
fornia and New York 97. In December last year the 
Department reported the average for the country as 
98-4, or 13 points better than the present average. At 
that time the average for Indiana was 102, for Michi- 
gan and Qhio 101, for Texas the same, for New York 
100, for Pennsylvania 99, for Kansas 97, for Illinois 
96 and for Missouri 95. Of course the less favorable 
condition the present year furnishes no conclusive evi- 
dence as to the outcome of the crop. 

As regards prices, the position is very encouraging. 
It has frequently happened in the past that prices 
would be high when the production was short, but this 
year we have the rare and fortunate coincidence of 
crops of exceptional dimensions and good prices for the 
same. The crops are so large and are coming to 
market in such enormous volume that the railroads can- 
not find the facilities to handle the traffic. An unpre- 
cedented car shortage exists and the roads have been 
obliged to issue netices that no more grain can be re- 
ceived until that already in the cars has been moved and 
unloaded, an actual blockade existing at the leading 
grain centers. Fortunately, too, our large surpluses 
are all needed, for nearly every day brings reports of 
famine from some new quarter. One day it is from 
Mexico, another from India, a third day from still 
another part of the world, showing that Russia and 
Europe are not alone in suffering from deficient 
harvests. 

It is this need for all the grain that we have to spare, 
that gives to the farmer such satisfactory prices ata 
time when his productions are so large. Really the 
situation to the producer is full of hope and encourage- 
ment. ‘The Department of Agriculture reports the 
average price of wheat on the farm (taking the country 
as a whole), as 85°3 cents per bushel, and says that this 
is 2} cents per bushel higher than the average of the 
ten years from 1880, and has been exceeded only once 
since 1883, namely in 1888. The average for corn is 
figured at 42-2 cents, and it is stated that since 1883 
the value has been higher only in 1887 and in 1890, in 
both of which years the crop was very small. The 
price of oats is 32-2 cents per bushel; but once since 
1883 we are told has the figure been as high as this, 
and the average is 1-3 cents per bushel in excess of that 
for the ten years from 1880. 

Thus the producing interest is enjoying an era of 
great prosperity, and the effect on the general range of 
industries cannot be other than highly stimulating and 
beneficial ; in fact, some of the benefits have already 
become palpable. If the situation in the South were 
equally favorable—if the price of cotton like the price 
of grain were satisfactory—the promise for the future 








would be of unalloyed prosperity ; as it is the market 
value of cotton is very low, the Agricultural Depart- 
ment making the average on the farm only 7:3 cents 
per pound, as against a range of from 8-1 cents to 8°6 
cents for the five years preceding. The South, how- 
ever, will share with the rest of the country in the 
advantage arising from the good prices for grain. 
Moreover, that section of the country is now also 
largely interested in iron production, and when the iron 
industry starts up the resulting activity we may sup- 
pose will not be without influence in overcoming the 
gloomy condition of things which now exists in many of 
the Southern States because of the unremunerative 
prices that cotton is commanding. 

As is natural, the large grain and cotton movement is 
having an important effect in swelling the income of 
the carrying industry. We give on another page our 
usual monthly review of railroad gross earnings, and 
the results disclosed are very gratifying. It is shown 
for instance that the New York Central for November 
1891 reports a gain in gross receipts as compared with 
November 1890 of no less than $623,798, the basis of 
mileage being the same in both years, and that the 
Chicago Milwaukee & St. Paul has a gain of nearly as 
much, or $563,175. These are the two roads with 
highest amount of increase, but various other leading 
systems report gains only less noteworthy. Altogether, 
our statement shows a gain of over four million dollars 
($4,261,416), and in the month preceding the gain was 
likewise over four millions—in fact, 4} millions. Some 
additional returns of net earnings for October have 
also come in this week, and they are of the same char- 
acter as those previously received. The Milwaukee & 
Northern for that month has increased its gross earn- 
ings from $139,560 to $178,341, and its net from $68,- 
883 to $80,034. The New York Ontario & Western 
has increased gross from $240,023 to $293,057, 
and net from $63,172 to $79,793. The Wa- 
bash has been making liberal expenditures, 
and hence though gross earnings for the month 
increased $55,555, net fell off  slightly—$4,830. 
In the same way the Illinois Central, while having 
increased its gross earnings from $1,754,083 to $1,859,- 
185, has increased net only from $640,197 to $647,979. 
The Wabash reports net earnings before deducting 
taxes, the Illinois Central after deducting them, the 
practice in this respect among the roads varying a great 
deal. The Iowa Central for the month under review 
reports net of $82,228 against $68,415 the Ohio & Mis- 
sissippi $126,847 against $120,610, the Flint & Pere 
Marquette $95,917 against $91,623, and the Ohio River 
Railroad $45,120 against $27,805. 

The stock market this week has shown increased, 
strength and also increased activity. The Vanderbilt 
properties and the granger stocks—Burlington & 
Quincy, St. Paul, &c.—have been the leaders in the 
upward movement, and some of the specialties, like 
Chicago Gas and Distilling & Cattle Feeding Co., 
have also sharply advanced. On the other hand, Mis- 
souri Pacific and the Gould stocks have been weak and 
lower, and Northern Pacific and the Villard stocks have 
also evinced a drooping tendency; on Thursday a 
statement that the Northern Pacific had sold a 
batch of its Chicago terminal bonds served to cause an 
upward reaction in those stocks, but on Friday the 
tendency was downward again. A feature in the mar- 
ket during the last two days was a rise in the Richmond 
Terminal shares. The stockholders at the annual 
meeting this week gave their approval of the proposi- 
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tion to have the body of financiers, previously 
announced, examine into the condition of the property 
and report a plan for the adjustment of its affairs. 
Messrs. Maitland, Phelps & Co., it is stated, have taken 
this week $1,000,000 Improvement and Equipment 
bond of the East Tennessee. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by | Net Interior 
N.Y. Banks. N. ¥. Banks. Movement. 


| RERESRRE RERE anal "$3,241,000| $2,148,000|Gain.$1,093,000 
ha RRS a 450,000,  500,0U0|Loss. 50,000 


$3,691,000] $2,548,000/Gain.$1.043.000 


Week Ending Dec. 11, 1891. 











Total gold and legal tenders. ..-. 
With the Sub-Treasury operations and the gold 
imports the result is as follows. 








Into Out of Net Change in 
Banks. Banke. Bank Holdings. 
$3,691,000) $2,648,000/Gain.$1,043,000 
14,100,000) 13,500,000/Gain. 600,000 


$17,761,000|$16,148,000/Gain $1,643,00 


Week Ending Dec. 11, 1891, 








Banks’ interior movement, as above 
Sub-Treas. oper. and gold imports.. 


Total gold and legal tenders .... 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 














December 10, 1891. December 11, 1890. 























Bank of punenciet onan 
Gold. Silver. { Total. Gold. | Silver. | Total. 
£ £ £ az . @ £ 
England...... SBSBL AOS ...ccccece 23,881,465) 24,831,755) ........++ 24,831,755 
France........| 53,598,890/50,221,302 103,820,192 44,823,000/49,780,000) 94,603,0u0 


Germany". .. | 35,014,500/11,671,500| 46,686,000! 25,461,667 |12,732,333| 38,197,000 
Aust.-Hun’y.| 5,464,000 16,679,000] 22,113,000} 4,919,000'16,563,000. 21,482,000 
Netherlands..| 3,560,900] 6,349,000] 9,909,000} 3,292,000] 5,336,000] 8,628,000 
Nat. B’igium*| 2,767,333 1,383,007 4,151,000, 2,831,000] 1,425,000] 4,246,000 


Tot.this week |124,286,188.6,394,469]210,590, 357 |106,191,422|85,823,333 191,937,755 
Tot. prev. wk /124.214.704186,354.135 '210.563.839' 103,259, °15|85,858,333 192,115,819 











* The division (between gold and silver) given in our table of coin and 
Dullion in the Bank of Germany and the Bank of Beigium ts made from 
6 best estimate we are able to obtain; in neither case is it claimed to 
accurate, as thuse banks make no distinotion in their weekly returne, 
merely repurting the total guid and silver, but we believe the division 
we make is a close approximation. 
NoTEe.—We receivethe foregoingresults weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
fasned nearest to that date—that is, the latest reported figures. 








THE PRESIDENT’S MESSAGE AND THE 
FINANCIAL REPORTS. 


The President’s message and the Department reports, 
made public this week, contain nothing especially new 
or striking. At the moment the country is unusually 
free from any recent stirring public transactions, while 
the old questions have been so thoroughly threshed 
over that it is quite impossible to put life into them 
again without some new exciting cause. It is the cus- 
tom in financial circles to scan the views of the Secre- 
tary of the Treasury most closely, as they are more 
intimately connected with business interests than the 
suggestions in any other of the documents. But Sec- 
tary Foster’s sickness has undoubtedly kept him from 
putting work on his report and hence we find nothing 
of a character personal to himself there, and very little 
which has more than a historical value. To be sure 
the usual figures are given showing the revenue and dis- 
bursements the past year and estimates for the future ; 
those, however, are matters we have remarked upon so 
recently that they do not call for further discussion 
now. 

While asserting though that the documents just sent 
to Congress present little that is new, we do not wish to 
be understood as saying they possess little of interest. 
That is of course by no means the fact. President 
Harrison in his usual facile style passes in review the 
various matters of State upon which he is called to 
touch. He drops afew words too against free silver 
coinage. But while on that subject he stops long 





enough to express strongly and distinctly a favorable 
opinion of the silver bullion law passed in 1890. We 
cannot think he is happy in stating his reasons for that 
opinion; indeed, we would have to take excep. 
tion to any reasons urged in favor of the law, 
for we are fully persuaded that it is indefendable, 
One statement of fact which the President makes is based 
apparently upon a misapprehension. He says that it 
should not be “forgotten that for every dollar of these 
** notes issued a full dollar’s worth of silver bullion is at 
* the time deposited in the Treasury as a@ security for 
‘* its redemption.” Wetake exception to the last clause 
which we have put in italics. The late Secretary Win- 


dom endeavored to have something not very unlike 


tue idea of redemption in bullion embodied in the 
bill which he proposed, but that feature was wholly 
omitted in the law as passed. The notes, the Act says 
(in the first clause of Section 2), ‘‘ shall be redeemable 
‘‘in coin.” Again, the last clause of the same section 
reads that ‘‘ the Secretary of the Treasury shall under 
“such regulations as he may prescribe redeem such 
“* notes in gold or silver coin at his discretion.” The 
bullion when bought is of course stored away in Treag- 
ury vaults, but as the law stands to-day it can no more 
be used by the Government to redeem the notes than 
the New York bank reserves can be used for that 
purpose. 

Jomptroller Lacey’s report presents some very sug- 
gestive figures with respect to the national banks. They 
prove not only the health and vigor of the system but 
disclose at the same time that no system is secure 
against bank failures. Until the past year the disasters 
had been so few it had grown into a belief that a mini- 
mum was always to be expected. Consequently when 
the number dropping out became much more numer- 
ous the impression created was that the change was 
caused by official neglect. The facts do not authorize 
that conclusion. Of course we are not referring to ex- 
ceptional cases. Some such there always may be in any 
year. Itis the general result we have in mind, which 
is easily accounted for by the changes which have been 
occurring in the system of banks during late years. 
The important circumstances to remember are that the 
expansion in the number of these institutions recently 
has been very rapid, that the number of small banks 
has largely increased, and that the chief expansion has 
been in sections where the methods of business are less 
conservative. 

It seems that for the year ending November 1 1891 
there were 25 banks that failed with an aggregate capital 
of $3,662,000 ; this is a larger number of disasters than 
ever before occurred in a twelve-month and involves a 
larger aggregate of capital than is reported for any other 
year except 1873. Observe too the comparison which 
the one single condition of size of capital between those 
two dates affords. In 1873 the number of failures was 11 
and the aggregate capital was $3,825,000, which makes 
the average capital $347,724 ; whereas in 1891 the num- 
ber as stated was 25 and the total capital $3,662,000, or 
an average of $146,480. Indeed, in the late year there 
were 17 of the 25 banks which had only $100,000 
capital each or less. This recent growth in small banks 
is perhaps better stated by saying that during the six 
years begining with 1886 and ending with 1891, out of 
a total of 1,230 new banks organized, 684 banks had only 
$50,000 or less of capital, and 370 other banks had an 
average of only $96,354 capital ; in a word out of the 
1,230 banks organized during those years there were 
1,054 banks having less than $100,000 capital each. 
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We might go on and show that the situation of these 
new institutions as arule was in sections where in- 
terest was high and where the methods of business 
were not of the most conservative sort. But we have 
not room for that to-day, and besides a location in the 
newer sections of the country for the majority of cases 
is to be inferred from the smallness of the average capital 
of the recent organizations. We should like also to 
add a few words against the prevailing idea that bank 
examiners ought to correct any tendency away from 
sound banking and bring the whole system to a level of 
excellence in management. In practice the bank ex- 
aminer is of very little utility ; not because he fails of 
his duty, but because what he is expected to accom- 
plish is in the nature of the case impossible. 








WHY CARS ARE SCARCE. 


Complaints of scarcity of cars are no new thing. 
They recur at this season, with the close of Lake navi- 
gation, almost as regularly as the old-fashioned com- 
plaint of scarcity of money “‘to move the crops.” A 
supply of transportation facilities which is fully ade- 
quate when water routes are open is never quite sufficient 
when all freight is forced to go by rail. 

This time, however, it happens that the complaints 
are much better founded than usual. The lack of 
cars instead of being felt on a few roads or in a few 
localities is all but universal. Some time ago the 
Western roads refused to let any more of their cars go 
East, and compelled much freight to be trans-shipped 
at junction points. Now the Eastern roads are refusing 
to furnish cars for such trans-shipment, since their roll- 
ing stock is already occupied in more profitable ways. 
As a result, there is a threatened blockade of wheat 
traffic; and that, too, at a time when it seems likea 
public calamity. Our crops are large, the European 
demand is large, and prices are high; but the means 
of getting the wheat from the hands of the producer 
to those of the consumer are limited. Nor can the 
farmers wait complacently. ‘Their storage facilities 
are inadequate. Twoor three years ago, when there 
were more cars than there was grain to fill them, the 
roads were glad to attract business by allowing their 
equipment to be used for storage; to-day anything of 
that sort is wholly out of the question. 

A mere glance at the figures suffices to show the 
immediate cause of the difficulty. ‘The statistics in 
Poor’s Manual for the last four years are as follows. 


Year. Miles of Road. Ton Miles. Freight Cars. 
 Aienitheceslinzanume 136,986 61,561,000,000 950,887 
Se 145,341 65,423,000,000 1,095,116 
DN iresieica cx cineca 153,689 68,677,000,000 1,051,169 
MO idisnccvncatansee 157,976 79,193,000,000 1,061,970 


If we compare 1890 with 1889 we see that the 


freight cars have increased only one per cent. Mean- 
time the increase in mileage has been three per cent, so 
that we are actually doing our business with a reduced 
equipment per mile. This business has nevertheless 
increased about 15 per cent, and has produced a corres- 
ponding strain upon the facilities for handling it. Nor 
is this a mere temporary difficulty. If we go back 
three years and compare 1890 with 1887, we see that 
we are handling 30 per cent more freight movement 
with only 10 per cent more cars. In the absence of 
any enormous advance in railroad economy or railroad 
methods, it is inevitable that an unexpectedly large 
crop like that of the current year should find the facil- 
ities for handling it inadequate. There was a similar 
Condition of things in 1885 in the matter of cars; but 
the difference between 1885 and 1890 is conspicuous, 





for in the former year there was almost complete stag- 
nation of business while in the latter trade was 
fairly active. {In 1885 the failure of supply was a 
consequence of the failure of demand; in 1890 it was 
due to other causes. 

What are these causes? The answer is almost self- 
evident. The legislation of the last three years has 
forced the roads to practice the utmost economy; and 
they have economized in train service and car service. 
We are simply suffering from the natural effect of the 
over-legislation to which our roads have been exposed. 
In the year 1887 the supply of railroad service was dis- 
tinctly in advance of the needs of the country; there 
were more trains and more cars than there was traffic to 
fill them; different agents were competing with one 
another for the same business. The legislatures saw an 
opportunity which they used to the utmost. Believing 
the roads to be helpless they forced the rates down 
below figures which would pay a fair return, partly by 
refusing to allow the railroads to combine with one 
another, partly by compulsory reductions in charges. 
Against such legislation the railroads had for the time 
being no effective defense. When a railroad is once 
built it is there to stay. It has not the same recourse 
that is open to a business with less invested capital and 
less strictly localized advantages. It cannot refuse to 
do business nor let its track wear out without over- 
whelming loss. ‘ 

But its cars are subject to different conditions. They 
wear out, and will not be replaced unless there is money 
enough to pay expenses. Capital invested in equip- 
ment is more like capital invested in a store or in a 
bank. It is what the political economists would call 
circulating capital ; it can be withdrawn, or at least 
not replaced, when prices are insufficient to offer a fair 
return. This is precisely what has happened. The 
railroads have not kept their equipment up to the stand- 
ard of increasing business. Under ordinary circum- 
stances a road will have cars enough to meet not only 
the ordinary demands of trade but the exceptional 
demands which are likely to be made at certain seasons, 
just as any well managed store arranges its facili- 
ties in such a way that it can meet more than 
the average demand in case there is any speo- 
ial call for unusual work. But with artificially 
reduced rates business cannot be managed in 
this liberal way. A road is forced to economize. It 
can only keep cars enough to meet the average demands 
of business and to get along under ordinary circum- 
stances. If the customers claim a right to reduce rates 
by action of their own representatives in the legislature, 
they deprive themselves of all hope of exceptional 
facilities. A railroad must continue to run, but if the 
shippers fix the rates they cannot expect it to be run on 
the same priuciples as would be applied if the property 
owners were allowed to say how the business should be 
managed. When the owners manage the property they 
have an interest in developing the business on a large 
scale ; when the shippers make the rates, if they are un- 
willing to allow enough to give a fair profit, they must 
expect to see work done with a narrow economy, from 
which they themselves in the long run must suffer 
most severely. 

Looked at in this way the case is simple. By forcible 
reductions in rates the roads were prevented from mak- 
ing the expected profits. ‘They economized in the only 
places where economy was possible—chiefly in car ser- 
vice. Thus it happened that at a time.when the ship- 
pers most needed cars the Western roads were unable 
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to furnish them, and this matter has gone so far that 
the Eastern railroads are now unable to come to the 
assistance of their Western connections. From the 
standpoint of the wheat producer this is a severe mis- 
fortune. Whether it is a misfortune from the stand- 
point of the wheat trade as a whole is doubtful. Ship- 
ments have reached a point where the attempt to crowd 
forward more wheat just at present would in- 
evitably be accompanied by a decline in prices which 
might easily overbalance the effect of increased volume 
of business. From the standpoint of railroad finance, 
this scarcity of cars, so far from being bad, is really a 
hopeful feature in the situation. A loss of this kind in 
cases where it is really deserved is much more effective 
in teaching producers what can or cannot justly be 
done in matters of railroad control than whole volumes 
of Supreme Court decisions. However much we may 
regret the restraint of trade by insufficient facilities, it 
is a lesson of the utmost value to teach the shippers 
that if they want the facilities they must be pre- 
pared to pay for them. This lesson was learned 
once in 1874, 1875 and 1876. The experience of those 
years taught the legislatures of the Upper Mississippi 
Valley to be cautious in meddling with railroad rates, 
and this caution was the basis of a period of prosperity 
almost without parallel in the world’s industrial history. 
Fifteen years’ time has made people forget the lesson 
and has caused a renewal of reckless legislation. If it 
can be learned over again by an experience of this kind 
it will be cheaply purchased, even at the price of very 
considerable immediate hardship to those most directly 
concerned. A Supreme Court decision is a very slow 
means of education, and economic reaction a rapid and 
sharp one. We may trust to the latter much more un- 
reservedly than to the former. 





RAILROAD GROSS EARNINGS 
FOR NOVEMBER. 

Our November tabulation of earnings reflects a con- 
tinuance of the progress towards larger totals which 
was the distinguishing characteristic of the returns for 
the months immediately preceding. In amount of in- 
crease the October statement, as was pointed out by us 
at the time of its publication, was the best of any 
monthly return for about two years, the gain being 
over 44 million dollars—in actual figures $4,565,997, or 
8°54 per cent. The November statement now pre- 
sented by us shows a gain of nearly the same dimen- 
sions, namely $4,261,416, and the ratio of improve- 
ment is even larger, being 9°42 per cent. The extent 
of this increase indicates very clearly the favorable na- 
ture of the exhibit. 

If we look to see what the comparisons were in No- 
vember of previous years, other significant and sug- 
gestive facts heightening the aspect present themselves 
to view. The showing for November 1890 was among 
the poorest of that year, and yet there was a gain in the 
sum of $1,880,151, and the gain would have been larger 
except for the interposition of an extra Sunday, which 
had the effect of reducing the number of working days 
by one, there having been five Sundays in the month 
last year, the same as this. Going back still further 
we find a gain of $4,074,843 in November 1889, suc- 
ceeding a lossof $1,198,323 in 1888,'which had followed 
an increase of $4,000,760 in 1887. The situation then 
is, that during the last five years it has happened ne 
less tuan three times that the.gain has run above four 


1885 and covering both the month of November and 
the eleven months to the end of November. For the 
latter period it will be observed there is a gain in 189] 
lof $29,165,202, following a gain of $34,854,920 in 1890 
and $30,590,882 in 1889, and in fact there has been no 
recent year when there was not some increase. 





séileage. Earnings. H 
ieee eee —________————} Increase or 
Year | Year | Year | Year Decrease, 
| Given. | Preceding.| Given. | Preceding 
November. | Mies. | Miles. | z $ $ 
1885 (65roads)...... } 47,231 46,035 21,525,003) 20,073,553! Ine. 1,451,450 
1886 (85roads)... {| 57,699 | 55,187 29,194,343) 27,242,205 Ine. 1,952,138 
1887 (108 roads)......| 61,266 | 57,607 30,753,618 26,752,888 Inc. 4,000,760 
1838 (107 roads)... “| 65,703 62,815 29,051,660) 31,159,933; Dec. 1,198,323 
1889 (152 roads)..... | 80,697 78,993 37,931,605) 33,906,762 Ine. 4,074,843 
1890 (153 roads)...... 89,313 86,915 42,475,264) 40,595,113 | lnc. 1,880,151 
1891 (142 roads)...... | 95,953 94,544 | 49,487,021) 45,226,208 Inc. 4,261,416 
Jan, 1 to Nov. 30. 
1885 (59roads)...... | eecccees | ccceces + |199,592,487 | 198,958,814/Inc. 633,503 


1836 (78roads)...... 
1887 (101 roads)...... 
1888 (106 roads)...... | eanaiede 
1889 (142 roads)...... D esnenaee 
1890 143 roads)...... secsuce 
1891 (141 roads)...... 96,871 


What makes the favorable result for November of 
the present year especially noteworthy and gratifying, 
is the fact that it has been attained in the face of some 
rather important adverse influences. We all of us know 
that trade was dull and quiet, and that a marked disin- 
clination to engage in new enterprises existed. That is 
a matter of common notoriety. In addition, the condi- 
tions in certain leading sections were the reverse of en- 
couraging. In the South the low price of cotton and 
the unsatisfactory condition of the iron trade have been 
depressing influences of considerable magnitude, ag- 
gravated in special parts of the territory by the troubles 
connected with the convicts employed at the ‘Tennessee 
mines. In the Pacific Northwest the depression in the 
lumber trade and the reaction from the real estate 
boom have operated to restrict business. Then also the 
ore traffic from the Lake Superior mines appears to 
have been smaller. Fortunately an increasing popula- 
tion tends to create enlarged demands even in dull 
times, and there have been special favoring circum- 
stances the present year in crops of exceptional dimen- 
sions. ‘This applies as well to the cotton crop in the 
South as to the grain cropsin the West, the move- 
ment in both instances having been free and large. 
Furthermore, there was a heavy live stock moyve- 
ment. 

One section appears to have been favored beyond all 
others, namely the Northwest. The returns there are 
extraordinarily and surprisingly good. This is best 
shown by referring to a few of the more prominent 
ones. The Milwaukee & St. Paul has increased its 
earnings from $2,650,986 to no less than $3,214,161, 
the Rock Island from $1,330,114 to $1,559,633, and 
the Great Northern (including the Montana Central 
and the Eastern Minnesota, as well as the Manitoba) 
from $1,556,842 to $1,886,496. But it is not alone the 
larger systems that are distinguished in this way. The 
smaller roads have enlarged their totals in an even more 
noteworthy manner in most instances. The ‘‘Soo” 
road has increased its earnings from $197,357 to $292,- 
339, the Burlington Cedar Rapids & Northern from 
$318,245 to $396,915, the Minneapolis & St. Louis 
from $155,500 to $192,801, the St. Paul & Duluth 
from $142,303 to $199,907, the Milwaukee & Northern 
from $124,931 to $168,821, and the Iowa Central from 
$152,852 to $176,266. The only roads in the Northwest 
showing a falling off in earnings are three very minor 
lines and the Wisconsin Central and the Duluth South 
Shore & Atlantic, the latter two having lost on the ore 


aie 270,037,274 217,558,018! Inc .22,479,255 
ieee 292,753,843 257,470,317| Inc.35,283,598 
saaaaeied 299,243,700 293,485, 0| Inc. 5,758,150 
PEE |367,903,6 7 337,312,755| Ine .30,590,892 
eis |425,102,868 390,247,949] Inc.34,854,920 
94,462 _|495,913,275 457,748,071) Inc 29,165,202 
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traffic. ‘The Milwaukee Lake Shore & Western is also 
an ore-carrying road, but has gained slightly, and the 
Milwaukee & Northern we have already seen gained 
very decidedly. 

It is worth pointing out that the present marked 
apward tendency in the earnings of Northwestern roads 
comes after several years of stationary or declining 
totals. It seemed through these years as if, as the 
result of increased competition and declining rates, the 
roads were destined to see their earnings permanently 
kept down. Thus the St. Paul reported $2,640,218 
gross in November 1887, $2,615,260 in 1888, $2,737,377 
in 1889 and $2,650,986 in 1890; the present year the 
total has jumped to $3,214,161. The Rock Island in 
1887 had earnings of $1,325,588 and in 1890 the 
amount was still nearly the same, being $1,330,114. 
This year there is an increase to $1,559,033. So, too, 
if we take the aggregate of several principal systems or 
lines; in 1887 the amount on ten of these was $6,556,- 
611; in 1889 $6,957,030, and in 1890 $6,979,076; now 
the amount is $8,208,813, as will appear by the follow- 
ing. 


EARNINGS OF NORTHWESTERN LINES. 





November. isi. | 1800. | 1899, | 1998. | 1987. 


$ $ $ 3 3 $ 
Burl. Ced. RR. & No.) 396,915) 318,245) 282,040) 305,853) 299,589) 290,670 
Chic. Mil. & St.Paul} 3,214,161] 2,650,936) 2,737,377} 2,615,260) 2,640,218) 2,469,313 
Chic. R. I. & Pac..} 1,550,633) 1,330,114) 1,459,972) 1,588,229) 1,325,588, *1,004,101 
fowa Central..... e- 176,208, 152,852) 142,661 125,S71 138,592| 123,815 
Mil. L. 8. & West... 280,700} 269,770] 296,984) 249,943) 227,142) 204,799 
Milwaukee & Nor.. 168,821] 124,931 116,361 93,128 95,224 67,149 
Minn. & St. Louis.. 192,801) 155,500) 154,762) 149,600 147,681) 161,854 
8t.Paul& Duluth.) 199,907; 142,303) 125,788; 118,487 177,192, 147,349 
8t.P.Minn. & Man.| 1,589,116) 1,576,630) 1,221,396) 


940,357| 1,169,843) 810,514 
Wisconsin Central 430,493| 457,745] 419,686) 344,243] 335,539} 241,986 
WR nests esse 


8,208,813' 6,979,076! 6,957,030! 6,326,978' 6,556,611! 5,521.58 





























* Not including the lines west of Missouri River. 


In the Southwest there is also very marked improve- 
ment the present year, only not quite to the same extent 
as in the Northwest. The Atchison, with the San 
Francisco, has increased its earnings from $3,651,812 to 
$4,045,967; the Missouri Pacific, including the Iron 
Mountain, from $2,252,265 to $2,465,490 ; the Missour 
Kansas & Texas from $865,174 to $945,486 ; the St- 
Louis Southwestern from $423,654 to $516,714; the 
Texas & Pacific from $720,430 to $765,153, and the 
Kansas City Fort Scott & Memphis from $413,467 to 
$454,208. The Denver & Rio Grande and four minor 
roads in this section are obliged to report diminished 
earnings. The following is a six-year comparison fora 
number of leading roads; the Missouri Pacific is 
omitted because we have not its figures for the back 
years, 

EARNINGS OF SOUTHWESTERN GROUP. 





























November. 1891, 1890. | 1889. 1888. 1887. 1888, 
$ $ 3 $ $ $ 
Atch. Top. & 8.Fe.*| 3,234,659] 2,835,249] 2,741,978] 2,525,184] .....262] ce eeeeee 
Benver& RioGr..| 73 500] 708,500 765,875] 666,840] 750,423) 648,907 
K.C.Ft.S.& Mem.} 454.208) 413,407) 425,180) 403,893} 422,102) 405,591 
Mo. Kan. & Texas.| +945,183] 435,171] 4823,199 557,173} 639,458} 779,572 
Bt.L.Southwestern| 514,714] 423,634) 454.095] 323,c95| $24,953] 208.583 
St. L. & San Fran.. €:35,150| 607,855] 568,708] 546,075] 632,269) 519,494 
Texas & Pacific.... 735,15 i 720, 430) 765,261 650,287 787,001 714,511 
rr 7,236,870! 6,714,329, 6,550,283| 5,073,157) .....00.1 .esee 
* Whole Atchison system except St. Louls & San Francisco. + Kansas Citv & 


Pacific included in these years. 

The large grain and live stock movements have been 
the prin¢ipal favoring elements in these two sections, 
On Northwestern roads particularly the benefits on that 
account have been very striking. For instance, over 5} 
milli m bushels of wheat were delivered at Chicago in 
November 1891, azainst only about 2 million bushels in 
November 1890, while the quantity of oats brought in was 
6,607,899 bushels asainst 4,727,673 bushels, and the 


‘Quantity of rye 844,222 azainst 236,919 bushels. Even 


UMI 


the deliveries of corn were over 800,000 bushels larger 
than a year ago. The following table gives both the 
grain and the provisions receipts at Chicago for the 
month and year: 


RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCE JANUARY I, 





November. 


January 1 to November 30, 


1891. 1800. | 1889, 








1891. 1890. 1839, 








Wheat.bush. 5,761,243} 2,072,358: 2,9 11,776) 39,017,994] 11,634,612, 17,918,625 
Corn...bush.| 3,929,783) 8,111,263) 4,276,120] 64,471,945) 78,365,003, 72,045,468 
Oata..bush.| 6,607,899) 4,727,673! 3,394,199] 57,124,721) 650.373.1422 46,289,408 
Bye.. .bush.| 814,222) 236,919) 299,707| 8,498,362] 2,68 470) 2.242.708 
Barley.bush. | 2,181,090) 2,337,631! 1,006,388) 10,552,946} 13,343,211) 11,147,874 


Total grain; 19,324,242! 72.435 844! 12,778,499! 179,665,974| 165,390,718 148,774,088 
Flour..bbls.| 659,955] 436,058, 55,701] 9,811,406! 8,841,757, 3,819,921 
Pork....bbis.| 2,888) 10,190 2,984! 12,451 72,351) 34,036 
Cut m’ts.1bs.| 15,177,485) 23,789,682) 25,143,297|182,564,656/980,257,604 210,257,718 
Lerd.....Ibs.{ 5,847,016) 13,298,452| 9,249,572) 69,889,419 122,203,507) 85,808,836 


| 
Livehogs Nol 1,008,865) —_878,992' __698,095)_7,582.513! 6,842,607! 5,800,395 














Thus about 194 million bushels altogether of the 
various cereals were received in November 1891 against 
less than 12} million bushels in November 1890, being 
an increase of over 6,800,000 bushels. The figures 
however are independent of the receipts of flax-seed, 
which the present year were 2,689,477 bushe's, against 
1,007,504 bushels. This gives a further increase of 
about 1,700,000 bushels. Hence adding this to the 
other we get a total increase in the grain movement at 
this one centre of abont eight and one-half million 
bushels. 

The provisions movement, as measured by the re- 
ceipts of pork, cutmeats and lard, was much smaller 
than a year ago, but the arrivals of live hogs aggregated 
over a million head, against only 878,992 in November 
1890, 698,095 in November 1889 and 482,442 in No- 
vember 1888. As regards the live stock movement as 
a whole, a statement furnished by the Chicago corre- 
spondent of the Zvening Post of this city shows that 
29,940 car loads were brought to Chicago in the month 
this year, against only 27,338 car loadsin the month last 
year. ‘The increase, however, was by no means evenly 
distributed among the various roads—in fact some of 
them brought in less live stock than last year. Thus 
the Atchison delivered only 1,831 car loads against 
1,959, the Alton 1,976 against 1,930, the St. Paul & 
Kansas City 1,147 against 1,178, and the Wabash but 
1,782 against 2,188. On the other hand the deliveries 
by the Burlington & Quaincy were 7,160 car loads 
against 6,117, those by the Ss. Paul 3,934 against 3,564, 
those by the Northwest 5,235 against 4,332, and those 
by the Illinois Central 2,691 against 2,088, while the 
tock Island brought in 2,424 car loads against 
2,409. 

The gain in the grain receipts at Chicago, large 
though it is, reflects only a part of the wonderful aug- 
mentation in the movement in the Northwest. At 
Duluth, for instance, the receipts of wheat in the four 
weeks ending November 28 1891 were as much as 
10,667,204 bushels, against only 3,488,093 bushels in 
the corresponding four weeks of 1890, the gain being 
over 7 million bushels. In these four weeks the Lake 
Superior point received five million bushels more of 
wheat than Chicago. At Minneapolis the receipts 
were 7,836,980 bushels, against 6,930,050 bushels. 
Outside of the Northwestern section the guins are not 
so noteworthy as a rule, and at some points there are 
losses. This latter applies more particularly to the 
movement in the Middle Western Stites; thus Cleve- 
land shows diminished receipts even of wheat. Under 
the circumstances it is not surprising that the exhibit 
of earnings for the roads in that section should be 
irregular. ere is our customary'rtable giving fulk 





details of the grain movement. 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED NOVEMBER 28 

















- AND SINCE JANUARY 1. 
whepuniininian seventies , — ssitniigninait 
| Flour, | Wheat, | Corn, | Oats, Barley, | Rye, 
| (bbis.) | ush, 3 | dusk) | bush) | @ush.) | Cush.) 
Chte “or | 
4 wks. Nor., 1891.| | 529,513! 5,615,021! 3,645, 181! 6,331 043) 2,050,255} 815.315 
4 wks. Nov..18900.| 425.08"'| 1,978,542) 2,895,916) 4,4 e212)  221.84ti 
Sinoe Jan. 1, 1891) 3.875.830) 39,029/5 71) 64,623,901 57,343, 238 10.603°502| 9.495.825 
Since Jan. 1, 1800, 3,847,610| 11,689, 812) 79 058563, 59, 558, ace 13,438,264) 2,695,650 


Milwarekee- | | | 
4 wks. Nov., 1891 1,3 14,804 100,810, 426, 000! 1 
4 wks. Noy., 1890 991273, 56.720) 303,00} 1 88] 115.469 
Since Jan. 1. 1891} 2.38 8,736,162! 834,150) 4,164, 681) 8. 413) 1,794,855 
Since Jan. 1, 1890! ‘ 6,499,212) 699,480, 3,498,855 >| 9,349,478) 1,178,326 
' 


| 
St. Lowiw— | | | 
4 wks. Nov., 1891.| 1,066,510} 457,300! 289,920 
i 
| 


.750| 274836 
1 


ao00 





2,464. yd 1,55 


4 wks. Nov., 1890.) 751, 160} P aeete 3y. ‘859 
Rince Jan. 1, 1801 838132 

Since Jan. 1, 180! 0;899,4: 54) 2,123,997 474; ‘£63 
wTolet: — 





























| 
4 wks. Nov., 1891./ 40208) cccces.- 163,505 
4 wks. Nov. 1890; 8,82 | 14,337} to 
Binge Jan. 1. 189i} 47.974 ),2 602.486) 
Since Jan. 1, 189: | 96,246) 5,267, 156, 16,034 451) 291, - 
Detroit | } { 
4 wks. Nov., 1801 10,990) 617, 701 62, 615) 136,862 188,014) 
4 wks. Nov.. 1890 10,481) 147, 593| 129,916 107, 637 
Since Jan. 1.189) 1143.60: 887,023) 1,921,599] 736,225 
Since Jan. 1,180} 148,038 1,282,270) 1,855,459) 1,501,078 
Olevelan’ | | 
4 wks. Yov.. 1891 39,710! 132,095 80,544) 196 op 3.814 
4 wks. Nov., 1590 33,83U 208,70 203,864! 1,400 
Since Jan. 1, 1891 489,137 2,419,514 1,229,359) 3, €8.562 
Since Jan. 1, 18% 848, 153) 2,186,047} 1,162,110, 2, tio 28,26u 
Peor a— | } | 
4 wks. Nov., 189i 14,700 117,000; 1,061,600) 1,593, 000! 182,80 Y 29,700 
4 wks. Nov., LS% 9,419 63. 500} 692,400! 1,030,000 145,809 19.800 
Sinee Jan. 1, 1891 154,225 =1,628, 10° 9,531,000 13,534,000 920,700 260.150 
Since Jan, 1, 150 111,092 ‘920,960! 11, 760, 701'15,844,000 1,177 .850| 258,050 
Duluth— | | 
4. wks. Nov..1891] 202,692 10,667,201) ........ | cata | naam 
4 wks. Nov., 150 211,066 3.483.093 eepaneel 1,19% ¥.620! 576 
Since Jan.3. 1891! 1,558,101 35,074.066) 173,533 MEE, etdsinech edene P 
Since Jan. 1. 180 | 1,154,765 134,105,98. i} 1,490,778. 1, 192° 10+ 98, 941 5,556 
Minnerpolis— | | | 
4 wie Nov., 591.) ss-eee| 7,836,980 ' 
4 wks. so... L809.) 6,930,050 
Since Jan. 1, 1801 .| 48,208,283 
Since Jan. 1, 18k 38,074,676) 





g eke forts | ~gseeul enusnaee|anaee]easeazy| samara 
aso fi] ls “Shama seam gna aaa 
The aggregates here furnished are of large magni- 
tude, but it is the wonderful augmentation over a year 
ago that gives special importance to them. On wheat 
alone the receipts in the four weeks of 1891 were over 
15 million bushels larger than in 1890, the figures being 
30,152,592 bushels, against 14,983,835 bushels. Further- 
more, there is a gain also in corn and every one of the 
other cereals, oats, barley and rye. For all the cereals, 
the receipts the present year were 52,793,359 bushels, 
against only 32,238,362 bushels last year. In other 
words, the increase has been over 204 million bushe!s, 
equal we may suppose to about 600,000 tons of freight. 
We have already pointed out that the greater propor- 
tion of this increase has been in the Northwest, as ap- 
pears by the receipts at Duluth, Chicago, &. The 
effect of the increased shipments from that section is 
strikingly seen in the statistics of the traffic passing 
through the St. Mary’s Falls Canal. We have this 
week received the statement for the month of Novem- 
ber, and find that 13,881,328 bushels of wheat were 
sent through the canal the present year, against only 
4,067,841 bushels in the month last year. Incidentally 
the statement is also useful in throwing light on the 
dimensions of the iron ore traffic from the Lake Supe- 
rior mines. We observe that only 185,276 tons of ore 
were sent through the canal the present year, against 
276,024 tons last year. The west-bound shipments of 
coal do not appear to have differed very much in the 
two years, being slightly smaller, however, in 1891, at 
187,997 tons, this comparing with 198,123 tons in 1890. 
Of course the larger grain movement operated not 
only to the benefit of the Western roads, but also to the 
benefit of the east and west trunk lines. Hence it is 
natural enough to find that in amount of gain the 
New York Central leads all other roads in our table, 
having enlarged its gross earnings $623,798 for the 
month, the Rome Watertown & Ogdensburg being 
excluded from the comparison in both years. But 
while the Central stands first, the St. Paul does not fall 
far behind, having an increase of $563,175. What the 








—————_= 
west is we do not know, these roads never being included 
in ourearly statement. For the Atchison (including the 
St. Louis & San Francisco) the increase is $394,154, 
and that system ranks third in the order of gain. The 
Great Northern has 329,654 increase, the Canadian 
Pacific $275,510, the Rock Island $229,519, the Mig. 
souri Pacific, including the Iron Mountain, $213,225, the 
Louisville & Nashville $130,009, the Wabash $127,086, 
&e., &e. The following is a full list of all gains above 


$30,000 and also all losses above that amount. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR NOVEMBER, 








Tnere+ses. tnereases, 
N. Y. Cent. & H. R..... St. Paul & Duluth...... $57,604 
Chic. Mil. & §t. Paul.... N. Y. Ontario & West. 49,878 
Atch. andSan Francisco Texas & Pacific......... 44,723 
Great Northern......... Milwaukee & Northern. 43,890 
Canadian Pacific K. City F. S. & Mein. 40,744 
Chie. R. Island & Pac.. Chic. Peoria & St. L.... 39,376 
Mo. Pace. and Iron Mt... 21: 3,2 2% 25 Minn. & St. Louis...... 37,301 
Louisville & Nashville. 130/009 Tol. St. Louis & K C. 36,997 
. Cee 127.086 | Col. Shaw. «& Hocking. 36,098 
Minn. St P. & &.8 M.. 94,982 | Balt. & O. Southwest. 32,923 
St. Louis Southwest... 93,060 | Peoria & Eastern. : 31,919 





Chic. 8t. P. & K. C...... 91,192 | — 
Chesape ake & Ohi 90,893 | Tot. Cupeenae £36 rds.) $4,230,504 





















Louisv. N. O. & Tex.... 84,562 Pecre ses, 

Mo. K. & Texas system. 80,312 | Denver & Gio Grande.. $63,000 
Burl. Cedar Rapids & N. 7%,670 | Chie. & East Niinois ... 50,912 
Ilimois Central......... 78,2-8| East Tenn. Va. & Ga.. *43,219 
Grand Trunk of Can... 73,654 | Mexican Railway...... 46,096 
Mexican Central ..... .. 66,474 | 

Norfolk & Western..... 60,887 | Total 4 roads............ $203,227 


*For three weeks only. 
It will be seen that the 31 systems or companies whose 


gain exceeds $30,000, and which represent 36 roads in 
our table, contribute an aggregate gain of $4,230,504, 
whereas the gain on the whole 142 roads in our table 
reaches $4,261,416. Out of the 142 roads there are 47 
altogether which have suffered a decrease in their earn- 
ings, but in only four cases is the falling off large, as 
shown in the above, namely on the Denver & Rio Grande, 
the Chicago & Eastern Illinois, the East Tennessee and 
the Mexican Railway. The Eastern Illinois was affected 
by the strike of the Indiana coal miners and the East 
Tennessee by the trouble with the convicts at the 
mines. 

By an examination of the list of large gains it will be 
observed that aside from the grain-carrying roads, which 
are unusually prominent, there are some Southern 
roads that find a place in the list, among them the 
Chesapeake & Ohio, the Louisville New Orleans & 
Texas, the Louisville & Nashville and the Norfolk & 
Western. The large cotton movement has had some- 
thing to do with this. For instance, the Louisville 
New Orleans & Texas brought into New Orleans 
105,616 bales this year, against only 76,892 bales last 
year. The Texas & Pacific delivered 102,299 bales 
against 68,143 bales, the Illinois Central 79,166 bales 
against 78,601 bales, and Morgan’s Louisiana & Texas 
72,402 against 35,257 bales. Total receipts at all the 
Southern ports were 1,322,655 bales the present year in 
November, against only 1,102,478 bales in November 
1890, and it will be seen from the following that the 
bulk of the increase is found at Galveston and New 
Orleans, though Charleston, Norfolk and Wilmington 
also reflect considerable gains. Tne shipments over- 
land were 394,706 bales, against 331,168 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
JANUARY 1 TO NOVEMBER 30, 1891, 1890 aND 1889. 


























increase on the Burlington & Quincy and the North- 





November. | Since January 1. 
Ports. 

1901. | 1800. | 1889. | 1801. | 1800. 1880, 
Galveston.........bales.| 242,908 164,507 171,222| 952,706| 761,501) 727,663 
ay ey eee 5,600 3,254) 1,446) 27,016] 22,091) 21,998 
New Orileans............. 471,254, 362,450) 439,299) 1,900,956/1,423,003/1,586,854 
SN cides Gaduncicakes 44,805, 55,698) 49,639} 241,484) 190,173) 911,127 
ic asiiecn nsiscinanannntn 7,727) 2.939, 6,681 32,237; 37,207| 25,830 
(SERBS: 184,492) 198. .295| 204,867; 930,533) 817,060] 783,667 
Brunswick, &......... 85,936 33,130) 27,286] 143,801; 138,506; 145,669 
Charleston... ........ ... 98,884, 69,071! 88,609) 486,048] 306,246) 322,156 
Port Royal, &€......... 399 276! 460 5,848 736} = 7,155 
Wilmington.............. 41,693, 33,278’ 36,925, 152,270] 147,663) 113,647 
Washington, &c... .... 754 = 1,053) 1,058) 1,876} 2,304) 2,844 
I i hicecsseséne 117,679 96, 265! 104.190, 512,116 400,064! 346,282 
West Point, &€........ 70,524 82,262| 80,285, 368,019 301,790) 421,176 
Peper were 1,328,655 1,102,478 1,211,500 5,304,950|4,558,080 4,665,896 
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Mobile shows diminished receipts, and the Mobile & Gross Earnings. Mileage. 
. * : Nameof Road. | | Inerease or 
Ohio has a loss in earnings. Savannah also shows | 1891. is90, | ‘nereaseor| 1251 |1890. 
diminished receipts. Altogether, the exhibit for the -— —— 
: ads i irrecular eing 16 roads | Cin.Georg. & Ports. ..' 5,499 5,737 —233 42 42 
Southern ergs is rather irregular, _— pr : fo é Mack. | 51.937 pias 33 ra 344 344 
j rnings and * at record | Cin. N. Orl.& Tex. P..| 360,3: 382.762, —22,435| 336 
which pong anor - = = ° f Ala Gt. Southern...| Hoe ttt Bay 334 of 2191 Pre ioe 
ollowing is a six-year comparison for some | N.Orl. & Northeast.) 129,311) 108,098, +21,2 
gains. . “ y P Ala. & Vicksburg... .| 50,813 67,724 +13,089; 143 143 
of the more prominent lines. Vicks.Shrev.&Pac..| 79,174, 68,586! +10,588) 170) 170 
. Cin. Northwestern. ..| 2,153 1,549 +604 8 8 
EARNINGS OF SOUTHERN GROUP. Cinn, Ports. & Vir...| 20,652} + +=-19/223) +1,429/ 106] 106 
Col. & Ma, aville...| "950 737| +218 19 19 
November. 1891. 1800. | 1889. 1888. | 1887. 1886 | Cin. Wab. & Mich....| 58,526 52,037, 46,489) 206) 165 
——— ———— | Clev. Akron & Col..../ 75,177 73,301) +1,876 194 194 
$ $ | FY s | 8 g Clev. Cin. Ch. & St. | 1,173,452 1, 169. az $3,569 ie 587 1,633 
Chesapeake & Ohio} 771,230| 680,348 589,681) 440,000, 453,495) 402,085 | Peoria & East. Div 51,89 119,978) +31,919| 35 
Ches. Ohio & S0.W.) a 199 441 205,800! 189,713 180,825' 209,140} 178,283 | Cleveland & Marietta’ 28,491 31,954) —3,46 105| 105 
omy | . nao | -_*? ‘ag> | Colorado Midland. 71,515| 163,414 +8,10!| 350) 319 
Cin.N.0.& Tex. P.*| &20,832| 806,737| 816,300 700,007; 723,887/ 611,992] GOV°H Gy Wal & Tol, 290;508| 275,038] +15.470|  327| 325 
BE. Tenn. Va. & Ga..| a 614.851 658,070) 612,587) 617,569 515,621 421,372 Co!.Shawnee& Hock. | 70,176 34,078) 436,098 164 153 
Louisville & Nash.} 1,805,775) 1,675,766, 1,595,416) 1,341,787; 1,501,898) 1,281,997 | Colusa & Lake. : 2,666 1,933) + 733 22 22 
Louisv.N.O.& Tex.| 460,942) 376, 380, 364,958) 287,196, 296,228) 211,501 Current River.....-..| 12,033 13,983) —1,950 8: 82 
Memphis & Char..| a161,6¢0| 167, 669, 165,176 146,223) 191,023! 175,408 | Deny. & RioGrande.. 735,500} 798,500) —63,000| 1.637 1,499 
; @n0 070! =| 934! 95; 721 | Des Moines & North 12,268 10,433} +1,835 42 42 
Mobile & Ohio..... 326,717 313,652 i 289,079) 277,445) 283,234 254,781 Des M. é& N’western..| 20°033 17.472 H 2, 611 115 115 
Norfolk & Westt.. 754,611 693,724 671,198 547,636 568,753 £70,206 | Det. Lansing & Nor a 97,389 104,213! 32: 
Rich. & Danv. syst.| 1,219,020) 1,211,620 1,136,473) 969,779 951,881) 859,393 Dual. So. Shore & Atl..! 132,536 159,486] 
South Carolina.... 142,800 142,115 139,292 129,837) 119, er 113,609 | Dulut: & Wiunipeg.. ‘ State otaatl 
— | ———- — ae “&. Tenn. Va. & Ga... 31,212] 474,4: 
Total... sesees! 7,288,838) 0,951,870 6.549.958 5.539.244) 7.811.834! 5.027819 | izin Joliet & Bart. i727] 49/013 
* Entire system. t Incla 133 Scioto Valley & New Bagland and Shenanugvah | EVans. & Indianap... 28,216 24,767) 
Valley for all the years. a Fourth week not reported; figures taken same as | Evansv. & T. Haute.. 84,607 91,4 19 
last year. Flint & Pere Marq.... 217,214 215,n199 
i j Tacto u ag an hee Fort Worth & Rio G.. 45,343 21,138 
In the Middle and Middle Western States the larger | Gi!'south. & Florida 80.512] 69,736) 
ines lik Jaw Y ‘Vo ‘ aha:z!, | Gr. Rapids & Indiana. 84,59 14,184) 
trunk lines like the New York Central, the Wabash Cin Riche & Ft We | 33,600 36.507) 
irs J iy - hay > yerv we Q TAG > Other lines......... } 15,920 18,550 
and the Grand Trunk have done very well, as have some 1Gr. Trunk of Gandia) 1,633,689} 1,560,035 
3: aki ‘ > poads . » ibit is iChie. & Gr. Trunk.. 301,144 289 279 
others; but taking all the roads together the exhibit is| te. 8 Stee Se aee 7 
irregular,as in the case of the Southern group. Thirty- Gt. se. —8. B. M. & M. ee ib 
. ° si sasteru oO bm... ah,46D5 
five roads show increases and 20 decreases. Montana Central.., 113,725 
Gulf & Chicago.. .... 5,572 


TRUNK LINES, AND MIDULE ANO MIDDLE WESTERN ROADS. 





November. 1891. | 1890. | 1889. | 1888, | 1887. 1886. 


| 
s+ | 8 ¢$ | ¢ | 8 t 
] 
{ 
| 
' 











Balt. & O. Southw. 224,778' 191,855 203,228 156,193 211,677 187,°79 
Buff. Roch. & Pitt. 221,499, 210,313 176,033 184,618 185,919 139,915 
Chicago & East. 111. 223,250! 279,162! 241,057 249,75 251,523 187,816 
Chic.& West. Mich. 141,192) 142,985 111,693, 115,318 126,641 116,636 
Cl. Cin.Chic.& St. L} 1,173,452 1,169,833! 1,160,878 912,979 41,024,984) +915,824 
Col. Hock. V.&Tol.| 290,508, 275,038 244,390 253,634, 233,110) 241,352 
Det. Lansing & No. 97,389 101,213 100,830 93,893) 103,279} 106,799 
Evansy.& Terre H. 89,607 91,446 83,362 67,050! 69,022 59,056 
Flint & P. Margq.... 217,214! 215,699 187,430 193,650) 217,564 177,816 
Grand Rap. & Ind.* 240,112} 259,252 234,558 282,422) 252,334 247,738 
Gr. Trunk of Can.t 1,633,689, 1,569,035 1,626,037 1,617,427) 1,440,095) 1,425,110 
Lou.Evans.& St.L. 131,719 109,548 90,112 88,419 89.293 71,925 
Louis.N.A.&Chic.| 226,258/ 231,981! 209,390 193,339! 217,117; 168,379 
N. Y.Cent.&4 H.R. 4,010, "985 3,399,592 3,435,276 3,285,473) 3,535,902 3.135.439 
Ohio & Mississippi.| 327,672) 328,65 361,838 291,588, 337,328 325,654 
Pittsburg & West. 183.294| 299,555 173,998 18 3,612) 181,983 165,470 
S8t.L.A.&T.H.br’s..] 122,009! 119,230, 100,623 82,108 93,136 80,440 











Tol. & Ohio Cent.. 130,376 132.781 126,616 109,122 111,227 $4,¢71 
Le ee 1,293,989, 1,076,892 1,140,439 1,069,043 1,120,870 1,056,359 
West. N.Y. & Pa..| 307.400 2 95,533 288 934 289,085 233,575 206,938 





__ Total haw ses é 11,235. $77 10,3 6 O4 10,3 302, 752 9,692, 708 10,036, 589 “9,100,128 


pm All lines, + Four weeks. + For these years we have added together 
+ Col. Cin. & Ind.. Cia. Ind. St. Louis & Chic. and Cairo Vincennes & Chic. 
ome Watertown & Ogdensdurg included for ail the vears. 


Among the Pacific roads the Canadian Pacific has a 
large gain, the Northern Pacific only a nominal 
amount. Both had large gains last year and the year 


before. 
EARNINGS OF PACIFIC ROADS. 


1890. 1889. | 1988, | 1887. 


fs 2.) 8 ¢s | s | 8 
| 1,754,490) 1,584,000 *1 328,984 *1,283,237 *1,073,286 
2,599.811| 2,226,731) 1,893,612 1,640,140 1,299,906 


ne 





November, _1891. | 


Canadian Pacific ..| 2, m4 000 
Northern Pacific... 2.i yo 565 





BloGrande West..] 225,000 205,500, 137,120 145,810, 117,986 101,450 | 
= 4.855.105) 4,539,501 9,947,830, 3,373,416 3,084,303 1.474.612 


* New Brunswick not included. 
GROSS EARNINGS AND MILEAGE IN NOVEMBER. 





Gross Earnings. Mileage. 





Name of Road. Increase o7 


1891. | 1890. | Decrease. | 1891. | 1890. 


et ee ™ 








$ $ $ 
Atch. Top. & 8. Fe...| 3,055,460) 2,723, 836 +331,624| 6,536 6,527 


B’dsJ'ntlyown’ d,1g. 17 9,290] 1,413 +e 787| 587 582 

a5 & San Frap.. 635,150) 6: OTa3 27,295| 1,323) 1,329 
Atl sj'tlyown’n,'g.| 176,157] 158,708 T1749! 536 526 
2 lanta & Florida 13,309) 12,791 +518! 105 105 
Be t.& Ohio Southw.| 224;773| 191,855 +32,923) 281 281 
Sen ‘Reme & Atlantic 4,251 7,108 —2,357| 22 22 
a Roch. & Pitts. . 224,499; 210,313 +14,186) 304 304 
Geones ed. Rap.& No. 396,915} 318,245 +78,670 1,083 1,046 
co = ian Pacitic .. 2,010.000! 1,734,490 +275,510 5,731 5,568 
Chace Yad. Vai.. 53,182| 47,574 +5,903 336 336 
Chari. Yin. & Chic... 16,500} 16,224 +276) 175| 175 

arl. Sumter & No. 16,000) 8.595, +7,445) 139 79 


rohee Sa & Ohio.. 77 1,239) 680,346 +90,393 970, 931 
O. & So. West’n 141,516 144,175) —6,359| 398 3938 





Cnc: & Fast. Lilinois.| | 22*,250) | 279,162| 50,912 236) 436 
hig: Milw. & St. P...) 3,214,161) 2,650,986] +564.175, 5,721 5,658 
Chic. Ay & Bt. Louis luz, 794/ 63,415) +39,376 316 316 
Chie, Welt Pac...| 1,559.093) 1,330,114) +229,519 8.408) 3,354 
Onis: type Kan.C.| "457.739 "366,567 +91,192| 853) ‘363 
. & West Mioh.-| 41192 142085) 1/793! 489) 489 











Humeston & Shen .. 
Hutvhinson &south’n 
Illinois Central ...... 
Ind. Dec. & Quincy.. 
{nternat’] & Gt. No.. 
lowa Central......... 
{fron Railway......... 
Kanawha & Mieh.... 
Kan. C. Clin. & Spr... 
Kan. C. Ft.8.& Mem. 
Kan. C. Mem. & Bir. 
Keokuk & Western... 
Lake Erie & Western. 
Lehigh & Hud. River. 
Little Rock & Mein.. 
Long Island.......... | 
Loudsv. Evans. & St.L 
Louisv. & Nashville. . 
Louis. N. Alb.& Chic. . 
Lou. N. Orl. & Texas. 
Louisyv. St. L. & Tex. 
Lynchb, & Durban ..' 
*Memph. & Char’ston 
Mexicau Central..... 
Mexican National.... 
+Mexican Railway... 
Milw. L. Shore & W... 
Milw. & oe eal 
Mineral Rang 
Minn. & St. le 
Minn. 8t.P.& 8.Ste M. 
Mo. Kans. & Tex. sys. 
Mo. Pac. & Iron Mt 
Mobile & Ohio........ 
Monterey & Mex.Gulf 
N. Orleans & South'n, 
N.Y.Cen. & Hud. Riv. 
Rome Wat. & Ogd 
N. Y. & Northern..... 
N. Y. Ont. & West.... 
Norfolk « Western... 
Norvbern Pacitic..... 
Ohio & Mississippi... 
OREO RUE ccccce cece 
Ohio Southern. ...... 
Peo. Dec. & Evansyv. 
Pitts. Marion & Chic. 








| Pittsb, & Western.... 





a 


Prescott & Ariz. Cent. 
Quin. Omaha & K.C.. 
Richmond&Danville. 
Virginia Mid. Div.. 
Char. Col.& A.Div.. 
Col.& Greenv. Div.. 
West. No.Car. Div.. 
Georgia Pac. Div... 
Wash.Ohio&W.Div. 
Ashe. & Spar. Div.. 
Rio Grande Western. 
Sag. Tuscola & Huron 
St. L. Alt. & T. H. Brs., 
St. Louis South wes’n. 
St. Paul & Duluth.... 
San Fran. & No. Pac.. 
Sav. Amer. & Mont.. 
Sioux City & North.. 
South Carolina....... 
rennessee gaa 7 
Texas & Pacific.... .. 
*Tex. Sab. V.& North. 
fol. Col. & Cinn...... 
fol. & Ohio Central. .! 
Tol. Peo. & West..... 
Lol. 8t. L. & K. City . 
as 
West. N. Y. & Penn.. 
Wheel. & Lake Erie.. 
Wisconsin Cenfral. .. 


Total (142 roads). 


1,805,775 
226,258 
460,942 

40.277 
11,996) 





267,393) 

230,700) 

168,821) 

13,400} 

192,301) 
>” 





3,723,379) 
317,609) 
41.099) 
254,079) 
754,61 1 
2,599,565 
"327 1672) 
59,700; 

5<, "626, 

i 69,311 


184,294) 
13,200, 
22,953! 
530, 000) 

180,7 700) 
86, 200) 


430,493 





5aR, 068) 
324,591 
313,989 
269.770 
121,931 

10,639 


2,252,265 
343,652 
61 "464, 
19,117) 
3,099,581) 
300,0L1 
36,696 
204,201 
693,724) 
2,599,311) 
328,605 
54,444 
44,932 
60,615 
3.016) 
200,555 
14,763 
21,375) 
542,100) 
205,000) 
93,000} 


4 57,7 745) 


—16, "096 
+ 10,930 
+43,-90 
+ 2,761) 
+37,301! 
+94,982 

+ 80,312 
+213,225 
—16,935 > 
$12,965 
— 2,827 
+623,793 
+17,593 
+ 4,403 
+49,874) 
+ 60,8387 
+254 
—93 5) 
43,256 
+ 3,616) 
4-9, 166 
+267 
—16,261 


—1,563) 


$1,573 
—12,100 


—24,300, 


—t,800 
—5,100 
+730 
+51,350, 
+1,120) 


—27, 252) 





|| 79,487.62 4 45,226,208 


| 
j 
| 


4+-4,261, 416 ‘96, 953 











321 293 
741| 699 
362) 303 
17| 17 
363 363 
805 805 
1,677; 1,775 
5,247; 5,200 
6387 687 
390 242 
65 65 
1,467) 1,465 
62! 629 
61) 61 
423 425 
1,105} 1,047 
4,356) 4,088 
623 623 
2u9 209 
140 140 
254 254 
25 25 
367 367 
Ts 73 
134 134 
1,154| 4,120 
346 346 
363 363 
296 296 
309 302 
566 506 
50 50 
70 70 
446 376 
67 67 
242 242 
1,222) 1,222 
250 247 
160 160 
190 175 
96 96 
334 313 
135 135 
1,497| 1,497 
33 38 
72 72 
235! 235 
247 247 
451 451 
1.924 1.921 
610 6 
237; 237 
aocmal 867 
94,614 





* Only three weeks of November in each year, > 
1 For four weeks ending November 28. 
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GROSS E AR NINGS” FROM JANUARY 1 TO NOVEMBER 30. 








Name of Road. 





i 
— | 
| 


Atch. Tov. & San. Fe.. 
Roads j'ntly own'd, 1.! 
St.Louis & San Fran..| 
Road- i‘nily own’d,12.} 

Atlanta & Flor 

Balt. & Obiv Bouthw est. } 

Birmingham & Atlantic 

Buff. Roch. & Pittspurs 

Burl. Ced. Rap. & Nor 

Canadian Pacitic....... 

Cave Fear & Yad. Val..} 

Charlest: mn ¢ ¢ Cl 

Char. 

Chesapeai: e 

*Chesap.Ohio ¢ 

Chicago & East. [ll..... 

Chie. Milw. & Bt. Paul.. 

Chic. Peoria & St. Louis 

Ch'e. Rock Isl. & Pac. a] 

Chic. St. P. & Kan. City 

Chic. & West Michigan. | 

Cin. Georg. & Ports 

Cin. Jackson & Mack. 

Cin. N.O. & Texas Pac..! 
Ala. Great Southern 
N.O. & Northe ester. 
Alabama & Vicksburg 
Vicksb. Shrev. & Pace. 

Cinn. Northwesiern .... 

Cinn. Ports. & Virginia 
Columbus & Maysville 

@in. Wabash & Michigan! 

Cleve. Akron & Col.... | 

Clev. Cin. Chic. & &t. L 
Peoria & Eastern......} 

Cleve. & Marietta...... | 

Colorado Mitiland.......] 

Col. Hock. Val. & Toledo} 

Col. Shawnee & Hock 

Colusa & L ook 

Current River........... | 

Deny. & Rio Gr inde 

Des Moines & North’n..| 

Des Moines & North wesi| 

Det. Lansing & rr he | 

Dul. &o. Shore Atl.. 

Duluth & Winnip Oe } 

*East Tenn. Va. & Ga ..} 


Bigin Jelic .3 Esst 













Evanay. & Indianapoll 
Evauev. & Terre Hau 
Flint & Pere Marquett 
Fort Worth & Rio Gr. 
i i« | 





Col. & Greeny. Dis 
West. No Cu D 
Georcia Pacifie Ibiy 
Wash. Ohio & W.Div 
Ashev. & t par. Div 
Rio Grande Western.. 
Sa > “ee? Huron 
St. L. & TH. Brehe 
St pe ja Sonth we rn 


1891. | 1890. | Pere Decrease. 
$ $ zz. 
30,438,167 3. 584,535; 1,8 s. ng. ee oe 
| 1,606,534) 1,537,391) 69,143) ......-. 
6,327,806 6,003,904) 23,902} 
3. 1,505,653 ) 
a 116,280) | 
2,1 30, 82 3) 
7i,! 191) 


2,018'932| 
2,997,877| 
18,305,202) 15, 483, $25) 



























511,627 50%. 346] 
148,702 123,015 
124,715 65,665 9) 
8,034,758 7,079,937) 
O71 y 


15,617,99 
3,984,862 


1, 476, i16| 





7 7s 522! 
12,126,639 
1,362,268 

304,25 95) 
1,722,661) 
2,772,378) 
286,631] 
23.995] 
161,378 
8,027,085) 
109,745) 
201,708! 
1,124,: 230} 











28,009) os 
102,700 





23,565 sahtiedia: tidal 
pousscse] SaCeee 
107,368 ome 
37,104 ensettes 
ee 











| 
563,235 eee 
509.025 c 
986.190 


35,2307 








1,207,209 
3.673.000 











| Excess of imports over exports sasasecseses§ secdndeceses { 




















Name of Road. | 1891. | 1890. | Tnerease 
St. Paul & Duluth....... 1,687,815) 1,878,794) sdroai| 
San Fran. & No. Pacific.| 816,017 741,676) 74,341 
Savan. Amer. & Mont.. 457.368} 353,642) 103,728) 
Sioux City & Northern 392, 301| 283,617} 108,654! 
South Carolina.......... 1,533, aos : 127,184! 
Tennessee Midiland..... 191.008} 92.922) o220 200 | 
Texas & Pacitic.........| 6,477 6, 559,942! oman } 
“Tex. Sabine Val. & N.W]| 40, 46,130 inaction’ 
| Toledo Colur nb. & Cin.. 310 | 235'83.4| 24,6. 4) 
Toledo & Ohio Central...) 1,355 1,368,208} éctntcnsel 
Toledo Peoria & West’n.| 834. 852) i 58, 151 26,701) 
Tol. St. L. & Kan. City..| 1,731,329 59.9-0/ 271.349) 
Sa | 12,606,065 364; 665,701) 








Western N. Y. & Penn.. | 3, 10:7 37 44,662} 
Wheeling & Lake Erie ..| 19 067,166) 110,233 
Wisconsin Central ...... 4, 679, 110, 4.820,658) sc. cceveee 

Total (141 roads).... 486,913,273 457,743,071 | 33,169,202) 
Net increase bbbbad pence kmbnitede Ghbe weds Ceuke Aaae 29,165,202 


* Only three weeks of November in cach year. 

t To November 28, 

a For January, Febraary and March figares are actual for both years, 
but for rest of period estimated 











IMPORTS AND EXPORTS FOR OCTOBER. 

The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of October, 
1891 and 1890, and for the four and ten months ending Octo- 
ber 31, 1891 and 1890, as follows 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 








| IMPORTS. | EXPORTS. 
Dis-| OCTORE 891. ame Nee + 
:| a | CTOBER, 1591 10 men ths gnaing 1 ) months ‘ening 
PORTS. Uct. 31. 
j Im Import &. | Exports 2. 1891. 1890, 
* @ —|_3 i ae | 
Baltimore, uae. | 1,046,246) 7,354,119, 16,000,952 59,956,247 





ost. & Char 
lest’wn, ML ass| 4,879,S78) 7,016 
| 


Brunswi-k,G i 









396 60,625,416 













Mo pbile, cee 
New Ori'ns,Laj 1 
Nev wp't News 

New York, * .¥ 42,2 
Niagara, N. 
Norts,Va. oo 
Jregon, Or ° 




































Remaining in warehouse October 31, 1890... wee ceee $25,095,433 
Zemaining in warehouse October 31,1891. ............--.. 26,405 24 
HANDISE 

For the For the 4 For the 10 
mornlh of months ended inonthe endea 

October. Oclober 31. October 31. 

1891.—Exporta—Dor nes ic.... $101878632 $316 919, 119 $729,55 
Foreign...... 1,054,664 »222,676 10,5 

ME ks6ad weacceansa $102933! 6) $321,141.815 #740,526,266 
Imports 66,795,239| 261,295,319) 693 ae 341 
| Excess of exports overimports $36,13=,057, $59,846,496, $45,548 5 








890 —Exports—Domestic.... $97,061,454 $274, #66 1,529, 999 
I Pi, ’ ; 4 
Forcign...... 1,267.19 3, ‘ 9,532.15 
DN i 66dud sanckenadn $98,328,646 $277,695,960 $670,062, i149 
BeaperGh.... <..02.00 72,590,27%| 287,249,765) 698,377,31T 
Exocesofexy orts overimports $25,77%8,36 





| Exe ess Of iniports overexports 


GULD AND SILY 





1891.—Exports—Gold—Dom 





eign...... 
inte acamakiiens 
Silver—Domestic.... eos 
Voreign...... 0,320,7 
eid on eee $20,241,594 


Total exports. $24,692,025 








Importe—Gold. .......- $30,079,542 
— Silver nce 13,913,577 
RES rer $13,993,119 

Excess of exportsover imports} . $54,698, = 
Excess of imports over exports/$15,286,581 $15,754,60351  ...-------- 











bet wee 


» Mae® (. bet he 


= mo ©°o me SS CO =m Hw OF hh} 
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a & 


eo om Gee 2 


ao mts Gee eee 
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1390.—Exports—Gold—Dom...| $119,022! $14,372,748! $19,496,015 
6,213 





Foreign...... 329,996 3,367,553 

NR EEN: | $425,235) $14,702,744) $22,863,568 
Silver—Domestic. ...| $210,135) $5,531,469) $13,569,488 
Foreign...... 360,942 2,466,418] $8,049,806 

I 555s naeddanaay | "$571,077| $7,997,887| $21,619,294 

Total exports. .... $996,312} $22,700,631 $44,482,862 
Imports—Gold.......... $2,621,638} $6,966,889) $12,270,676 
eee | 2,642,782) 8,200,146) a 18,942,629 

NN: drddas Saabenaies $5,264,420, $15,167,035) $31,213,296 

Exoess of exportsoverimports, ............ $7,533,596, $13,269,566 


Excess of importsoverexports $4,268,108 = ............ 








TOTAL MERCHANDISE AND COIN AND BULLION, 
1391.—Exports—Domestic. ... $103780486 $327,471,380/$815,487,400 


Foreign... ... | _3,186,903) : 12,229,450; 23,730,891 
ere eee '$106967389 $339,700,830 $839,218,291 
REAR E TES | $6,116,213) 295,638,939) 737,934,460 


yixcoss of exports over imports $20,851,176 $14,061,891 $101,283,831 
Excessofimporisoverexports) ............ | 

1390.—Exports—Domestic. . ..'$97,690,611 $294,070,278 $693,595,502 

Foreign...... | fs 1,634,347) 6,286,313 20,949,5€9 

. eee '$99,324,958 $300,356,591 $714,545,011 

NR cnciar i cncancitgian | 77,814,699 302,416,800 729,590,613 


? | Benctnina write ent, 
Excess of exports over imports $21,510,259 EET I BREE NSS 
Excess of importsoverexports| ............ ! 32,060,209 $15,045,602 


PlonctaryiGo mercial English ews 














[Fro our own correspondent. } 
LONDON, Saturday, November 28, 1891, 

Early in the week there was a considerable rise in the value 
of money here. The discount rate in the open market at one 
time rose to 314 per cent, but on Thursday it declined to 314 
per cent and late yesterday to 314 per cent. And at the fort- 
nightly settlement which began on Wednesday morning the 
banks charged Stock Exchange borrowers from 4 to 41% per 
cent. Moreover, bill brokers and discount houses had to 
apply in considerable numbers for advances from the Bank of 
England, But late yesterday the supply of money so in™ 
creased that the short loan rate is now only 214 per cent. The 
causes of this sudden advance in rates are numerous, In the 
first place the Bank of England has been borrowing for the 
purpose of lessening the supply in the open market; in the 
second place the joint-stock banks are preparing to issue theiT 
usual monthly returns, and therefore are lending less freely. 
On Wednesday next the Chancellor of the Exchequer is to 
speak upon cash reserves, and the joint-stock banks are 
desirous of making their returns for December as favorable as 
possible so as to avoid unfavorable criticism. And lastly there 
are fears that the Russian Government will have to withdraw 
gold from the Bank of England. The syndicate of bankers 
that brought out the late loan represented to the Finance 
Minister that if held to the letter of their contract some of 
them would be unable to fulfil their engagements, and last 


week he accordingly agreed to take back from them 8 millions | : 
| favorably as ever upon American securities, and confidently 


sterling nominal of the loan. Thereby the proceeds of the loan 
are reduced about 6 millions sterling; and itis feared that the 
Russian Government will put off as long as possible sending 
gold from St. Petersburg and will draw upon London to pay 
for the food and other things required. But the best informed 
do not believe that it will. The Bank of England has ac- 
cordingly stopped borrowing. 

The silver market is very quiet. Early in the week there 











| expects a great rise in the spring. 





and there are fears that at the settlement which will begin in 
Paris on Tuesday some of the operators will have to default, 
There has likewise been a very rapid recovery in all other 
Russian securities, and indeed in inter-bourse securities gener- 
aliy—Spanish, Portuguese, Italian, Hungarian and banking 
and canal shares. The upward movement has been strength- 
ened by the overthrow of the dictatorship in Brazil. At first 
the 414 per cent Brazilian loan, which at one time fell to49¥, 
was bought so eagerly that it was run up to 6414, a rise of 30 
per cent. The most recent news, however, is less favorable 
and there has been some decline. On the other hand Argen- 
tine securities have given way as the premium on gold is 
again rising. 

In spite of the rapid recovery of the past eight or ten days 
there is no real improvement in the situation upon the Con- 
tinent. The Russian Government is in greater straits than 
ever, as it will receive from the late loan six millions sterling 
less than it had expected, and the failure of the loan 
has encouraged all who are hostile to Russia to make 
further attempts upon its credit. Moreover, the news from 
Russia grows more and more serious every day. Asa result 
of M. de Gier’s visit to Paris and Beslin it is said that the great 
Jewish houses on the Continent are less hostile to Rus-ia than . 
they were and that better relations with Germany have been 
established. Nevertheless every one looks for a steady fall in 
Russian securities. In Spain it is now hoped that a temporary 
improvement will be effected. The Government has decided 
to raise an internal loan of the nominal amount of 10 millions 
sterling, for the purpose of re-paying part of its debt to the 
Bank, and preparatory to that it has appointed as President of 
the Bank Sejior Comacho, who was a few years ago Finance 
Minister in the Liberal Administration, and who for many 
years has been the agent in Madrid of the Messrs. Rothschild, 
If any one can come to satisfactory terms with that great 
house it is of course their own agent in Spain, and that, it need 
not be added, is the reason he has been placed at the head of 
the Bank. In Italy, too, improvement is hoped for, as the 
Government has announced that it will make sweeping re- 
trenchments and will undertake to set in order the banks of 
issue and the finances of the local authorities. In Germany 
another banking failure has been announced this week, and 
the chief partner has been arrested on a charge of fraud, while 
German trade must suffer very greatly from the cutting off of 
Russian exports and the cesation of Russia’s demands for Ger- 
man manufactures. Naturally all this makes operators bere 
very unwilling to increase their risks, and business conse- 
quently is exceedingly light. The position here, however, is 
safe and is improving every day. Even in the American 
market there is scarcely anything doing. The public looks as 


3ut for the moment it is 
afraid to buy, as it cannot foresee what will happen upon the 
Continent. No great improvement therefore can be louked 
for for the remainder of the year. 

The Russian ukase prohibiting the export of wheat has not 
made as much impression upon the wheat market as might 
have been expected, partly because it has been looked for for 


was some advance in price, owing to the demand for Spain | 80 long a time and partly because the Continent is not buying 


and to a rumor that the Russian Government is about to pur. | largely for the moment. 


The best estimates that can be 


chase a very large quantity of the metal for the purpose of | formed here are to the effect that the production of the world 
| this year is less than its consumption by nearly 69 millions of 


resuming specie payments in silver. The rumor seems ex- 


ceedingly improbable. Russia finds it difficult to procure | bushels ; and as for three years in succession the harvests, 
the funds necessary for supplying herself with food and seed | taking the whole world together, have been deficient, it is 
and to pay the interest on her debt, and therefore it seems ex- concluded that the old stocks are exceptionally small. There- 


ceedingly unlikely that she will borrow for the sake of re- | fore there is a general expectation that prices must rise con- 


suming specie payments at a time like the present. This is 
how generally recognized, and the price of silver has declined 
to 43 9-16d. per ounce. 

The consent of the Russian Finance Minister practically to 
cancel two-fifths of the new loan has dispelled the fears that 
were so very general that we were about to witness a bank- 
ing crisis in Paris, and consequently for the moment there 
has been a return of confidence and an attempt to corner the 
“bears.” By cancelling so large a proportion of the new 
loan, and in consequence of the fact that many investors have 
paid up in full, the supply of stock in the market is exceed- 
ingly small, and “ bears” in the new loan are now practically 
at the mercy of the syndicate. It is said, for example, that 
one operator who had sold short a million sterling of it has 
been offered a settlement on payment of £60,000. The price, 


_ % 4 matter of course, has been run up just to the issue price, 





siderably in the new year. 

Trade generally throughout the United Kingdom is very 
guiet ; but although it seems clear that there must be a falling 
off in the demand for our manufactures, owing to the difficul- 
ties of the Continent, the tone is fairly hopeful. In some di- 
rections, indeed, improvement is looked for, more especially 
in the iron and steel trades. That is largely due, no doubt, to 
the continued activity of the principal ship-building yards. 

Messrs. Pixley & Abell write as follows : 

Gold— After a rather keen demand for bar gold, the pr ce is inclined 
to give way slightly; there are still, however, pienty of iiuquiries. The 
Bauk bus received £358,000 during the week, chiefly from Rio and 
Lisbou. Arrivals: Brazil, £370,000; West Indies, £47,000; Natal, 
£12,000; Queensiand, £5,000; Chili, 27,000; Central America, 282,- 
600; China, 252,000; total, £570,000. Ehipments: To Bombay, 
£6,000. 

@ilver—The price feil qn the 23d to 43 *1¢d., therebeing decided weak- 
ness in the Indian and New York rates, but a demand then arising for 
the Continent a recovery to 43%d. ensued. There is little duing to- 
day, and the market is quiet at 435d. Arrivals ; , New York, £15,000; 


ere a. 


a 
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Australia, 26,000; Chili, 227,000; total, 248,000. 
Bombav, £78,714; Calcuta, 246,200; Hiogo, £220,000. 

Mexican Do!lars—The doltar market has been quite nominal as re- 
gards the coined meta}. but la few parcels have changed hands at their 
Inelting parity, Arrivals: From New York, £185,v00, Shipments: 
To Penang, £35,800; Hong Kong, £29,023. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c.>» 


compared with the last three years: 
1891, 
Nov. 25, 
£ 
24,995,599 
4,905,475 


Sbipments: To 


1890. 
Nov, 26. 
£ 
24,630,510 
3,838,235 
31,990,018 
10,395,159 
29,919,974 
16,502,566 


1889. 
Nov. 27. 
£ 
23,829,420 
6,014,703 
22,769,095 
14,917,401 
19,149,269 
12,564,479 

23,801,465 24,683,076 20,193,899 18.479,702 
Prop. assets to liabilities.perct. 45 5-16 42 5-16 4334 41% 
| nee per ct. 4 6 5 5 
Consols 2% per onet 05 15-16 97 1-16 967% 
Clearing-House returns 115,214,000 114,216,000 115,817,000 109,813.000 


The following shows the imports of cereal produce into the 
United Kingdom during the first twelve weeks of the season 
compared with previous seasons: 


IMPORTS. 

1890. 1889. 
16,064,673 14,492,941 
7,043,652 5,400,134 
2.898.615 3,599.584 

324.222 33°,703 

642,680 967,892 
4,289,303 7,480,727 7,617,160 
3,666,257 3,369,332 3,313,681 


Supplies available for consumption (exclusive of 
September 1): 
91 


1891. 
(mportsof wheat.cwt. 18,868,599 
Imports of flour...... 3,666,257 
Sales of home-grown. 8,140,442 


1888 
Nov. 28. 
3 

23,649.015 

4,407,458 
22,145,116 
15.487.782 
17,907,895 
11 030,¢88 


Circulation 
Public deposits 
Other deposits 28,580,904 
Government securities 9,446,042 
Other securities..............0005 26,483,876 
15,255,875 


1888 
16,438,698 
4.837.574 
4,519,945 
169,0L8 
TIL956 
6.023.497 
4,241,625 


1891, 
ewt. 18,868,599 
6,905,144 
3,599,406 
722,677 
942,627 


stocks o1 


1890. 1889, 
16,064,673 14,492,941 
3,369,332 3,813,681 
10,207,856 12,576,214 


30,675,298 29,641,861 30,882,836 


1891. 1890. 1889. 
Aver. price wheat week.38s. 9d. 32s. 9d. 30s. Od. 
Average price, season..36s. 94d. 32s. 1d. 29s. 11d. 


The following shows the quantities of wheat, 
maize afloat to the United Kingdom: 


Thisweek. Lastweek. 

qrs. 2,643,000 2,324,500 

equal to qre. 333,000 291,000 
qra. 196,000 181,500 


16,48%.603 
4,241,.6-5 
8,331,534 

29,061,827 

1888 
31s. 91. 
33s. 54. 

flour ano 





1890, 
Flour, 
Maize 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cabJ2 as follows for the week ending Dec. 11: 





London, Sat. | Mon. | Tues. | Wed. | Thurs. | Fri 


ver, per oz 6! 43% | 43% | 43% | 43% | 434 
msols,new, 2% per cts.; 9415,,| 95% ? 95> 64 Y5%16 
© foraccount | 953. 957-0 > 9'g | 9Alg 
Fr’ch rentes (in Paria)fr.. 95°50 Pr 95'92'g 95°8712 95'82'9 95'921o 
U. 8.48 of 1907......... 121 121 12! 121 121 
Canadian Pacific ¢ | OLY 93 921g 
| 8053 81 81 
108'4 |1LOS%4 }109}g 
130% [131 
Q'S %y 





Ally 
, 197% 
107% 
13019 
| 823g 


Tilinois Central.......... |106 
Lake Shore jis 
Louisville & Nashville..! 
Mexican Central 4s.....| 74 
N. Y. Central & Mudson./119% 
N. Y. Lake Erie & West’p| 30% 
do 
Norfolk & Western. pref. 
Northern Pacific pref... 
Pennsylvania. ........... 
Philadelphia & Reading. 
Union Pacific 
Wabash pref 


Commercial and Biscellaneous Aews 


NATIONAL BANKS.—The following national banks have 
recently been organized : 


4,654—The Mauufacturers’ National Bank of Harriman, Tenn. Capi 
tal. $150,090. James D. Wolstenholme, President; James £. 
Mountjoy, Cashier. 

4,65£—The German-American National Pank of Little Falls, Minn. 
Capital, $150,000. Harold Thorson, President; James D. 
Anderson, Cashier. 

4,656—The Perrin Netional Bank of La Fayette, Ind. Capital, $100,- 
000. James J. Perrin, President; Wm H. Perrin, Cashier. 

5,657—The Wooster National Bank, Wooster, Ohio. Capital, $100,000. 
Martin Welker, President; C. V. Hard, Cashier. 

6,600—the Fae Capital, $50,- 


2S, 

724 

197, 
28 


1 28% 


561g 
1953 
|} 42% 
2818 








National Bank of Philipsburg, Mont. 
. Jos. A. Hyde, President; Ernest C. Freyschlag, Cashier, 
4,659—The Citizens’ National Bank of San Angelo, Texas. Capital, 
$100,000. F. B. Gray. President; A. 8. Sherwvod, Cashier. 
4,660—The Whitman Nationa] Bank, Whitman, Mass. (‘apital, $50, 
. . President; H. H. Melville, Cashier. 
4,661—The First National Bank of Defiance, Ohio. ‘ apital, $150,000. 
Edward Squire, President; Elbert E. Carter. Cushier. 
The cory orate existence of the National Bank of Wooster, Ohio (No. 
1,912), expired Nov. 29, 1891. 
The Second National Bank of East Saginaw (No. 1.918). Saginaw, 
} was on Nov. 12, 189), changed to the Second National Bank of 
naw. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, The 
total imports were $10,694,685, against $9,130,220 the preced- 
ing week and $10,458,449 two weeks previous. The exports for 


the week ended Dec. 8 amounted to $19,7)5,877, against 
38,014,967 last week and $9,339,544 two waeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) Dec. 3 and for the week ending (for graced 
merchandise) Dec. 4; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


For Week. | 1888. | 1889. 1890. 1891. 


Dry Goods.....| $1,676,623) $1,880,557| $1,976,556] $2,060,530 
ten'l mer'dise.| "6,377,031, 6,108,729, 7,354,370] 8.634155 








Total.......| $8,553,659 $7,939,236, $9,330,926! $10,694,685 
Bince Jan, 1, | 


Ory Goods..... $119,384.91 4 $125.789,972 $140,659,314 $109,369,950 
ten’! mec’dise.| 317,029,963, 342,931,973, 371,041,730, 381,166,516 


pene Seater een ane enema nenee eatie Peeins rae aaa 
Cotal 49 weeks. $436,414,3877 $468,721,945 $511,701,041/$190,836,466 





In our report of the dry goods trade will be found the 
moports of dry goods for one week later, 

The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
week ending Dec. 8 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1833. | 1889. | 1890. | 


1891, 
for the week..| $6,566,273) $6.677,197! $7,426.2035. $10,705,877 
Prev. reported.| 274,971,624 317,022,674 323,650,769) 349,506,947 





cun- <aasndes sail eosin aaieciagal antaaaeitate <an on 
Cotal 49 weeks.|$23 1.537.997 $323,699.75) |8332,107.574/8360,212,824 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Uecember 5 and 
since Jan, 1, 1891, and for the corresponding periods in 1890 
ahd 1889 : 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





Exports, Imports, 


Gold, 








Week. 


Since Jan. 1. 


Since Jan.1, 





Great Britain 
Prance.......... ercee 
Germany 


$1,400 


$37,143,956 
16,547,183 
17,031,557 


$11,022,862 
10,527,701 


West Indies 3,321,757 
MIDBISD. cccccocceseses 14,213 
south America 1,824,542 
All ether countries.. 33,655 


Total 1891 75,916,863 

76,979) 19,251,352 

Total 1889 37,600| 48,502,812 
Exports 

Week. 


$514,450 
15,000 


4, , 
2,296,703 
65, 

566,806 
518,878 
$29,081,351 
66,184) 8,419,220 
211,944! 6,034,296 
Imporis. 


24.446 
9,430 


$527,209 








$87,332 





Silver, 





Since Jan. 1. Since Jan.1. 


$16,807,140 
1,351,020 
4,416 
288,405 
43,000 
768,517 
140,710 
$531,787 $19,403,208 
Total 1890 135,757| 16,361,151| 122,303] 6,497,234 
Total 1889 296,683) 19,145,912! _47,336)] 1,509,209 
Of the above imports for the week in 1891 $170,470 were 
American gold coin and $150 American silver coin, Of the 
exports during the same time $:6,6-2 were American gold 
coin. 
CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Dzc. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
avtes Nov. 1, together with the amounts outstanding Dee. 
1, and the increase or decrease during the moath ; also 
the changes in legal tenders held for the redemption of bank 
notes up to Dec. 1: 





Great Britain........ 
France...... © cecccces 


Germany 
West Ind 
Mexi . 
South America ° 
All other countries.. 


Total 1891 


543,688 
$2,576,108 
6,197, 








$5,222 




















wahwn Bunk Notes— 
amount outstanding Nov. 1,1891........ 
Amount issued during Nov 
Amount retired during Nov 


Amount outstanding Dec. 1, 1891* 


Legal Tender Notes— 

Amount on deposit to redeem national bank 
notes Nov. 1, 1891 

Amount deposited during Nov 

Amount reissued & b’nk notes retir’d in Nov. 


bee ele, — eae eee $34,272.307 
* Cirouisauu ul Dadunoal fold DANES, LOL iuciuded avuve, $115,957, 
According to the above the amount of legal tenders on 
deposit Dec, 1 with the Treasurer of the United States to 
eem national bank notes was $34,272,307. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of tne last five months: 


$172,067,721 
809,929 


— 


$172,877,650 


$1,965,780 
1,155,851 


$35,313,884 


275 
piis. 1,041,577 
—_————— 


, 155,852 








eee eee tree eee ieee 








Dee. 1. 


——— 


Noo. 1. 


Deposits by—| Augustl. | Sept. 1. Oct. 1. 








insolv’t bks.. 
orn bks.. 
’o’g undr. 
act of '74..* 
Total....... 


8 
765,870 
5,355,551 


32,593,061 


8 
745,860 
5,274,724 


31,403,128 








38,714,482 





37,423,712 


8 
730,420 
5,334,164 


30,659,358 





730 126 
719.317 ’ 
5.279,986| 5,232,571 


29,314,101 28,309,610 





36,723,942! 


* Act of June 20, 1874, and July 12, 1882. 


35,315,844'34,272,307 
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The movement of breadstuffs to market is indicated in the 
statement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 5, 1891. 


CoINnaGE BY UNITED STATES MINTs.—The following state 


ment, kindly furnished us a 
the coinage at the Mints of t 


the Director of the Mint, shows 
e United States during the month 


of November and the eleven months of 1891. 














































































and since August 1, for each of the last three years: Z Poe November. Eleven Months 1891. 
geen co-| mew. | Wren. | om, Oate. Barley. Rye. Pieces. Value. Pieces. | Value. 
Bbis.19Alp | Aush.G0l | Bush.561d | Bush.82 lb-| Busha) | Bu. 54 8 | S 
Qhicago..... 141,910] 1,157,144] 1,669,244) 1,540,687] 495,179] 210,587 | Double eagles....... 78.480) = 1,569,600! = 1,085,914/21,718,280 
90.7, 437.600 35.320| 112.0001 336.000] 5y.240 | Basles........... 8.320 83,200 146,816 1,468,160 
Milwaukee. cited ey ’ ’ —_ ’ Half eagles... 14,280 71,400} 201,910) 1,009,550 
Duluth...... a ee TPE. sie mace «i ~........ Reaurccnce an hiniorte 
Minneapolis o eee] 2,597,820 * es rrr uarter eagles 7,440 18,600 11,002) 27,505 
Toledo...... 427} -135, 100 136,700 ore RDI T Genca cckcceasesl 8 tacectesd 8 —«-- santa res | esonnene 
Detroit.. . 4,317} 106.687 22,314 74.661 27.745 a ers marae: 
Cleveland... 11,235 28,76) 15,534 65.763 13,853 465 | Total gold......... 103,520! 1,742,800) 1,445,642/24,223,495 
Bt. Louis... 28.516, 451,003) 840.215) 215.670) 55,400) 28,626 | standard dollars....| 1,413,756] 1,413,756| 22,903,119/22,908,119 
Peoria...... 2.850 34,500 499,2» 260,'0: $1,600 4,4.0 | Malf dollars ......... Peas Bieape  «. 197,23 98,625 
_—_—— = | oa _ ——» - aap «= —e (apa ———_ 9° y 9 
Tot.wk.'91 | 280,315, 6,500,186] 9,218,527] 2.279.666) _1,000,677| 831.018 | Quarter dollars...../ 1,232,000) 308.000, 5.300.450 et Ose 
Same wk.’90 262,792) 9,494,039) 1,318,072} 1,797,169] 1,001,467} 114,148 encima Rete cx! TIPE cede ; one 
Same wk.’69 262,500; 3,930,187) 3,814,724) 1,348,744 767,157) 153,206 Total silver..... eee 3,835,756 1,845,756 51,322,385|/26,623,514 
Mince Aug. : 
, 4.681.329 127,375,447| 37,512,788] 45,415,076) 15,871.979/11,179,233 give SNM -rovrecnves 552,000 ne 14,117,800} 705,890 
1890....... | 4,385 — 55,739.65] 37,967,537] 40,163,874) 18,055,512] 2,036,714 TOO CONUB..cseeecee| mn nennns| wane wane = se. woe osc see 
1889... 4764.47) 71.77%,895| 50,032,973] 35,470,755! 12,121,244! 3,026,347 | 2B€ Cent..... __ 6,310,000 63,100, 40,231,800) 402,318 
eoeccce 862, ,349,6 ,103,208 
The receipts of flour and grain at the seaboard ports for the | 70%! minor |__ anne O0,70G; 94,000,000) 1,108,000 
week ended Dec. 6, 1891. follow: Total eoinage......! 10,856,276] _ 3,679,256 107,117.627151,955,217 
Flour, Wheat, Oorn, Oats, Barley, Rye . Er i, an ee a ee ee ee | es he a ae 
- ae » sapiens . gsitie by po , a os on -—Messrs. Coffin & Stanton offer in our columns to-day all or 
ow York..... 2,277 2,573, 52,° 39.775 223.25 3875],  B1K) : aaacied . an . 
a 74.573 99.014 323.695 1°9321 22.336 12,c41 | UY Part of $160,000 of the guaranteed 6 per cent stock of the 
Montreal...... 9.2.69 34,940 . ...... 27,449 10,550... Sharon Railroad Company of Pennsylvania, This stock has 
Philadelphia.. 97.935 111,695 68,647 272,595 ..... - _3.200 | paid dividends for many years, and investors are invited to 
Baltimore... 136.984 536.547 208,397 18,000) L222. 52,033 | inquire into its merits. 
Richmond .... 4,425 18,020 7,882 22,260  ..c0s " 5u0 | ? 2 eee : a , 
53,852 30,774  ..cccc 4,2u0 —Mr. Henry 8S. Redmond invites attention to his list of in« 


New Orleans.. 7,969 334,855 


Total week. 499.732 3,699,224 1,314.285 1,300,131 256,736 286,449 
Gor. week '90.347,072 595.512 507,062 714,070 95.950 17.714 

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 


























1891. 1890. 1889. 1888. 

Week Week Week Week 

Dec 5. Dec. 6. Dec. 7. Dec. 8 
Flour .......... bbls. 361,673 326,858 307,672 175,264 
Wheat......... bush. 1,215,523 658,734 579,560 598,603 
CN dsgenes sancnnen 1,540,535 590,080 2,076,4u5 1,748.654 
OAtS....ccce ccccsees. 1,894.062 1,338.345 845,456 931,060 
Pe - 440,099 362,960 357,134 662,046 
RGR « 110,452 91,961 122,129 68,938 
BOAR cccoscccce -- 5,200,721 3,042,090 3,981,194 4,009,301 


The exports from the severai seaboard ports for the weet 
ending Dec. 5, 1 91, are shown in the annexed statement: 





Wheat. | Gorn. Flour. | Oats. Rye. Peas. 





Buch. | Bush. | Bois. | Rush. | Rush. | Bush. 

Sew York!1,453.502! 97,911) 116,420 304,638] 251,710 47,713 
Boston...) 77,854) 98,534) 29,694! .1....| 8,163, 16,734 
Portland.| 23,543]... . B57) sscco] — cveeee| 20,635 
Montreal. cs es ces pe Be Bee 
Philadel .| 270,494] 62.550) 29,821) 9 22002) i277" pace 

tim’re| 243,563) 9,028) 74,597) 9 l2llc2] 61,471) 207 
MN. Orl’ns.| 266,500 165 539) ge: Biliran 
WiNows..| 74.035, eweeee) 33,873, evenne| sevens seone 














Lot. week.|2,409,481| 268,188 285,001; 304,651) 321,344) 84,952 


@ me time | 
_1890...| 400,729) 330.149 194,417 4,696 17.138 74,579 











The visible supply of grain, comprising the stocks in granas y 
at the principal points of accumulation at lake and seaboa: d 
ports, Dec, 5, 1891: 


Wheat, . Oorn, Oats, Rye, Bar ey 
In store ait— bush. bush. bush. hush. hus. 
New York..... ee. 7,434,045 230,213 1,289,081 1,093.644 81,498 
Do afloat..... oe sagneng 4 seee+ens 7,900 100,000 
Albany .... ..... RT ee 3.400 4,200 19,000 10,00 
Be acnecceen 3,280,432 99,05 157,256 116,618 691.878 
Chicago.......... 7,542,333 444,968 660,033 433.468 131,936 
Milwaukee....... 286,877 — ..cceeee 7,402 93,656 244,765 
Ci ccenks SEED 8 catacees. cacetsas snboasas 26,769 
Do afloat... io ecrsr< siti aati: 5 tabiuanaaaiae 
Toledo ....... esos 1,466,229 87,994 122,342 933.426 sige 
Detroit........... 753,099 8,4¢5 23,141 46,694 93,541 
Oswego.......... err soos =. 230,000 
Bt. Louis. ...... - 2,766,475 101,128 71,704 4,331 123,756 
Do afloat... 33,600 phinke cnalbnek 4 se ae soe BGG 
occccce , aA ’ A 
Dicscosessen Senne 78,887 31,634 22,476 24,167 
Toronto. .... neue SEE §— kestwses 1,950 320 143,426 
Montreal......... 281,599 ........ 86,966 7,787 257,700 
Philadelphia..... 429.273 103,165 559.646 .... 0. ceeceoe. 
_ el 8.916 166,651 184.871 17,917 7,035 
] cies 48,856 5,065 188,48 4 PA 
Kansas City..... 96',698 95,671 178,963 41,176  ..cccce. 





7 
13%,493 130,642 174,309 .... 


Minneapolis...... 6,923,324 1,855 1,724 ....... 17.799 
On Lakes........ 2,891,609 661.733 55,000 50,000 348/320 
Oncanal& river. 184,000 9 ..ec.2ee tne seees 17,000 130,000 








Tot. Dee. 5.’91.,. 41,653,124 2,226,758 3,755,066 2,268,722 2,765,190 
Tot. Nov. 28,91. 43,265,623 2,626,330 4,137,477 2,384,445 3,563,221 
Tot. . 6,’90. 21,569,834 2,278.385 3,309,875 493,8 . 

Tot. Deo. 7,'x9 33,310.664 5,729,340 4,864,314 1,114,“32 2,774,181 
Pot. Deo. 8,'88. 36,569,951 6,576,017 7,591,592 1,639,638 2,237,905 











—The Western National Bank of this city has declared a 
semi-annual dividend of 3 per cent on its capital stock, pay- 
able Jan. 2, 1892. This is an increase of 44 per cent on the 
dividend hitherto paid, and places the stock on a 6 per cent 

is, 


vestment securities offered in his card in the CHRONICLE, 











Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R, V. Harnett «& Co.: 


Shares Shares. 
10 Bleecker Street & Fulton 87 Nat. Broadway Bank....280 
eer 28 100 Farmers’ Loan & Tr. Co,738 
10 Avenue C BR...........06 $5 lot 


The following were recently 
Shares. 
1 Members’p Consol. St: ck 


20 Hamilton Fire Ins. Co... 
15 Bank of the State of N.Y.106 
10 Knickerbocker Trust Co.178 
100 Prentiss Cal’r & Time Co. 45 
1 Br’klyn Art Ass’n.$300 $125 
50 Stand. Plate Glass Co. (of 
Butler & Pittsb., Pa.)... 36 


sold by Adrian H. Muller & Son : 


Bonds. 
$5,000 Corrigan Con. Street 
Ry.Co. of Kan Citv,Mo , Lat 
8. f., 58, 1916, I.&J 


51g | $1,000 Bibles Mfg. Co. of Au- 


gusta.Ga., lsttis, 1903,I&I 92% 
$i,200 South. Cent. RR. lst 

con. 58, sink. fund, 1922, 

August,1839, coupons on > 25 
$180 South. Cent. RX. 4s, 

1897, May, 1890, coup.on 


10 Real Est. Exch. & Auc. $1,000 Ellenville G. L, Co. of 


Room, “ Limited” ...... 100 Ellenville, N.Y., reorg. and 
21 Third Avenue RR. Co....226 OX6, Gs, I600...0- ccccoscesee 724 
onds. $19,000 Prescott & Ariz.Cen. 


B 
$5,000 Gr. Rp. Newaygo & L. Ry 2a ine. 68, 1916, J.&J3 .. 17% 
8. RR. Ist M 78. 1905,J&D.11249 | $500 Marshall Coal Co 1st 68, 
$5,000 Columb. & Tol. RR. 7s, 1st RODS, PEGE 6. 0060siccvcvecse 70 
series, reg., 1905, F &A....118% | $1,000 Int. & Gt. North. RR. 
$10,000 Col. & Hock. Val. RR. Purch. Money Ist 6s, 1919 
lst 7s, s.f., reg., 1497,A.&0.110% (end.), M.&N., Nov., 1889, 
ee. er 109% 

















Banking and Financial, 





LIBERTY NATIONAL BANK, 

Centrai Building, 143 Liberty Street. New York, 
CAPITAL, - - ~ - $300,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 
HENRY C. TINKER President. HENRY GRAVES, Vice-President, 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 
E. F. C. YOUNG, 
WM. RUNKLE, 
DUMONT CLARKE, 
JNO. H. STARLN, 


H. C, FAH NESTOCK 
HON. G. A, HOBART 
J. A. GARLAND 


HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F. BAKER, 

J. R. MAXWELL, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, ~ $1,000,000 | Surplas & Profits, $950,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCH BNCK, Cashier, 
JAMES V. LOTT, Assistant Cashier, 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 








Capital, » © - e e e $1,000,000 
J. B. WOODWARD. ...4.ccecccerceerees President. 
HENRY CHAPIN, JB....66..+6 Cashier! J. FROD’K SW@A4Y ... Asst. Cashior 


Accqunts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


BANEBRS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, { 


TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. § attentiog 
ent securiti 








peclal 
c= to Invest-n es. Direct wire to eaca Oo ficejan 1 to Paila telpaia, 
“ston and Chicago. "pes 
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The Bankers’ Gazette. 


DIVIDENDS. 




















, Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, 
Boston & Albany (quar.)......... | 2 Dec. 31/Dec.14 to Dec. 31 
Connecticut River quar.) ....... . 4 Jan. 1j/——— to ——— 
Lehigh Valley (quar.) .......... .-| 1% JJan, 15)—-—- to ——— 
Manhattan (quar.)................ | 1% |Jan. 2|\Dec.17 to Jan. 3 
N. ¥. & Harlem. guar ............ | 4 Jan. 2)Dec.16 to Jan. 3 
Northern Central...............0- | 4 — |—— to — 
Banks, | 
Nineteenth Ward................. ez. Jan. 2 to 
Western National ...............- | 3 |Jan 2|Dec. 23 to Jan. 12 
Trest ¢ ompanies. | | 
IEE vc nnnescexktecnncon: 3 |Jan. 1 Dec.22 to Jan. 3 
' is cllaneonus, | 

Amer. Bell Telephone (quar.)....| 3 Jan. 15\Jan. 1 to Jan. 14 
American Sugar Refining com. a S15 Jan, 2'Dee, o? ts tee 3 
Commercial Cable (quar.)........ 1% Jan 2:\Dee. 22 to Jan. 3 
Minnesota Iron (quar.)........... | 1g |Jan 2 Dec.18 to Jan. 3 
National Starch Mfg. 2d pref....| 6 | Jan. 1 Dec. 16 to Jon. 3 
N’west Thom.-Hous.Elct. pf. (qu.)| $2.00 Dee. 15,Dee. 7 to Dec. 16 
P. Lorillard Co. pref. (quar.).....| 2 Jan. 1/Dec. 21 to Dee. 31 
Western Union Telegraph (quar.)) 14% ‘Jan. 15/Dec 22 to Jan. 1 





WALL STREET, FRIDAY, DEC. 11, 1891-5 P.M. 

The Money Market and Financial Situation.—The year 
is drawing to a close under mcst favorable circumstances. 
Our money market is abundantly supplied with funds at easy 
rates, and in London the Bank of England has just reduced 
its rate to 81g per cent. This is in striking contrast with the 
Gistress of last year, and to have fairly easy rates for call 
money here in December is rather unusual in any year. 

The railroad trafiic now, and prospectively for the next six 
months, is all that could be desire 1, and predictions in this 
direction have so far been more than fulfilled. It is palpable, 
however, that the distribution of money among farmers 
must be gradual, and as yet they have received scarcely 
anything from whtich their greatest crop. 


corn, is 


But from wheat a pile of money has already been cir- 
culated among them, which must tell immediately on 
their feelings and their winter purchases. Thus for the 


first four months of the crop year—August 1 to November 30 
—the marketing of wheat at the nine interior towns embraced 
in the Produce Exchange report amounted to 121,000,000 
bushels, against 52,000,000 bushels in 1890 and 67,000,000 
bushels in the good-crop year 1889, and as wheat was near 90 
cents a bushel this means that Western farmers have already 
received in only four months about $62,000,000 more 
money than they did in the same time last year, If we took 
five months beginning with July the exhibit wouid be much 
stronger in favor of 1891. 

So far as speculative transactions on margins are concerned 
it may be quite natural for the market to wait in December to 
see the drift of affairs in Congress, and to see what may occur 
with the ‘turn of the year;” but on investment purchases the 
case seems different, and where bonds or stocks are selling at 
satisfactory prices there is oftena gain of 2@3 per cent or 
more realized by purchusing in December, even if such 
holdings are carried for a few weeks and taken up later. 

In the iron trade the best single feature lately has been the 
bumber of large orders given out for railroad cars, The 
strong companies have been placing orders for many 
thousand freight cars to be delivered next year. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 814 per cent, 
the average being 3p.c. To-day the rates on call were 2 to 
3p.c. Commercial paper is quoted at 4°4@713 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £149,000, and the percentage of reserve 
to liabilities was 43°07, against 41°44 last week; the discount 
rate was reduced from 4to 31g. The Bank of France shows a 
decrease of 1,275,000 francs in gold and 1,250,060 in silver. 

The New York Clearing-House banks in their statement of 
Dec. 5showed an increase in the reserve held of $649,700 
and a surplus over the required reserve of $13,863,625, against 
$14,822,350 the previous week. 
























| 1891. Differen'sfrom 1890. 1859. 

Dee. 5. Prev. week. Dee. 6. Dec. 7. 
0 59,372,700 eunesessec 61,062,700 
| EE 64,931,000 one ms 56,659, 100 
Loans and disc’ts 417,918,100 Inc .5,464,8 9,500 394,22 F,000 
Circulation 5,563,100 Dee. 47 8,460 4,035,400 
Net deposit 33,986,700 Ine .6,673 424,200 398,588,200 
ees 8,500 Ine .1,238.600 67,438,200 1,050,700 
Legal tenders.... 800 Dec. 588,900 23,963,200 25,299,500 
Reserve held.... 122,360,300 Inc. 649,700 91,801,400 100,350,200 
Legal reserve....'108,496,675 Inc.1,668,425 94,231,050, 99,647,059 








Surplus reserve.) 13,863,625 Dec. 1,018,725 df.2,429,650 703,150 


Foreign Exchange.—Sterling bills have been in good de- 
mand and rates have advanced a fraction during the week. 


The demand for remittances towards the close of the year is 
one element giving strength. The reduction of 14 per cent in 
the Bank of England rate had but slight effect. Actual rates 
for exchange are: Bankers’ sixty days sterling, 4 82.@4 8214 ; 
demand, 4 8414 @4 8414 ; cables, 4 8424.@4 85. 

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah. buying, 
par, selling, 14 premium; New Orleans, commercial, $1 25 @150 
discount; bank, 50c. per $1,000 discount; Charleston, buying 
par, selling 14 premium; St. Louis, 25c. premium; Chicago, 
40c. per $1,000 premium. 

















Posted rates of leading bankers are as follows: 

December 11. Sixty Days. Demand, 
Prime bankers’ sterling bills on London..| 483 485 @4 85lg 
PERO OOMNMNOSOIEL ..cscccces ccoscasscce OSL Gb Gl! cccsccc 7 
Documentary commercial. Se St ees 
Paris bankers (francs) peadsnneed 5 23% @5 2315 5 21485 205, 
Amsterdam (guilders) bankers............ 39'%07397% | 401.g@ 401g 
Frankfort or Bremen(reichmarks)b’nkers| 94537944 | Q951gm 51g 


United States Bonds.—Government bonds are steady. The 
closing prices at the N. Y. Board have been as follows: 





{ { f 
| Interest Dee. | | 












} | Dee. Dee. Dee. | Dee. Dec. 

| Periods) 5. | 7%. 8. 9 | 10. ll. 
28, .-.--0----2. --Teg. Q.-Mch./*109 *100 |*100 (*100 |*100 |*100 
TS, ao reg. Q.-Jan ./*116'4 *11634 *LIGlg *1161g *116 49 )* 1 161g 
4s, 1907........ coup. Lp he. "LIT *1I7%e*117% 117% 
6s, cur’cy,’95....reg. J. & J..*1044g *108 19 *108 19 *10<1y £10319 *1LUS 1g 
6s, cur’cy,’96....reg.\J. & J.\*110 (*110 |*110 jello “110 |*110 
6s, cur’cy,’97....reg.|J. & J.*112 (*112 (*112 (*112 (*112 |*112 
6s, cur’cy,’98....reg.|J. & J.\*115 (*1)5 (115 (*115 (*115 |*115 
6s, cur’ey,’99....reg.33. & J.)*117'9 *11749 £11742 *117%9 *11719/*117 





*Thisis the price bid atthe morning board: no s4/e Was uiie 
Coins.—The following are the current quotations in gold for 
various coins: 






Bovereigns.......$4 84 @$4 S98 (Finesilver bara... 951493 — 96le 
Napoleona....... 385 @390 Five fiutes.......—90 4% — 95 
X X Reichmarks. 472 @ 47t Mexican doll: @ —75% 
25 Pesetas.... .. 478 @ 485 | Douncommerc’l— — @ — - 
Span. Doubloons.15 50 @15 70 ‘Peruvian sols.....—71l @ —73 
Mex. Doubioons.15 50 @15 70 English silver.... 480 @ 490 
Fine gold bars... par @‘4 prem..U.8.tradedoilara—70 @— — 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Dec.: 























Ounces Ounces Dye id 

offered. {| purchased. Prine pee, 
Previously reported........ 1,836,000} 1,363,000 $9°9460 @ $0°9550 
December 7 497,000) 347,00! $0°9525 @ $0°9537 
= , 671,000) 546,000 30°9560 @ $0°9575 

oo one 475,000) 20,000 $0°9575 
*Local purchases...........|  sss..0.- 346,514'8........ OD scam 








| 
322,514 $0-9160 @ $0°9575 

*The local purchases of cach week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds have in- 
cluded $20,000 Tenn. settlt. 3s at 70 «703g ; $2,000 do. settlt 5s 
(small) at 102; $2,000 do. 6s at 105; $15,000 S. Car. 6s, non- 
fundable, at 27;@3; $15,000 N. Car. consol. 45 at 99; $3,000 
Ala. class “*B” at $10714; $3,000 La. con. 4s at 8724. 

Railroad bonds have shown a decidedly better business; 
prices have been firmer as a rule, and the demand for bonds 
| 4s on the increase. It is almost inevitable that the inquiry 
| for bonds should become more active as the new year ap- 
| proaches, and under the excellent outlook for railroad traffic 
| in 1892, which fact we have pointed out frequently in this 
j report. The demand for bonds now is rather of an invest- 
| 


*Total in month to date.. 3,479,008 2, 














ment character and is well distributed, not being limited so 

much to income bonds and others of a semi-speculative 

sort as it was earlier in the season. The Northern Pacific 
|and Chicago & Northern Pacific 5s have been strong on the 
| negotiation of $5.000.000 of the latter with a syndicate. 
Houston & Texas Central first mortgage 5s have sold freely, 
| closing at 10424. The Ches. & Ohio R. & D. div. 4s are strong 
jat 75 for the seconds and 73% for the tirst mortgage 2-4s. 
| Richmond Terminal bonds were much stronger to-day, closing 
|at 53°¢ forthe 5s and 86 for the 6s. The A. & P. incomes 
were quite active up to 1434 and Atchison lower at 6334 @64. 


Railroad and Miscellaneous Stocks.—In the stock market 
there has been a very strong tone during the past few days, 
j}and prices of many leading stocks show a handsome gain. 
| Earlier in the week there was quitea bear attack on Northern 
| Pacific preferred and Missouri Pacific, but to a close observer 
the assault on these stocks looked very muchlike the attack on 

Burl. & Quincy and Rock Island at the end of July, just prior 
to the great advance. There is little doubt that the market 
has been held down in past weeks by such matters as the 
2ichmond Terminal uncertainties and the failure of Field, 
Lindley, Weichers & Co.; otherwise the present improvement 
might havecomeearlier, The trunk linestocks are supported 
| by the great volume of freight now pressing their roads to the 
| utmost; all the wheat-carrying roads of the West have been 
| loaded with the grain pressing on them and will yet have 
| much to carry, while corn is just beginning to move; and all 
| these products at high prices, which means general business 
| activity and large return freights in merchan.ise next year. 
| To-day stocks were less active and buoyant asa rule, but 


—— | Richmond Terminal was an exception, rising from 10 up to 12, 


Sugar is dull at 8337; Lead has been reorg- 


on large dealings. ; 
i : Silver bullion 


anized; the certificates of deposit close at 4734. 
certificates close at 9574. 








| ed 
ae 


co'"' we 3S woe 





oF @ “o! 





DECEMBER 12, 1891. 


THE CHRONICLE. 








871 











—_- 


NEW YORK STOCK EXCHANGE—ACTIVE STOOKS for week ending DUC. L1, 





STOCKS. 





Wednesday, 
Dec. 9. 


_ Sean AND LOWEST PRICES 


Thu rsday, 
Dee. 


Dec. 


Friday, ’ 





and since JAN. 1, 1891, 














Active BRR. Stocks, 
Atchison Top. & Santa Fe.. 


Atlantic -& Pacific.......... in 


Canadian Pacitic.... 
Canada Southern... 
Central of New Jersey . 
Oentral Pacific............... 
Chesapeake & O., vot. tr. cert 

Do do Ist pref... 

Do do 2d pref... 
Chicago & Alton ............. 





Chicago Burlington & Quine ve 


Ghteago & Eastern [linvis.. 
pref 
Chicaxo: Milwaukee & St. Pau! 
pref 
Chicago & Northwestern .... 
Do 


pref.|" 


Chicago Rock Island & Pacific. 
Chicag pe St. Paul Minn. & Om 
rel 


I 
Cleve. Cincin. Chic. & St. L... 


JO pref 
Columbus Hocking Val. & To}. 
Delaware & Hudson.......... 
Delaware Lackawanna &West 
Denver & Rio Grande ........ 

0 pref. 
East prea Va. & Ga. 

Ist pref 
Do 2a _— .. 
Evansville & Terre Hi iute. 
Great Northern, pref........ : 
Dlinois Central............... 
eee 
Do pref. 
Lake Erie & Western ......... 


Do pref. 
Lake Shore & Mich. Southern. 


OS tS aaa 
Louisville & Nashville ca 
Louisv. New Alb. & Chici: 





Manhattan Elevate d,e waeek. 


Mexican Central ............- 


Michigan Central.............. 


Milwaukee Lake Sh. & West. 
pref 


Do 
Minneapolis & St. Louis...... 
Do ! : 
Missouri Kansas & Texas ... 
IO rer. 
Missouri Pacific............... 


Mobile & Ohio... 
Nashv .Chattanoog 


Do Ist = 
Do 2a D yr 

New Y — Lake Erie & W 
De 


New Y rork & New 
New York New Hav. & Hart 


New York Ontario & Western 


New York Susquchan. & West 


Do pret. 
Norfolk & Western........... 

Do pref. 
Northern Pacific .............. 

JO pref. 
Ohio & Mississippi nicalahaameenataiess “ 


Ohio Southern .. 
Oregon R’y & Navigation Co 


Oregon Sh. Live & Utah North 
Peoria Deca‘ur & Evansville, 


Phila. & Read., vot. trust. cert. 
Pittsburg Cinn. Chic. & St. L. 


Do pref. 


Pitts. & West , pref. tr. certs. 


Richmond &We stP’tTerwinal 


pref. 


De 
Bio Grande ee 
] 


pre >? 
Rome Watertown & Ogdeinsh. 
Bt. Louis Alton & T. H., pref. 
Bt. —— Southwestern .... 


De pref. 
Bt. Paul & PRs sissice cates 

Do pref. 
8t. Pau! Minn. & Manitoba iy 
Southern Pacific Co_.......... 
Texas & Pacitic ............... 
Toledo Ann Arbor & N. Mic 
Toledo & Ohio Central........ 

0 pref. 
OS an 


Union Pacific Denver & Gulf. 
-—~ bedneedeccnsodececcancce 


Do 
Wisconsin Central Co 
Wiscellaneous Stocks, 
Ameri — Cotton Oil Co... .. 
pref 
Am. + Ref.Co. temp. ctfs. 
Do pret., temp. ctfs. 
Chicago Gas Co. , trust rec’ts 
Colorado Coal & 
Consolidated Gas Co.. a 
Distilling & “attle Feed’z Co_ 
Edison Generali Electric 
Nation al Cordage Co 


National Lead Trust 
North American Co........... 
Oregon Improvement Co 
J ener 
Pipe Line Ce rtifie ates 
Pullman Palace Car Co 





Bilver Bullion Certificates. ... 
Tennessee Coal & Iron . 
D 


9 
Woetore Metan tH? 


_pref. 
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a&St.Louis; 
New York Ceniral & Hudson, | 116 
New York Chic. & St. Louis ..| 2 
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421g 4319 
443 43 
8914 B94 
63% 6413, 


113% lik $i 

*3 

24k 35 7 

574_ 5S 
30 


oo“ 


Kem bo 


~ 


104% 105% 
lu% lle 
304g 3244 
19% 19%, 
thle 67 

125% 126 
*W5'g 97 
BU% S114 


2444 24% 





114 116 
39% 40 
11% 11% 
17 17'2} 
“44 45 | * 
*#O 6 } * 
40% 41 
12% 13 
2748 275, 
35% 364 
76 TOs 
17 17 


2973 30's! 
55% Bis 
BMlg HOD, 
9614 96% 
6255 63 | 
3334 34%) 
96% 97 | 


60% 61%! 





*93 95 } 
92% 93 | 
100 101 | 
17 17} 
167% 174% 
23453 2H! 
37% 4 
5% 5 
179'2 17: rr 
95% 95% 
39 39! 
— 100 








10944 109%|*108 'y 
57 7A 87% 


123) 12444/ 1244 


76 
“ae 


29% 
55 4g 
89 
97 
6258 
3: 
96% 
61 '4 


53 D3 
179'2 179%», 173% 
95% VY5% 
$94 394, 
"95 100 "95 ? 


4273 43%) 42% 
*dlg 5 | 47% 


10 90%) 901g 


64 * 641s] 6353 
114 114%] 113% 
, 


*Sl4g 


255g 
544 
| 39% 
137 
1c 414 105%) 1054, 








1UDd 105%) 105 
lita 121g} 11% 
bl4g 34 3374 
20 2052) 20%, 
6732 6S 6742 

12548 125%) 12544 
96 96 96 


211g 


*rlo y soy 


+1944 21 *1y 
1644 16)q| 16g 





26 


561g DB%4 567% 


sae 41 | “40 
G14 O1%) Y1Ia 
117%| 116% 11734) liG’ 
1'4!) Zi 13 21 
1 sllg it 
5 | 45% aA 
12s] Sls i 
71%) Zi 
38 | 37% 
228 {*226 
af as 
444] Hee 
SE) OO 
17 | *16 
505, | rllg 
244.) 24'4 
Gy 4} sD ‘4g 
3 | "B24 
| 7 
| - 





, 
- zo 126 
81g 8%) “S14 
15% 16%) 16% 
42%, 4244) 42% 
O2 102 “100 
14% 114% 114% 
3912 40 39% 
11% 11% 11% 
17% 17%, "1744 
44 45 44 
£0 «86 #0 
41 41%) 40% 





26 26%) Zilg 
374g 37%| *35% 
55m) 58g 


91g 
398 


Ps] BAe 











Se ONOHRE IOS 
<2 


NER ROR Re ee 





NANI OO 


bo 30 


24° 
116 43 Aug. 
2,730, 7214 Jan. 
o 475 3 July 


, 
9 Feb. 


23,117, 1434 July 
3,479 42 July 
1VSO 282 July 


G7123 May 


i 
6104 26 0 50% Jan. 
9,170 10519 Jan. 
13,8: 0 10218 Mar. 
385130 Mar. 


4.1 51,651) 6333 Mar. 


10,560, 21 July 
3,976 7719 Jan. 
14,413) 56% July 

908, 90 July 
2,315) 22 July 
6,212 118144 Nov. 


| 61,403! 130% July 


500) 1334 July 
1,012) 40 July 

720; 5 July 

310, 40) Dee. 

250! 97%, July 
ooee-- LI L1g Feb. 

910) 72 Jan. 
7.752) 90 Mar. 
4,203; 6 Aug. 
5,852) 20 Jan. 
3,854} 12. July 
4,365) 53 July 
11,420) x105%e Jue 

227; 86 Jan. 
17,265) 657%. Aug. 
1,220; 15 Mar. 
1,235, 95 July 
1,000) 1752 July 
5,479, B72 July 
3.849) 7O May 
Ys1eg Muay 
3% Aug, 
753 July 
lle Mar. 
1435 Mar. 


cose 13 
210, 464g Aug 





4 June 





Bales | Range of sales in 1891, 
| the eaaguieaianegannneianaal 
i. [shares | Lowest. | Highest. 

| 
75,154 5 Mar. 


10) 47% Sept. 22 
6) Aug. $1 
6; 91 Sept.10 
30] 6 416 Dec. 10 





29/1229 Apr. 28 
24| 347% Oct. 5 
30) 2% Sept. 25 
20) 60% Sept. 21 


31] 41 Oct. 5& 
12/139% Oct. 30 
7|105% Dee. 10 
3) 731g Sept. 21 
5 Sy Sept, 21 

2) 74% Dee. 10 
3\/123% Dee. 11 
V)118% Dee, 4 
18/140 Nov, 23 
6| 87% Sept. 21 
30) 387, Dec, 10 
29/\10614 Dee, 10 
30| 74% Sept. 21 
27) 98% Dec. 1 
31| 34% Sept. 28 
16)14149 Sept. & 
27/1455 Sept. 21 
30] 21 Oct. 3 
30| 637% Jan. 14 
30] 8% Jan. 14 
4} 66 Jan, 14 
30} 19.6 Jan. 14 
5129 Apr. 2 
“1120 Dee. 11 
9}10544 Dee. 10 
10) 1233 Dee. 11 
3) 345 Dee. 11 
31) 2442 Oct. 5 
31] 69'4 Sept. 21 
30/126%4 Oct. 5 
3) 9944 Sept. 15 
14| 82% May 1 
4| 29'9 Apr. 27 
30)109 Apr. 6 
29! 2514 Bept. 19 
30,109% Dee. 9 
211 93 Jan. 15 
19/127. Dee. 11 
3) 91g Nov. 25 
30| 204% Nov. 25 
14| 20 Bept.18 
6; 29% Sept.17 





5434 Oct. 2! Sept. 21 
26 Jan. 2| sept. 21 
79% Aug. 17 May 29 
WSlg July 28 Dee. 9 
li4g Aug. 7 Oct. 13 
7 Jan 2 Oct, 10 
23 «Jan 2) Oct. 14 
1732 July 31 Oct. 7 
174g June 29} sept. 16 
31 July 30 sept. 21 
24l9 Nov. 7 Feb. 3 
14 July 30 Sept. 17 
6% July 30} Sept. 30 
25 Aug. 4 Sept. 30 
} Auy. 17 Oct. & 





16,206, 2018 July 30) Sept. 2Z 
130,004) 5s8ly July 3) Sept. 21 
560) 15% Mar. 11 » Rept. 18 
14 Jan. 2 ; Hept. 21 
okededis G5 Mar 9 $2 Jan. 12 
iy Jan 5) 30 Apr. 2 
14!o Jan. 7| 2419 Rept. 24 
257%, Aug.. 4) 43% Sept. 21 
1249 Jun. 7| 25% Oct. 23 
48 Jun 6 G4 Bept. 22 
23 Jan. &| 43g Aug. 25 
Ki. Dee, 2 idtg Keb 7 
4350 ONG 27\ 764 Feb. 10 
23 Jun. 2) 44 May 1 
5544 Jan. 2, 757% Bept.18 
«105% Suly31'114% Apr. 18 
20 Jan. 6G12239Jan, 8 
G Junell; 10 Oct. 20 
12 Aug. 4, If Oct. 21 
24 Jau. 15' 43 Nov. 27 
> Jan. 5102 Dee. 10 
OO Jan 2 115'2 Oct. 26 
23 Jan. 16) 4444 Sept. 28 
1O% Dee 2) 16% Bept.2 
13) June30O, 21 Sept.2 
144 Dec. 2 61 Jan. 13 
78 June 8 88 Feb. 16 
32% Aug. 11 5242 Apr 28 
14 Auy.11 24% Jan. 14 
2% Mar. 10; 16 Sept. 18 
16% Jan. 2 34’e Sept.21 
294 July 30 39% Sept. 22 
674g Jan. 2 80 Sept. 21 
15 July 30 23% Jan, 14 
} 
157% Jan. 2 30% Nov. 22 
$34 Jan. 2 56% Dee. 9 
574%, Jan. 17, 95% Sept. 21 
85 Feb. 27, 98S #ept.21 
34 Jan. % 64% Dee. 11 
27'2 July 30 39% Mar. 16 
9249 July 2101 Oct. 26 
1134 Feb. 16 G24 Dec. 13 
88 Jan. 3111 Feb & 
73% Mar.11104 May 27 
97 Nov. 9110!2May 7 
14%; July 24) 2144 Jan. 17 
11% Jan. 2 21%Oct. & 
154g Jan. 7) 32% May 2 
3144 Jan. 26 41% Feb. 26 
5l¥gAug. 7) 81 Feb. 10 
72 Nov. 121969 Jan, 14 
261,000) 9414 Nov, 5 107% Jan. 14 
2000) 2449 July 30 41% Oct. 13 
‘enna 80 Jan. 6) 90 Sept. 21 
W519) 7H Han, 2) &hln Rent. 19 





hpnestiven arapmert aie ceca § Prices from both Exchanges. x Ex diy, 
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NEW YORK STOCK EXCHANGE PRICES (Continael)—ZINACTIVE STOCKS. 
| Dec. 11. 
| Bid. | Ask. 


{Vou LI, 








(t Indicates actual sales.) 
Dee. 11. 





Range (sates) in 1891, 
Highest. 


185 May 
9 Aug 
36 Apr 
76 Sept 
9% Sept 
16 Sept 


weeeee coceee 


i 91. | | 
| Range (sales) in 1891 Twactive S90cKxs. 
Highest. 


{ Indicates unlisted. | Bid. | Ask. | Lowest. 


Rensselaer & Saratoga “100 167 2 75 (165 Aug. 
St. Joseph & Grand Island | §& Feb, 
St. Louis Alton & T. H 100 | 261, Jan. 
St. L. & San Fran. lst pref..... 100 | 55 Feb. 
South Carolina 100 | 319 Jan. 
Toledo Peoria & Western ..... 100 | 14 Mar. 
Toledo St. Louis & K. City 

Virginia Midland 


Miscellaneous Stocks, 

Adams Express 
Americt n Bank Note Cof] 
American Ex 
Am. Telegrap 
American Tobacco Co., pref .. 
Brunswick Company 1 
Chie June. Ry. & Stock Yards.100 

Preferred 1¢ 
Citizens’ Gas ot Brooklyn 
Columbus & Hocking Coal..... 
Commercial Cable 
Consol. Coal of Maryland 
Lac Do” 7... alaagalay duties dione ees lle 100 : 

0 





INACTIVE STOCKS 
7 Indicates unlisted. 





Lowes. | 











Ratiroae stocks, 
Alabama & Vickburg{]....... 
Albany & Susquehanna 
Atianta & Charlotte Air L{.... 
Belleville & South. Il. pref.... 
Boston &N. Y. Air Line pref.... 
Brooklyn Elevated‘ .... ....... 100 
Buffalo Rochester & Pitts 

Preferred 
Burl. Cedar Rapids & Nor 
California Pacitic? 
Cedar Falls & Minnesota. . 
Cleveland & Pittsburg " 
Columbia & Greenville pf.....10 
Des Moines & Fort Dodge 
Preferred... 1 
Duluth rs hore & Atlan. ..... 
Preferred{ 
Flint & Pere Marquette 
Proferred.. 


Green Bay Win. & St. Paul.... 

Houston & Texas Central 

Illinois Central leased lines... . 

Kanawha & Michigan 

Keokuk & Des Moines 
Preferred 

Louisv. Evans. & St. Lo., 
Preferred 

Louisy. St. Louis & Texas..... 

Mahoning Cvai f 
ea i 

Memphis « Charleston 

Mexican National 

Morris & E SSeX 

N. Y. Lack. 

N.Y. & tess aoe 

Peoria & Eastern 

Pitts. Ft. Wayne & Chicago.... 

Pittsburg & Western........... 50 

* No price Friday; 


Nov. 11679 May 


June 140 May 
June 10344 Feb. 
Apr. | 30. Apr. 
Jan. | 431¢ Sept. 
Jan. | 8142 Aug. 
Apr. 40 Nov. 
14 Oct. 

| 9 Aug. 

152 Jan. 


773 Sept. 
15 Mar. 
814 Sept. 
17% Oct. 
2773 Dec. 
| 86% Apr. 
&% Jan. 
12% Oct. 
4c Aug. 
96 May 
16 Feb. 
6 Aug. 
13% Nov. 
3014 Jan. 
63 Jan. 
18 Jan. | 
85 Jan. 
10929 Apr. 
| 40 Jan. 
5g Aug. 
1481 Mar. 
110 Mar. 
22 Apr. 
1% Oct. 
1 533g Dec 


1633)... 


150 Feb 


its Jan. 
lg) 78%) June 
| 96% Oct. 
9 June 

69 June 

8l July 
77s June 


+ 72 


16% June 
76%4 Oct. 
July 
July | 
Jan. 
July 
Sept 
Feb, 
Jan 
Aug 
Jan. 
Mar. | 
July | 
Apr. 
Oct. 
> Jan. 
Te July 
Jan. 
Mar. 
June 
Jan. 


2814 Oct. 
21% Bept 
60 Jan. 
16 Mar. 
2319 Sept 
83 Oct 
4238 Jan. 
35 Deo. 





Mar. } 

15 Jan. 
68 May | 
181o Oct. 
22 Oct. | 

90 July | 13 

38 Aug.| 44 
260 May |290 
104 Nov. |104 

23 Fell. | 24 

32% Nov. | ¢ 

3% Oct. 

20) Nov. 

14 Mar.| 19% Apr. 
40 Nov.| 70 Jan. 
137 Jan. |145 Feb. 


Maryland Co: ul. 
Minnesota Iron 
National Linseed Oil Co. 
National Starch Mfz. Co 
New Ceutral Coal 
Ontario Silver Mining. 
Pennsylvania Coal... 
P. Loriliard Co. pref. 
Phila. Natural Gas. 
Postal Telegraph - 
Quicksilver Mining. 
Preferred 
fan Pacifie Land Trust 
J. 8. Expres 
W ells, Fargo Express........:.- -100 140 


cons. 


"260 
i05 


290 
i10 


Cablef.. ....... 


145 











—— ————— 


SECURITIES. SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4to5 
Class B, 5s 


Currency funding 4s. . ‘ 
Arkansas—6s,fund.Hoi.1899 
do. Non- Holford, 
7s, Arkansas Central K 
Louisiana—7s, cons........... jovi 








8. C. (cont.)—Brown consol.6s. 1893| 
Tennessee—6s, old > sented 189 8 
Com] romise, 3 4-5- 191 

New settlement, * ag 


Funding act 

New bonds, J. & J.. 

Chatham RR 

Special tax, Class 1 

> ~eeeeeeeee DBacctocssscans tas 


191 
Rhode Island—6s, cou..1893- 189% 
South C ‘arolina—6s, non-fund.1888 


New York City, Boston and Philadelphia Banks: 


Capita « 
| Surplus. 


6s, consolidated bonds 
6s, consolidated, 2d séries, rects.! serene] 


87 
104 6s, deferred, tat ree’ ts, stamped} ......!... 








New York City Bank Statement for the week ending Dec. 
5, 1891, is as follows. We omit two ciphers (00) in all cases. 


“BANKS. l 
(00s omitted.) Capital. | Surplus. Specte. | Legals. | Deposits. 


— _— } 


¢ $ as 
Bank of New York. ofa : : 040.0] asi 33 4,305.7 408 604, 
Manhattan Co. ‘ | §60,0) 
Merchants’ . 125,u| 
€14,0) 
1,047,9) 
poe. 0 








ae 

BANKS. | Loans. —| Legals. — Yeren 
we i 

~ 124,303,7/411, 190,2 81, 953, 0/29,23 

124,303,7 404.549.5 84,036,' 29°84 5.8) 4 

87, 970, 








» 





AZADA 


.984 9|12.693.9| 7.121. 
-0°7,5 11,862,2) 6.637, 
984, 4) 10,268,1} 5,900, 5| 


| 35,793,7| 96, 147,0) 
..| 35,793,7) 90.191,0 
33,793,7! 96,020'9| 
be We omit two ciphers in all these Aiures. 
delphia, the item * due to uther banks.’ 


City Railroad Secarities—Brokers’ Quotations. 


br co bo pO BS bO 


ee 


| 

7,525.0\% 
97,790.0 : 
98,926, 322501 tasoee 


+ Ilac.uii ig, for B»a.00 and Phila- 


Chemical 

Merchants’ Exchange 
Gallatin Nationa. 
Butchers’ & Drovers’. 
Mechanics’ & Traders 


Leatne? Manufact’rs. 
Beventh National 
Btate of New York.. 
American E xchange.. 
Commerce............. 
Broadwa 

Mercanti e. 





co Gan -oxneo 
3 


1 
! 
1: 
2 
3 


= 





1S pO pt ON CD et Se ODO 


Se“ wona3s¢ 





re PT) 
a+ ce 
rope 


Atlantic Av., B’klyn.St’k. [. re '110 
Gen. 5S, 19u9.. -AgOll 105 
Blocker St. @ Ful, &. —stk.| 39 | 30 
lst mort., 78., 1900..J&J 110 \114 
srdway & 7thAv.--St’k../190 /195 
let mort., 58, 1904. .J&D 100 (iu3 
24 mort., 58, 1914...J&J'100 104 
6B’ way lst, 58, gu 
2nd 5s, int. as rent., | 93 
Brooklyn City—Stock | 
lst mort., 58, 1902..3&J'100 
B’klyncroast’a 58., 1908 108 
Bkn.C’y& N’u58,1933 J&J 103 8e sae Ave. —Sto oa 
Jentral Crosstown—st’k..)130 | || lat mort., 5s, 1908: MEN 100 
let mers. 63,1922.M&@N/115 |117 ||Sixth Ave.—stock 70 
Jent. Pk.N.& E. Riv.—Stk. \118 1121 |\Third Ave.—Stock - 
Consols. 78, 1902 . il 117 || 1st M., 5s, 1937. 
ory Dk.E.B.& Bat’y—Stk.|127 |132 || Twenty- “third St. sqatook.- 

Ist mort. 7a. 189%..7&D|100 1103 || tat mort. 7a, 129 


Bank Stock List—Latest prices of bank stocks this week. 


| Bid. cnet | BANKS. ig As. 
woe. || New w York...\230 240 
-.. see|| N.Y. Connty.|605 | .---0 
1125 ||N.Y.Nat.Bx./130 
|369 || Ninth. cog 
- ..||l»th Ward.. 

. America..; 160 
|'Oriental i 


Drv Dock E. B’y & 8.— 
Scrip 
Lope Av.—Stock.. - 210 
py -—Scrip, 6s, 1914 103 
2d & Gr’nd St. F’ry—8 tk. 240 
| lst mort., 7s, 1893.A@0 102 
42d St. Manh.& St.N.Ave. 
lst mort., 68, 1910..M&S 110 
2a M,, income, 6s. ...J&J; 49 
Houst. W.St.a@ PF "y—StK. 200 
lst yey 78, 13¥4..3&J 100 
Ninh A 97 


SPLASH. We Cr ~) 6 


=A 


or Tw es 


Dut 
“no 
ee 
2 

Sten 

aw € 

om 


~o 


ro 


SCMVOkR ane 
331 OL 


~ 
ona 

SlEPSOTS aK oe 
= 


rving... 
——- ‘ 


100 
103 
180 
230 
lil 
240 
1104 


PeROKoNRMeONIS 


CHRO MOSER MOS ROC WP COCE CORON NOUS 


VOOM: 


Bhoe & Leather....... 
Corn Exchange. 
Continental 

Drien 

importers’ "& Traders’ 


or-4 


Om ODN GSE AIK he OED AKONIR 


— 





non 
BO 0 Co ROAD De ATOR NORD OS Be BO 
non 





Chm Kwa - 
PRION E SNS eee Dae OF 


| Bia. 


Ask. | BANKS. 
02 |207 || tallatin 
l43 (150 /|Gartield....../400 
305 |3i5 ||German Am.| j120 
275 |291 ||German Ex./310 
lsu poo |Germania.... j330 
melo «sees. || Green wich... |145 
Chase......../420 .|| Hanover 1345 


to 
G9 BO pm GS be SP GD re mt OS pm OSD Se BS MH NO GO Se DOP GE DS 


BANKS. 


Ls) 


eoeee 


Bread way - . 





SK SSeCN TINS 
nw 


*& 
Yew oe Countr.. 


yerman-American.. 
Chase National... 
Fifth Avenue. 
Ferman . eS 
sermania.. 

Dnited States... 

, — 








— 


53 











3 


64,931.0 


r<) 
SHORE noe KOH YE oaroee aol arS 


ore OS 


ORG JIt Ke oO 


PCSNOSEe 


— 


a a ed 
SxS 


$s 


ee 
* COD Conde moo neon — ORD 
ed ee ted 1 2 ae od 


ee, eS tem en 


= 
bo 





—_—— 


557: 
i! 101.0 
417. 918,189, 80,828, 5'32 531.8 433. 986.7 


DES SRGADEOWSAOOKAIS 
2 


~ 


Pt BO pt G0 BS. So Go bo BD 


SMG WWAM Kt 


Crk eohacHoorawoo 


on 
S bo 
=< 





Oreo nc Oe to ee 
Hwee ome or 
sl cococus ace 


| SESEEaeSS SHR ceeeeees ts 


es 
les 


1,101,2) 
3110! 


nN 
|& 





Chatham ....'120 
Chemical ..../4406 
City -/450 
Sitizens’.....)150 
Columbia. ---/250 
Commerce...) .... 
Continental .|137 
Corn Exch... hr 
Deposit ......| 115 
Cast River..|15u 
Lith Ward.../200 
~_ Ave.... 2000 


Vourth.......i170 


la33° | 


14700 
175 





Had. River..|i45 
Im. & Trad’s’; a 
Irving......../1¢5 
Leather Mts’, 240 

incein 400 
Manhattan.../178 
Marketé& Ful 215 


Mechanics’..|......! 


M’chs’& Tra’... 
Mercantile 


Metropolitan 
|| Metropolis...|350 
Mt. Morris ..'250 
array Hill.'300 
@asau......./160 


oo sce 
| Park . 


Poenis 


|, Produce als 
|! Republic ....) 
Seaboard ent ; 

“20901398 


| Second. 


a 


estern 
"|| West Side... 


| Btaterot I Y. 


radesmen’s. 
. =| Reacaiel 


170 


50 
20 
109 
vu 


100 
200 
2 
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= 
— BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
af (te Share Prices — not Per Centum Prices Sales 
t. Active Stocks. of the | Range of sales in 1891. 
ai q Indicates unlisted Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, | ———____________——— 
Dec. 5. Dec. 7. Dec. 8. Dec. 9. Dec. 10. Dec. 11. shares. Lowest. Highest. 
ir Atch. T. & 8, Fe (Boston).100| 43 43% 43%4 435! 42% 4319) 42% 43%| 45 
pt Atlantic & Pac Pelle: aN wees Ma ool (dN a n-e 43% 4B%e| 45,946) 9420 Maw. 30) 47% Sept $4 
pt Baltimore & Ohio (Balt.).100| *83° 85 85 86 | *8i%e H6ly Gig] “85 SG"| ““U10| 85 “Mar. 4l104 Oct. 9 
mt det preferred = {"100)"131% ...... “130 ...... *130%9 ...... "13049 133 [130 . 1 meen 127 Jan. 7/131 Apr. 8 
ih e romp ool eusae> deraenh snenss ancarcl suaidies dea intel: catia I -ahiadal’. canal 1 : 
ke Boston & Albany: Boston) .100 *200 203 ,202 % 203 | 203 903° 202% 202%) 20219 2021) 75 198 — 3 508 sae 20 
Boston & Lowell “ 100/*175_—....-. ee scnes ETO accu STOTT FOTO siewesl dcante 17212 Jnne 12|183%4 Feb. 5 
Boston & Maine se 100) 167 168 167% 170 169 170 16612 169 168 itisig| 1,828)157 July 10)/20919 Feb. 12 
b ——~ of Mase. - 100} oat as *15 16 *15 16 “ee 18 17 17% ens 15 Nev. 2'| 20% Jan. 19 
« « *e © * « « 7 -- 4 
5." Cie BureQuin. “ — 100| 103% 103% 1bdtg 1dbtel Lente 1oc%e| 1ddts 105%] 1054 1054] 10,9801 To% Mas, 7l1as% Don AL 
% .Bur. " : 03? 3 3 03g 10319) 10314 10414) 10448 > te 105% 105%) 10,989) 75% Mar. 7|105% Dec. 11 
r. yo = 5 yt Carney r= 76% 7749) 774 +S ie ia pa 7 78% 78 7858) 11, 769) 51 Jan. 2] 75% Dee. 10 
: e. & W. Mich. SPE maine #020 i | ly Pee Boe di '| +44 day 41 Mar. 13] ! n. 
. —= . = e190 6 + 614g =" oo ie 19% 198 okie M2 ans Sania 5 5 Mar. 14 OF s Bepi.19 
x re 19% ...--. O4g ...... 20 ) 9 ¢ 4 4 : ae 
y Fitch»urg pref. “ 100) 75 75%| 75'9 76 76 76 *7J5lg 75%) 75% 76 7 76 76 4931 B% po is 35% ag 38 
4 Fl. & Pere Marg. ‘ 100) ...... ...---| 2s haat i 2 thet. Pine iat 25 271| 343' Is Mar. 19| 2740 Bept.19 
* Preferred emits 96 78 1 TE nes 79 79 | 80 80 | 82% 82% 167| 65 July 30) 8653 Apr. 23 
. a 3 & Br. Top. (Phila ‘. 50 = 24% 24 24 2 24 241g 2ilg) 245, 245—) 25 25 826) 1712 Jan. 2; 2a)¢e Bept 22 
. referre i - ae "17 4 4 *47 72| 4 Mar. 20 * Sept. 
rs Lehigh Valley 5s 50) 49% 49% 49% 49% 19% 19% xiam 49 a9 49% 4935 497 saa] fort Jruro na! 81% Bope as 
“ Maine Central (Boston).100)*119 | ...... pone 120 |*119...... 120120 |*119%......| 120.120” ted 119° Nov. 12 146 Feb. ii 
r. Mexican Central ‘ “100/204 Zi'| 20% 21, | 207s 20%) 20% 20%) “2u% 20% 20% 20%) 1,510) 1734 July 31) 25 Sept.19 
t N. Eng. Ps 100) 37 Ig 37% 37% 3749 37% 377%) 375 3758) 3753 38 37% 3758 1°793 31 July 31) 427% Sept.18 
nrteterred.... a sets ae 97 99 97 eres 97 *96 9710} YG 97 97 971ly 208 94 July 31 116% Jan, 15 
e ptre ‘a . Mn éapeke. anpnehl conten sueegnl accahe tanaeel sasha 7 » iene 7 *6f 38 1¢ 7 , 
.. Northern Pacific (Phila. 17100) 247% 25 235g 31%,| 235g 2414) 2374 34% 24% 34% 2 1%, oi te 10,778 Ht July 30 508 Aus ot 
it Preferred 100} 69% Tug) 677g 701g) 67% GH%) 685g G95 6873 701g 6842 68%| 26 "347| ety July 31 tg reo zt 
. Old Colony... (Boston).100| 16312 164. | 163 163%) 1632 16314) 164164 "163 164 1164 164 | ‘182 mn Gea aan a aq 
y Penusylvania.. (Phila, J. 50) 545 545% Dilg 545, 5419 5 455] 345, 545.) 545g 5472! 54% 55% 7,097) 495, May 19) 56 Oct. 23 
"4 Philadel. & Erie. He 34% 34g) 34 34 3414 3444! 220) y 351 
y Phila. Reading “ 19 19%,| 19 198, | 19104 19: | 19-44 19>4.| 1954: 19%] 1954 1 di] 34,690 tats, Aug. 4 Dita Beets 
3 son. 2 eatin (Boston) H- >] 93), { l ."* Oi I-16 1 195 1: 19%] 199,, 19%) 34,630 Aug. 4 2115,, Sept.21 
’ Bri 3 senses | ceases cereee BF ucncas wossec] canna cesses] sosses seoess| cceses 2eb. 5| 79 Aug. 31 
. Union Pacitic 100) 4133 4133) 40% 41% 405 407%) ¢ ‘ ‘ : y 32 z ‘ 
. — Cos.of N.J.¢Phila.j100\*224 — ...... “224 giles’ 7 *224 : 0 22dtg Peet 226 * 226° 226° oe” ae? 993 * Say 31 230. Pep: 3 
. esternN. Y.&Pa/Phila.).100 7 S T.nu. © "71g «8 \" eee 8 7% «#68 “7% sy 570, 64 July 31; 9% Sept. 18 
“ Miscellanecus Stocks, | | 
: Am.8ug’rRefin./(Boston)..... 88 887%] 8918 89 91g 911g) 88% 89%] 8¢ ‘ 
Preferrea...... , 97 97 " 97 , ov + O74 eeu 8 " $ + i eae = ’ art oe et ten. 17 oe Boot. 33 
_ wx shone... : se 100 193 195 191 193 190 192 192 193 194 195 197 199% 795173 Aug. ¢7/220 Jen, 3 ; 
— 1b newegg ee + 39 3313 3812 338 < 3 3749 374%) 36% 37 36 36's 3,589 36% Dee. 10; 50 Sept. 4 
ee Fs . @ aie Ss 25 ote 4 15% sone 15 14% 144 149 1442} 14% 141%) 14% 144 975, 13. Nov. 7} 20 Bept. 2 
= —s Hecla 25 250 262 60 esses *260 ee 265 260 260 256 256 36) 240 July 31/z80 Mar. 31 
. sean cea cig TOR 83 SL 8s ESI aa GSA! Ba Bal S23" Sil odd one] ari] 42" Atg “| Go SoBe ad 
_ « « 3%! : - sac . *431 . | 4s 
| pahtnny mone (Boston). = 3 43 4 43 43 42% 43 | 42° aan “41% 25 43 : 43° aT a. Aug. il 20%, So ar 
. amson StoreSer. ‘ , Gee ‘<. Qerre  ———- ° ° * 7 ‘ 
. Lehi’h Coul&Nav “Phil., 50) 48 4g | ai% 49 °| 4 ig | ae" 48 | 4s” 45u 47% 48%} 1,182) 42 guly 31] 50 = 
: N.Eng. Telephones Ros’'n)100| 50 50 | 50 50 | *4939..... 50, 50 | 50 504) *49 : "27! 47% July 30 53 May ob 
North American. (Phil.).100| *1653 167 1633 16%) *16% 16% 67% 1734 Me 3 714 “Tt 550 . eae 2% SieOae 6 
rica J ( 8 2) 57g) *16% 744) 1734 17'4| 17 17 550, 11% June 23; 2l%Oct. §& 
‘ Themson-H’n El. -( Bost n) = 487g 49 48 487%) 48 4314) 48 48 48% 49144, 49 49 1,155 x384%/ug. 5| 521 Sept. 3% 
: wrroterted.. a. | my ion ie Ry tr te tt +t 251o 4 2640} 261g 2619) 1,220) 2414 aug. 14! 269 Sept 
é ¥ 74 7 7 6: : 71, 58! 14 y 9g * 
Z * Bid and asked prices;| no sale was made. ‘ : sittin Le Fy eo 2 a 28 
. , } 
P Inactive Stocks. Bid. Ask. Inactive stocks. noe Bid. Ask. Bonds. | Bid. |Aek. 
’ Prices of Dec. i1. — > Weld? (Boston) 100 Kiciwk oeewee Penna. Consol. 5s, r......1919, Var’ 112%) 
4 ' -) ee < , a T 4 ¢ MU co 
Atlanta & Charlotte (Balt.).100 Westing. ‘El te. ree.§ "30, 1219 13 PA uN. Y. a8 3 ie Ret lane 
: Boston & Providence (Boston) .100 Bo —Bo ij ; yah 5s _— 7 ooo’ 440 ae oe live” 
Camden & Atantie pf. (Phila.). 50 At. Top.&s. i qo. yr. om Ths9, T&J) 5 815 813; Perkiomen, 1st ser., 58.1918, Q—J) 102%9° 
; —_ 88: noses neldetnbeds x“ 50 100-year income 5 g., 1989. ‘Sept. |! 63% 637% Punila.& Evie gen. M. 52.,1920, A&O 113 es 
) jst profe rred.... . 50 3url. & Mo. River Exempt 68, J&J|§t 14% 115 Gen. mort., 4 g......- 1920, A&0 99 |10024 
pol oy tiga diet. +4 ae one m6 Ge.....c0 1918. oo. bi a3 oe Phila & Read. new 4 g., 1958, J&J| 845g 847%, 
., os SONS ERE d i y ve : 
| Charl. Col. & Angusta | “100 . Chic. Burl. & Nor. 1st 5, 1926, "A&O 1013 102 $4 pret ipeome. be re 1958. Ferd a9%4 $5 
pee — npg (Boston). oan) & Phen ~~ bat iehcehensapain — J&D 101 101% 3d pref. income, 5 4 1958 Feb. 1 35% 36 
‘ D GB. cccceoese 1 5 
Delaware & Bound Br. (Phila.). = 160 162 Chie. Burl.é Fe 4s.. ioee, real — 4) eve 2. ge aaa toit +eD iz” rose . 
Har.Ports.MtJoy&L. 50) ......|-.++8 iowa iiiviaiem a0. ....190%, AND GO \--"|| Gensel eaeehée...... it aD) de = 
ss — & Mem. (Boston). 100 32 |...... Chic.& W.Mich. gen. 5s, 1921, J&D NI pine 94 Improve ment M. 6 @., 1397, "A&O| 105 —— 10513 
go — alg = = = enmee ¢ meena Ve ye 58 Pena 3,J3&J3/5 8842 ...... Con. M.,5 g.,stamped,1922, M&N = 102 
Little Sehuyikilt ae (Phila.). 50| 68 | ...... eos, Lame. & Nor’ n hi. 76. 937, 480 810744 1054 Pitts. C. de ‘St. a 40.7900" Teal 11 11519|.-.-2 25 
Manchester & Law.. (Boston) -100 ES (ESS I astern let mor t Su. 1908, M&S $120 |.. Po'keepsie Bridge, 6 ¢.1936, F&A! 55 | 60” 
Mine Hill & S. Haven (Phita.). 50 “€8ig .1.... Uusiamped 1st, 68... 1933, 440, 1130 ise | eee eee eect eee oe | 
——————. Val.. 0| 53 | 544 °K.C.C _&Spring.,] ist,5g.,19235, A&O § Steuben. &lud.,Lstm., _ 5 awed 101 ese 
orthern N. H....... . (Boston) .100) ....-. ....-- Cc. y ‘192s, 3 é y ‘& Frank.,ist,7 i,k ial 
— Pennsylvania. (Phila). 50 Oe . Cc. re ~ % M. oor . Ga, 1928, MEN i ii. ¥4 "Bond ae er or ne tte en 1898, fens ithe mee 
regon Short Line...(Boston).100, 2349 244 K.C. St. Jo. & C. B., 78..1907, J& 
| Semen a sense (Balt.) 50! ...... --.-- : L. Rock & Ft. ‘3. 186,78... 1905, Tay Ault ua A 7, nigor §ao) _— lias” 
oe ae N.W. (Phila.) 50 45% ...... Louis.,Ev. &St. L., 1st,6g.1926,A&0 Baltimore & Ohio 4¢., "1933" A&O} “98 
Baleixh Gaston.... (Balt.)100 ...... ..-- 2m., 2—G @..-<<+-.00. 936, a&O't86 1.0... Pitts. & Conn., 5 ¢...1925, F&A) — z 
— Resaptnanes sone (Boston) . a m SPS NAE “. i. & Out, Phase 1925, Jan rn ree Staten Island, ba, 5 £. 1 iif 
ferred..... ...4. DP time PNR Wi consasuncnte 1923, J&D)§......|...... Bal.&cOhio 8.W.,1st,4 92.1990, J oJ | 
ey eed (Balt. oe een 128 Mexican Central, 4 @. 1911, J&I5 71% 72 Capel. &Yad. Ser. A. ‘Oni rte T&D + i ios 
wast preferred....... {Boston). 00 lst consol. incomes, 3 &, non-cum. §...... 3549, Series B., 6g..-....+-- 1916, J&D| 98%! 9924 
eeenaereresnee ‘ 7 _ 2d consol. incomes, 3s, non-eum.|§ 2yv | 20%', Series C., 6 g.....2.... i916. J&D) 98%) 994g 
eka eeeeorernns . 50 N. Y. & N.Eng., lst, 78, 1905, J&J'§...... 121 Cent. Ohio, eae 1430, M&s! 100 
West Jersey 55... ( ila.). 60 Ast mort. G8....-.----. ; 1905, J Jes pi1i” 112 Charl. Col.eAug, Ist 78.1899, J&d) 1054| 106" 
oe, ~*~ i i|j BB casccct BE |) BB MOSS. Gh iosccc. cscs Ree Wee occccn 103 Ga. Cz ag 926 
ge Maryland.. (Balt.) 50 2d mort., scaled, 5s...1902, rea ee Meer Nagtt Con. nd 929. 583, ta tei 
Wim, Col. & Auguste oS rod ——. & L C., Con.68. 1920, 408 1103 104 1904, J&J| 116 ee 
by > ~~ gemennens -- (Boston). eo Rutland, ist, 63 sone ry es thos - "1 9ae | 10914) 100% 
erred. .......... © 200. 40 [.2.222|) 2d, 5ec_.. cee .ccce-1898,°&A [At.....'100° | Oxf.dClark.,int.gu.,6 g.1937,M&N| ......|.... a 
Worce’st.Nash.& Koch. as 100 | ate id Ppuase ria ie — get ba tL, FRA sida 
atone, Hinson). os! zl AMamtentatetz Sore aoug any gaze M26) Gee cuupeli ts eh | 3 
‘oe sf - 25, 11'...... g. a er Firgini: ¥. id. st Ga.. 906, 8) 
a ee fe 
Ba State Gas. bamdens - (Boston). 50 “2514 25% ion esa Me 75 5g, 1, os 117 _ 3 Beries, yo ane “it, Mas) 
Boston Land......... “ BO aia 64. Clearfield & Jeff., 1st, 68.1927,JWJ, 118°... : : aoa Asp 1936" Man 
Centennial Mining.. no 10° 11% 1153 Connecting. 6s. AL 900-04, M&S! tes West Vi ee Pi 1st, 6¢.19 a, ara 
Fort WayneEl-ctricf  “ 25! 121g 1219 Del. & B'd Br’k, ist, 78.1905,F&A 126° * West? N.C. * pes O14) Jad, 
Franklin Mining paar 25 14 i5 Easton & Am 1stM 58.1920, M&N 107% ...... one ) yes Nhl y14, i 
Freuchurn'’s#ay Lind 5| 3% ....... Elmir. & Wilm., 1st, 63.1910, J&J.| i lee agen 08, 5 Se — 
uron “ = Jd Wes ‘am fhe ‘ah a. eaeceet es ie ae 1 
Einois Steel! S200, 73")... Lehiaih Nav, digs 1914, Qed 10—%9 0c. Runding’s) 1900" g 
earsarge Miniug.... - 25, 10 | 10% 2d 6s, gold............ j MD lvectce 2 aryld RR, Os &I| 
Morris Janal guar. 4. (Phila.). 100 79 |. = ade per digs g loeeOrr ay 100 Wate see ORE. Oe O16, i eal 
obteterted guar. 10 109/200 17777) | Lehigh Valley, ist 68...1398, J&D 110% tr, Sentient re Bir aoe 
cadet es 4% f 
See non 35 8 | Bee a gen ABNG a HES LE | nena be ow tggh 34d] 8 
cco BD ccc ccc) ccccce|| UVORBDL. G..cccccceccccs m 26 4 f ew.1932, 
Rg Car.. pe 100) 177s 178 ‘North Penn. 1st, 78....1896, M&N| 110 |...... C ‘bona ake Gas, 68 Leshan 1900, Jad! 
we oC -- a 23 ius" lisa’ lon hate suas 1903, J&J >. | rn — Gas, GB..ccccccce 910, T&D) 
ThomenElec. Wer peas ee anes ~ - gen. 8, re noe be A Oe rrereee 1939, Jas) 
seeoeelassoes coesesnee >» Vari 124 «...... Equitable Gas, ta......1913, A&O’ 








b Uniieront, $ Acad acerued — 


1 Last price this week. 
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NEW YORK STOCK EXCH ANGE PRICES (Continued)—ACTIVE BONDS DEC. 11, AND SINCE JAN, 1, 1891, 


Clos’ ng| Range (sales) in 1891.| [ | Otos’ng Range (sales) in 1891 P 


RAILROAD AND MISCEL. BONDS. aeets Prie —_—_—_—— lmarrnoap AND MISCEL. Bonps.|/nter’st, Price 
| Period.| Dec. i Lowest. Highest. || pores. Dec. 11| Lowest. | ~ “Highest, 























At. Top.&3.F. 100-yr., 4.1989 iJ & J) $45 75 Mar.}| 84% Dec. | | Nash. Ch. & St.L.—1st, 73.191 3\J & J128 d. 124 July 112915 Dec 
100-year income, 3533 Mar. | 66% Sept. Con., 5 g 1928/A & O104 bj1L02% Oct. |1072g May 
Atl. & Pac.—W.D. inc., 6s. 1910! 14%3 97% July | 16 Sept.| N.Y. Central—E xtend. , os. eo IM &N10l% /i00% Noy. 10344 Mar. 
Guaranteed, 7 Rae 1037 |e “ 7 69 July} 75 Jan. || Ist, coupon, 7s 1903/3 & J 126%b 12314 Aug. 
Brook!’n Lievat'd ist,6,¢.1924/A & OLLLY4D.)1087% Apr. |112% June| | Deben., 5s, coup., 1884..1904 | M& 81074 |104 Oct. | 
Can. South.—ist guar., 5s 1vvs|J_ & J/108%53 cr 2lo Siily |: 0252 Dee. | (N.Y. & Harlem—7s, reg...1900} IM & N 122 b. 11614 Noy. 
2a, 5 91siIM & S 99 | dig Jan. 100 Feb. - ¥Y. Chic. & St. g...1937 |A & O V4 ¢ July 
Central of N. J.—Con 8.189: ] Q—J |116 Jan. Mar. . Y. Elevated— 190t i & J113 b.1109) July 
Consol., 7s ..190:/M & N/1i8leb.} lg Noy. | 1: Mar. | |N. Y. Lack. & W.—1st, 6s. genet J (1264db)125 July 
General mortgage .-1987)5 & J 110 | Jan. 72 May | | Construction, 5s.........192: *L09 b. Nov. 
Leh.&W.B.,con. as’d. Q—M |1Us%yb.|108 — an. | |N.Y.L.E.&W.—1st,con. rat ] 136 a.J1324 Oct. 
do. wortguce, 5 912|M : as 92 9 M Long Dock, 78.........-- on ‘ +o : : | eg 
Am. Dock & tmp.,5s....1921|}4 & J)108) b./ 105% y ‘ fe | Cons sol.,6¢ Yoo) é oid o dar, 
Centra! Pacitic pak sys iJ & Jirliib 73 g 2% Mar. | | 2d consol., 96S 104% 96 June 
Ches. & Ohio—Mort.,6 g..191)/A & G)1l4ig |117% Mar. | |N. Y. Ont. & W.—1st, 6 g..1914! 12%). Mar. 
Ist consol.,5 ¢ 93 & Ni lov 949 May 242 Oci. | | Consol. ist, 5g... 1939! | 99 ¢ June 
R.&A.Div., Istcon. g.lvstid & 73% Gola July 3%s 8 N. Y.Sus.&W.—Istr 937 | . Jan. 
do 2d con... 4 g...198%) 4 A | 64 July i Midland of N.J., }é oh May 
Ches. 0. & So. W.—6 @..... W1ijk &. ob.|10249 Aug. . | |Norf. & W pont ean daly ey 1990/3 914eb., 8S June 
Chie. Burl. & Q.—Con., 73.190% | 11244, jL174 July 4: c. | |North.Pac.—1st,coup.,6g. 1921\J | 2 Jan. 
Debenture,: | 9o% Aug. | | General, 2d, coup., 6 g..193z|A 2b.;\109 May 
Denver Division, 92.| zr Al 9 .| 86 Sept. o an. | | General, 3d, coup., 6 g..1937|J IGIo > Dee. 
Nebraska Extension, 43.1927} e I a.| 30_ July | $8% Jan. Consol, mort., 5 g 198%). : 7T6lo July 
Chic. & E. I!l.—1st,s.f.,63.1907/J & D/i10 |1085g June j116 Oct. | Chie. & N. P.—I st, 5 g...1940} 8: 7618 July 
OS SS" Rae 1934/A & ©/*119 b.)11842 Nov. |121 Jan. North. Pae. & Mon. 62 ...193*|M 2%). Fept. 
Genera! consol. 1s Be.. 198" |e & N) 95 95 Jan. |100 Apr. North. Pac. Ter. Co. —6 2. 193: |J & 4 July 
Chicago & Erie—I1st. 4-5 g.198 cN) 95 Sl Apr. 9514 Dee. | |Ohio & Miss.—Cons. s.f.,78.1 898}. ‘ \ slg July 
Income, 5s. 26 June} 4314 Dee. | | Consol., 7s 1896\J y . July 
Chic. Gas L. , ‘ SU's Aug. | 9242 Apr. | |Ohio Southeru—lIst, 6 g...192)}- . July 
Chic. Mil. &St.P. 21.78.1900 /F & ‘ 120 Jan. |12 Dee. | | General mort., 4 g....... 1921)! v) 6 55 Jan. 
lst, Southwest Div., 6s. ils |1081p Aug. |115 Dee. Omaha & St. Louis—4 g ..19% 4 yd) al & Jure 
Ist, So. Min. Div., Us....1! “ : j 110 Jan. |116 Noy. | Oregon Imp. Co.—Ist, 6 g.191¢ \J i ¢ Jan. 
lst, Ch.&Pue W.Div., 58.1921}. OT lgb.|L04 Jan. |10719 Oct. Cousol., 5 ¢ 193% 1G g July 
Chic. & Mo. Riv. Div., 5s. 192¢/5 & « 2 | 94 Aug. jLo2 Dec, | Ore. R.& Nav Co.—1st, 6 g.190% I. & Jil 5ly Sept. 
Wis. & Minn. Div., 5 g..1921|/J & S'g [100% July |106 Noy. Consol.,5¢ 925 | 92 b.| 85 Aug. 
| ae 191 & J/1USlgp./100 Mar. 106} 2 Dee. | | Pa, Co.—4 lo gr, , coupon.. "1921} : 10845b./102 July 
Gen. M., 4z., series A...1988/J & J) 57 | Sl% July “eb. Peo, Dec. & Evansv.—6 g g..192C} 108 b./100 Jan. 
Milw. & North, -M.L.,63.19)6/J & D/i10 p.|1L07%e Jan, {L1: “eb. Evansville Div., 6g....192C)3 ~F/105 a} 95 Jan. 
Ist, con., ¢ J & D110 b ‘ 2le Nov. 2d mort., 70 66 Jan. 
Chic. & N.W.—Conso ..1915 e 1is7) $119 Aug. |139% Apr. | Phila. & Read.—Ge n., 4.19% S454 T4ls Aug. 
Coupon, cold, 78 90.) J & D1: : ine | 127% Feb. | 1st pref. income, YE Feb, | 695g 742 Mar. 
Binking fund, 6s ; é i » | 2d pref. income, 5 g 5 ‘eb. | SO4sa.) 320 Mar. 
Sinking fund, Ds... 22-1 92% b 108 i an. : sept. | 3d pref. income, 5 g é Feb. ; 35%¢b.] 2524 Mar. 
Binking fund de hen .193:.|M & N\*107 b. 244 July 3¢ ‘eyo | Pittsburg & Western—4i ¢.1917!/J 4 a 5le Jan, 
25-year de henttre, 5.... M & N.103 2b. 2 Nov. |!05% Apr. | Rich & Danv.—Con.,6 ¢..1914|/J & 9 b./ 10712 Sept. 
Extension, 92:\;F & A} M5lg w% et. (100 Jun. | Consol.,5¢@.. eeececlQBElA € é Dee. 
Chic. Peo. & st. 4 92s|M & &| 98 a.| $2 July 10029 Jan. | Rich.&W. P. Per.-Trust,6¢_ 1897 i| 4 6b 
Chic. R.1. & Pac.—ts, cou; 191 J & J)122 b.jll ily ‘eb. | Con. Ist & col. trust, 5 ¢.1914}! 
Extension und eol.,5s...1934|J & J 102 V5 } at 02 ‘ec. | (Rio G. Western—tist, iM g..193 
Chic. St.L. & Pitt.-Con a ©1638) b./10 feb. ss M: y R. W. & Ogd.—Con., Ss....192 
Chic. St. P. M. & O.—6s....1931 |J & D118 b,{113) in 4 Jo. & Gr. Island—6 g..192% 
Cleveland & Canton—5... ; } ; lo ts Alt. . tr H.—Ist, 78.1803) | 
Cc. Cc. C. & L.—Consol.,7 2.18 J i2s ta. | 1! *t. jl feb. ia ...1894|F & A/105 eb. 101 
General consol..6 ¢ : : j ; | |St -189.|/F & A103 }1004g ¢ 
C.C.C.&8t.L Pee. & E. Y 105%sb.) 104 
ann e, 4s. 199 pril ; b. ; une} 2914 xe ‘ < se 105 Db.) 10389 Jt 
1. Coal & Iron—6 ¢ Tey d oly Ole t. |106 in. g..193i}/ S5leb.! $1 
Col. Midland—Con. © is St Pr Alf s : »./108 
Os-H.Vel.£Tol. f b.| 106% June 
seve! l,Gg¢ ¢ I & J ’ Jul 2 G 2., Clas 19 v pe rea tb 
Denver & Lio G.—ILst,7 zg. N{115)ob. 33 June 1194, General mort., 6 g 
Ist consol.,4 VBL). gE J Aug. ‘eb. st. L. So. West. —Ist, 
Pet. B. City & Whit ; Y1i je r J} 90 al § N ( 2 Feh, 4s,¢., income .. 
et. Mac.& M.—L/derants.1911 t $3 1sb,/ 2! , . | 35% Sept s.PALGAL Dat Ex 
Dul. & on Ri inge 8....1937 | J \ 06 a. $4, ; ls BI ist consol., ¥3 
ul. So. Sh. —de....1987|\3J & 3) 97 x. nl ‘eb. | | do ‘reduaed te ding... 
E.Tenn.V &G.—Co og. 1st M & } Sich.) 94 Tov. mn. | Montana Extension, 4 ¢.1037}. 
i i San A. & Aran, P.—ist, 6¢.191t 
1st, g 1 9Zt 
we : 1. 6.1931 
So. Car.—l1st, 6 g.,ex coup. LY 2¢ 
tii “6 . . Lue omnes Gs. 
inois Cen ] 4 Os : © a3 934g q ] a So. Pac. 
Int. & Gt. No.—1st, | 919 )] ) Dsb My July |116 . | |So. Pacilic, Cal. 
Coupon, Gs C.. uiM & 2 ; lst, cons sol., gold, 
Iowa Central—Ist,5¢.....192¢ & J 2 Gly Aug. May | So. P act ie N. 3 
Kentacky Centra VSI & J] &2% 7 1 32, . Tenn.C. 1. & 
| ee wh 0. El.—Iist, 5 g....192: ¢ J) PID! ¢ t. 110012 Ma Birm. Div 
clede Gas—ILst, a ol 2 5 é . Bly Son. Tex. 
Lake Erie & West.—5 g....1937 & 3 5 Aug. 072 Jan. 
L. Shore- aie Ist, 78.1904 J&. Li Se pt. 122% Jan. Tol. a. a. & N. M.—6¢ ae 
Consol, coup., 190: 'J & 23 ; 2/124 Jan. | |Tol.2 . &Gr. Tr.—6¢ 
Long Is!’d—1 st, a +» 9g..1931} Q—J *I11% Loy. ‘ an. 116 Sept. . . Chic Cent. —5 g..... 1935 
Geuer: il mortgage O19: siJ & D ¢ SS June! 9 219 Jan. Tol. Peo. & West.—4 ¢ 
Louis. & Nash.—¢ ous., 8.18% & O 11: 44h. 110 Sept. 11553 Mar. Tol, St. L. & Kan. C.—6 g.. 
N.O. & Mob, bs 93: |. -/123%3 July |12¢ rs Dee. U piou POCtO—6 £200 ccace 1399 i 
do. 65 93: |. cf J . L05% Aug. |1 June 
¥. H. ‘ ee, P ! 2b. ] vune i % Oct. | Coli te 
won rr il, Si £ : 38 llz) July /11 May Ky mean ae itic—1st, 6¢.. 
nl re £ e q 673 Aug. f 573 Mar. | | lat,6 g. e 
Louis. N.A. & Ch.—Ist, 63. igi J & »10L .Mar. 1 Sept. Denver Div.—6 g.... $99}! Y 108 b. > Sept. i114 Mar. 
Consol., 6 g.. A & O LUK 84 “Mar. 10 Dee. 1st consol.,6 g..... 22. g}} ‘ 107 ov. |11142 Apr. 
Louis. St. L. & Texas—62¢.1917/F & A! | 3 a.) 65 Aug. Jan. | | Oregon Short Line—6 g..192z ! 5% Aug. 10649 Jan. 
Metro. Elevated—lst,6¢.190%/)J & 111% Jan. 11512 June Or.S.L.&UthN.—Con. 5 #1918 16 .| 80% Feb. 
lt ntuhititepehanns it 1899|M & N .103 June 10 Apr. U.P.Den.& Gulf con. 5 g.15 ; | 82 Jan. 
Mich. Ceut. ist, con., 73..1902;M & N 118) June 12442 Apr. | |Union Elevated—é6 g 19% : }112 Oct. 
Consol., -----.-1902|M & N10 a. 106 Nov. 1084 Oct. Virginia Mid.—Gen. m., 58, 1936)} | | 89g Feb. 
12 
10 




















b. 100 
l lob. 1094s / or 
99 b.| G72 
O02 db.) 101 
90 a.| $2 
93 S4 
S244 | Silo 
29% 27 
93 b.) 91 
109 ) 103 
105 a. 102 1g ¢ 
76 


BuGcugssupuppa 


1 
106 b.! 

67 3a, 
107 5sb.) 10458 J 
10619b. 107 


Giewie 
—_—— 


11 
] 
76 


Mil. Lakesh, &W —ist, 6g.1921 M& N12 Balai June Apr do stamped guar. » | 90 Feb. 
Exten. & Imp., 1920 F & A'103 b. Aug. 102% Dee. | |\Wabash—I1st,5 g........... 1939 2 9632 May |10353 Oct. 
M.K. & = .—Ilst 4a, g J & D 7833 4% Jan. | Su Nov.! | 2d mortgage,d ¢....... 1939. l i 7 . | SL Dee. 
d 4s, 1990 F & Al 46 July | 48 Sept./ | Debent. M., series B 935 ab.) 27 | 51% Sept. 
Pacitic—is st, con., 6 g.1920M & N 104lea..102 Dee. 111 Mar.| West Shore—Guar., 4s..... 2361 ‘ | 99% July /103%4 Dee. 
34,78 1906 M& Niizya.105 July 116 Apr. | West. N. Y. & Pa.—1st, 5 ¢.1937 . 956 Jan. 101 Feb. 
Pac. of Mo.— Ret, @2» ig.1938 F & A’ 98 b.! § Juue 100 Jan. 2d mort., 3g., dse 27 |Z DI 3 | 27 July | 36% Sept} 
2d extended £ 19% 38 J & J104 b. 99gJan. 104 Dec. | West. Un. Tel.—Col. 3.19: OK 98 Jan. 100% Apr. 
Mobile & Ohio—New, 6 ¢. 27 J &D* 1ll4lod. 112 Jan. 117% Apr. | Wis. Cent. Co.—ist, 3 ee 37 93%a.! 83 July | 97 Jan. 
General mortga ge, ts...1938 M & S) 66% 62 July 70 Feb, | | Income,5¢ ooaen te 35 db. 23 _ July | 47 Bept. 





NoTte—* b” indicat 8 price bid; “a” price asied; the Range is made up from actual sales only. ‘ Latest price e this week, 


NEW YORK STOCK EXCH. ANGE PRIC ES—{ Continued ).—INACTIVE BONDS 3—DEC '‘E MBER Ag, 





| At ol 
SECURITIES, Bid. { ask. | SECURITIES. | ma. | Ssk. 


i B. & O. 8, W.. , 41g... Burl. Ced. Rap.& No.—(Contin’ 1)—| 
Railroad Bonds. Mon. Riv tw. & 5a, Tora | Minn. & St. L.—1st, 7s, gu aes 
: rf 





*115 
1001g). 


Vent'l Ohio Reor. —Ilst, digs. 1930} 101 | Iowa C. & West.—Lst, 7 
102 


och Exch wires 
(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 53.1913)/*.01 | Ged. Rap. L. F: & N., ist, 6s. 
Alabama Mid.—Ist, g.,63....1928} 8 Brooklyn Elevated—2d, 3-i os. 1915} &2 ‘ Ist, 5 

Atlantic & Danv.—Ist g., 68..1917} suff. Roeh. & Pitts.—Gen., 53.1937| 93 |C. Ohio— Jol. & Cin. M. Ist,4 los. 1! 

. & Pac.—ud W. D., gu. 6s,.1907) aa Roch. & Pitts.—1st, 6s 1921] 117%! iJent. RR. & Bank.—Col. #.58.1937! 
Balt. & Ohio—1st, 6s, Park B.1919! i] 1118 do Conso‘idat’ a lst, 63.19% 22! 113%116 || Chat.Rome&Col.—Gtd ¢.53.1937 
58, gold 925 6 3url Ced. Rap. & No. —18t,. 5s. 1906) 9744 98% | Sav.d& West.—istcon.ztd.5s.19 20 
Cons. mort., gol L 5 5 1988) 108 Consol. & collat. trust, ; t! 90 | ‘ent. of N. J.—Conv. deb., 65.1908 


* ao price pay these are the latest quotations made this week, 


90 
) 
v 
i) 


99| 
29) 
21) 
32) 








































































































































































































































































































































II. DecEMBER 12, 1891.] THE CHRONICLE, 
cas ametae 
i, NEW YORK STOCK EXOHANGE PRICES.—INACTIVE BONDS—(Continued)—DECEMBER lil. 
i891. | \| 
~~ SECURITIES. | Bid. Seen! SECURITIES. Bid. | Ask. l! SECURITIES. Bid. | Ask, 
- Central Pacific—Gold bds, 6s, 1895| 107%|......| Gal. Har. & San Ant.—Ist, 6s. 1910) ...--- 103 | Oreg. Ry & Nav.— 53.1919)" 
Dec Gold bonds, 6s......... 1906) 10814). \Gal. H. & 8, A.—2d mort., 7s. (a 03 | Penn. He es Lelie, Pe ip0C “112° _ 
fay Gold bonds, 6s.............. 11897] 110 -|| West. Div., 2d 6s... ae || Pitts. Ft. W. & C.—Ist, 7s...1913 139 |i4i~ 
— Ban Joaquin Br., 68......... 1900) 106 |\Ga. So. & Fla.—1st, g. 6: ..1927| 60 | 75 4 
+ Pe. OR 4989)" ...20 1100 |\Grand Rap. & Ind.—Gen. 5s..19: 24 * 80 83 2 é 
omy Land grant, 5s, g...........- 1900! 9919 10142) |Green B. W. & St. P.—1st 6s. “1911| 85 93 Clev. k P.—Cons., 8. fd., 7s. 1990|*120 
= West. Pagitic—Bouds, 6s. - 1899] 109 |......||_ 2d income, all subs. paid ....... 37 38% 4th,sink.fund,.......... 6s.1892| 10219 103% 
pt. wbo.year 5s (Cal.)—ILst, 6s. 1935| seeess sundae HgNituven a Denby Come 10314 8t oa ys V.&T. HL. —ist, 6s., 73. pot 114 |114% 
* é Sea wa ewee |e eewee a « B _ | Serr ee ere 1898] ...c0. -sce 
— Ohes. & O.—Pur. M. fund, 63. 1893) 110 |......||Hous, &T. C. —Waco & N. OS, SE. BOG) ..casele pine 
une 63, gold, IRIs innacnaesd 1908) 114 {117 Ist g., 58 (int. gtd).......... "1937| 103%|105" ||Peo.&it-Ind.B.&W.-1st, pf.78.1900]*11249 
eb. Ohes. O. & So. West. --1911| nate | 75 || Cons. g. 63 (int. gtd)........1912] 9844! ..... Ohio Ind.&W.—Lstpref.53..1938| ......]...000 
-_ Ohicago & Alton—Ist, 7 73 cane 1893| 10549, 106 i Gen. g. 48.(int. gtd)......... 1921| 60 61%!| Peoria & Pek. Union—1st, 6s. = 11400 |..cace 
= Sinking fund, 6s............ 1903} 11849! _.....| | Debent. 6s, prin. & int. gtd.1897|* 75 | 85 || 2d morts., 41es........-....- 1921|* 60 
el Louis. -& Mo. River—1st, 78.1900] ...... |119 || Debent. 4s, prin. & int. gtd.1897|* 70 |...... Phila. & Read.—3a pref. couvert | ..... 
eb. 7 eee ete 1900] ..-.-- eee Ulinois Central—Ist, g., 4s . ..1951| 105%9}...... Pitts.C.C&St.L.—Con.g.4498A 1940] 106% 
a Bt, L. Jacks. & Chie, —ists7s. 1894 i ee | 1st, gold, 3198 ........-....-. 1951| 904) 91 || Pitts. Cleve. & Tol.—ist, 63...1922|"110 |i Tilg 
: mt 1st, guar. (564), 7s........ 894) 105 |106 || Springf. Div.—Coup., 6s....1898 10739] ...... IPitts. & L. Er.—2d g. 5s, “A’’.1928] ...... 
ag Miss.R. Bridge—1st, s. f., 63. 1912) 105 | peandell Middle Div—Reg., 5s.....-. 2 Pitts. Me. K. & Y.—I1st 63,....1932] . sere 
—y Guio. Burl. & Nor, .—Deb. 68...1896| | sas liaar|| CySt eX. O—Ten.i., || Pitts, Painsv. & F.—1st, 58...1916|*......| 90 
. urling 2 | 4 | y § >resc’ riz. Ce st, 68,¢ ; 
<x Ss, convertible... 1803] 110%)|--.--.! Bay city Penne oy eattedinenst Resi oe: 
4 Iowa Div. —Sink. fund, 5s. "1919| 104 |. 2... | Gold. 5s, coupon ...... . Rich. & Danv.—Debenture 63.1927] ..... 93" 
= Sinking fund, 4s........... 1919 92s) 95 | Memp Div., Ist z. 48.....195 9: Equip. M. s. f., g., 58... a eee if 
= Pies | pene aeeneceesqsee 192 21) 8 DJ eceeee | Dub. & 8. C.—2d Div., 7s ...1894/*10019)...... Atl. & Char. —ist, pref., 7s 
re hio & Indiana Coal—1st 58.1936! 96 | seeees \{_ Ced. Falls & Minn.—1st, 7s..1907| ...--- 9242 do. Income, 68. . 71900] ...... 
Ohi. Mil. & St. P.—1st,8s,P.D.1898| 119 |...... Ind. D. & Spr.—lst 7s, ex. cp.1906| 107 |...... Rio Gr. Junct.,1st,guar.,g.,98.1938] ...... ee 
oo $d, 7 3-103, P. D............ 1898| 122. |124 | Inter. & Gt. Nor.—Coup. 6s. 19001" 22 1...-. St. Jos. & Gr. Is.—2d ine......1925] 23%) 727272 
“is 1st, i om Ss ees 1902] -..... 123 | Kanawha & Mieh.—Mort. 4s. 1990] 70 74 Kan. C. & Omaha—lIst, 53..1927) ...... 
+h Ist, La © et Divis om, 75.1893] 122 |123 |)iKan. C.Wyan.& N.W.—l1st, 5s. i es Rae St. L. A. & T.H—2d m. ine.73.1894| 1024 102% 
a Ast, I. & M.,7s...........-..1897| 122 [124 |/L. Sh. & M, $0.—G, P.&A.—75.1892/ 103) |...... Dividend bonds..... 1894) 50%| 55 
"4 Ast, I. & D7 78... --1899} 122 |...06. Buff. New bounds, 7s. "1898| SS sellev. & So il. —si, $427.1896 110 
~ Ist, G. & M., 7s "°1903| 122 |-..... Det. M & T.—Ist, 7s...... -1906| 125 |129 Bellev. & Car.—1st, 68. .....1923] ...... i10~ 
ont Ast, I. & D. Exti s....0008) 8ST 1 sncns Lake Shore—Div. bonds, 7 3.1899} 115 |L16 Chi.St.L.& Pad.—1st,gd $1917 102 
4 Ist, La ©. & Day 1919] 101 {12227 Mahon’g Coal RR.—Ist, 7 ee St. Louis So.—ist, ed. ¢. 48.1931|* 81 | 34 
7 is Fy * Seeger 1910) 123/125 Kal. All. & G.R Ist gu Bs, ae eee | “do 2d income "1931) 65 
7 ist, H. & D., 5s.. -.-.-1910/*101 [103 | Lehigh V.,N.Y.—1st gu.g.4lgs. 1910) LOLs} 1015 3 Car. & Shawt.—1st g. 4s... 1932" 7 1 < 
“4 Chicago & Pacific Div. 6 910; llo |.....- Lehigh ¥.lerm.—ist gu 5s,g.1941) 105 (107 ||St. Lou &8.Fran. —Equip. 7s, o 15|/* 100 casi 
Ir, Mineral Point Div. -1910|*102%4 10315 || Niteht, Car.& West.—1st 6s. g-1916) ..-.-. | 93 General 58.....04.0.000-. wooo OS Acca 
ng C. & L. Sup. Div., 5s. .1921} |<102 renee hong Js sland—Ist, 78 .......-+- 1893|"114|117 Ist, trust, gold, 5s. "1987 feos a betes 
t. Fargo & Suuth., 6s, Ass 19: 24\* 110 | soeee Yr. & R’way B.— 1st, g. 58.1927) "-.-.-- {100 Kan. City & Ss. ” 1st, 6s, Poe L91LG Sinsation 
y Inc. cony, sink. fund, -1916} adam RES | ‘mortz., een 2 26 | 34 Ft. S. & V. B. Bg. -1s t, 6s. “1910] “90 ve 
bt Dakota & Gt. South., ..1916) 10013) eae Smithtown&Pt.Jett.—1st,7s 1901|*105_ |...... St. Paul & a —1s ween .1931) 106 
es Qiic.&N.W.—30 year ra s, 1921|*10349/105 Louis. Evans.& St. L.—Con.5s.1939|, 83%) 84 2d mortgage pinineheinn °21917|*10129 ee 
D. Escanaba & L. 8. 1st, 63....1901| 107 |.....- Louis. & Nash.—Cecil. Br, 7s.1907|*1082|1091g ‘St. Paul Minn & Mist, 75. a otecadiocens - 
“j Des M. & Minn.—1st, 78.-.-1907| once se] scccee| Pensacola Division, 6s......1920) 104 |...... GAMER, ~  cancinacancncacs 1909/*114 Bp iss 
D. Towa Midland—ist, 8s......1900| 120 7:|| St. Louis Division, 1st, 6s...1921| 113 |...... Minneap. Union—Iist, 6s....1922| 112%9|/77-° " 
b. mage og 1—Ist, conv., 78...1898) 120 tt * See ee 1980] 61 |...... Mont. Cen.—1st, guar. , 68..1937| 114 |115—— 
> Chie. & ¢ Milwaukee—ist, 7 78.1898) 116 -|| Nashv. & Dec: passat 2 78..1900} 114 |...... ey et 4” rer 1937 
i, Win. & St. P.—2d, 7s........ 1907) *123 -|| 8. f.,63.—S. & N. Ala. .. -1910| 100 Rciege East. Minn., Ist div. Ist 58.1905 
te Mil. & Mad.—ist, 6s........1905] 115 | 10-40, gold, 63.......... 1924) ee San Fran. & N. P.—1st, g., 53.1919 
“% Ott. C. F. & St. P.—1st, 58..1909| 104 | 50-year 5s, g., 37| 10012103 | Shenan. Val.—ist 7s, g. tr.ree.1909] 
“a Northern Iil.—1st, 5s....... 1910}. 103 |. Pens. & At.— ist, 6s, gold... “195 21| 107. |109 ~ Gen. 6s, z., tr. rec. asst’d...1921 
. OR.L.&P.—30-year deb. 58...1921|*...... | § Coilat. trust, 58, g.-.-....--1931| 10013] ..... | South Carolina - 2d, 65....... 1931 
“4 D. M. & F. D., 1st 4s.. 1905)*.....- | 75 || Nash. Flor. &8. ist gu. 53.,1937|*..-.-. 100 |'So. Pac. Coast—1st, guar. eA 1937 
“y 3 eeanieenen ee | 55 || Lou.N,Alb.&Ch.—Gen.m.g.5s. 71940} 80 | 82 | Texas Central—tst,s. f., 78...1909 
* Extension, 4s........ UE ice a ale u. N. O. & Tex.—Ist, 43....1934| 8d4|...... lst mortgage, 78.......-..-. 1911 
% Keokuk & Des M.—ist 210891 93 |..cccs od mort. Se EL secese Se Texas & New Orleans—1st,7s. 1905) 10 
n Ohic. St. P & Kan. es ’ 1936) aca Sse | Louis. St. L. & Tex.—-2d g, oC  — Sabine Division, Ist, 6s .1912) *t03 
“er Minn. & N. W.—Ist, g., 58..1934) ...--.|..---- || Manhattan Ry.—Cons. 48.....1990} ...... \-""*""Ilnox, & Pac. E. Div.—ist, 6. 1905|*100. | 77778 
4 Ohic. St. P. & Minn. —hst 63._.1918| 130%) 122°”) Memphis & Charl.—6s, gold. 1924), eooes|100 ||Th urd Avenue (N.Y).—Ist 58, 1937|"112%4/113"" 
3 8t. Paul &S. C.—1st, 63. 1919} 121 jis 21%|; 1st con. Tenn lien, 7s....... 1ly1 Be lsacess Tol. A. A. & Cad.—G63........6. 1917} 79 85 
Ohic. & W. Ind.—Ist, s. f., @3.1919) .....- a Mexican National—lst, g., 6s. 1927 | 2 eee Tol. re ‘ & Mt. Pl.—6s. m4 i dimen 
| General mortgage, 68.......1932|103 |...... 2d, income, 6s, “A”......... 1917, 40 | 4239 ‘Tol, AA. & N. M.—ds, g..2-..1940)" 82° [°DITTS 
; Gio Ham. & D.—Con.s. f., 6.1905,"120 |-: 2d, income, 63, “B”........- 1917} 10 | 124 Union Pacific—1st, 68.......- 1896] 10819] -7777 
: 2d, gold, 4193................ 1937) -- Feiaau '/ Michigan Central—6s.......2.1909| 116/120 suescungsousn Gani es 
, Gin. I. St. L.& Chie | CRON ORE so 0ns2ncces-s<n 1931|"129%1214 || 2st, O6....00.-.-cccecceee-one 1395] 1112/1159 
. Consol , Gs..... Mortgage As. ~-=o SH hee ae Collateral Trust, 6s.......-. 1903] 90 
: in, Jack. & Mac.—ist, Mil. L. 8.W.— ‘ony. deb., 58.1907| 109 |...... Collatera! ‘Trust, 58......... 1907/80. |777722 
3 ev. Ak. & Col.— Eq. & $a 60.1930 2222-222 Mich. Div., 1st, 6s........... 1924] 119 |...... Gold, 63, ool. tr. Lotes...... 1894) 924/93" 
0.C.C. & St. L., Cairo div.—4s, 1939\* 85 |...... Ashland Division—ist, 6s ..1925| 118 |119 C. Br. U. P.—F. ¢., 78...--.-1895| 100 
t Bt. Lou. Div.—1stcol.ts’t4s,¢.1990,* 86 |.....-) Incomes | ply Atch. Col. & Pac.—1Lst, 6 1905) 79 80. 
% Spring.&Col.Div.—Ist,g. 4s. 1940] ....-. |222201] Minawé& St. — Te ae 3 Atch. J. Go. & W.—1st, 6s...1905] ....0. 
, WhiteW. Val. Div.—Ist,g. 48, 1940) ....-.|----+- Iowa Extension, ist, 7s. U.P. Lin. & Col.—Ist.£., i a eo <3 
’ Cin.San.&Cl —Con.1st,g.53, 1928) 105 | 2d mortg., 76.....------- ‘ Oreg.S.L.& U.N.,col.trst.,58.1919| 73 177777 = 
€1.Coil. Cin. & Ind.—1s St, 73, £.1899| 112 Southwest Ext.—Ist, 7s.....1! Utah & North. —l1st, 73. ‘ i10- 
‘ may sink, fund, 7s.......1914] ..-...|..-. Pacific Ext.—1st, 6s ........1921) GORE, Ghhn.os. cavccacssascee — 79 
eve. & Mah. V.—Gold, .1938)*109 Impr. & equipment, 6s ) Utah Southern—Ge n., 78 ..1909] LOU 
pene ul Midland—1st, ¢., 68.1936! 107s Minn. & Pac.—Ist morty a a, eae 1903} 98 [77777 
, mahi & Green.—1st, 65 --1916 pleas: SE Minn.S.Ste _M. & iste 5s. 1926 meedivn Poaiawn — 7 ye > —j 0. erie Jon. Yh = 1 10119/105 
i datiditentehdrvidimeska medical 2G) .cccesl-coce-|!Minn.St.P. S.3 stc.g.4s. 3| ee ibash—Deb. M., series ** os eee 
‘ om Convert. 78,1892, 101 (10144 |Mo.K. &T. KA .&P., ist, is, g. 1900) | 74 No. Missouri—1st 1895) 1084}..... 
Ditinnbansncaneame 1907 ,130,, .eseee|| Dal. & Waco—1st, 5s, gu....1940] | 90 S8i.L.K.C.&aN. 5.1895) 106 
Syra. Brig ‘. oe = Y. a st, 7 78.15 906 *2 i Missouri Pacifle—Trust 5s...1917|*...... | 90 Bt-Charies Br 5...1905] 106 — 
: Morris & 1914) 137%4|.2... || 1st coll, 5s, :1920] ......| 787, West. Va. C. & Pitts.—1st, 6s A914) 100 | 22722 ~ 
Bonds, 7s. 1900/1153 f.2222.||, StL. &LM.- Rts Bro 1st. 78.1895] 103/104 ||Wheel.&L.b.—1st. 5s, gold...1926|"103 |i03"” 
78 of 1871.. ‘ “"7901| 122 [77727 | Mobile & Ohio—ist ext., 6s...1927]*111 |113%|| Exiension & Imp. Ber OS.....1930] Ot 
pan con, gua +4 78. 200-00. 1915|*134 {137 || St. L. & Cairo—4s, guar..... LOSE) occncs ss oI Miscellancous Bonds. | etal 
‘S. agg ‘Can.— Joupon 78,1894) 103% 108% |Mor san" 8 La. & T.—1st, 6s....1920|"...... 112 | Amer. Cot. Oil Deb., g., 88...1900) 16544/1053g 
¥op COUD., 68. ccccscnce Coy £4. ear ee { 2242, 125 d er. Wi Works—1st Gs..100 
Albany & Susf—1si, gi 73. 71906 {¥Gi5 12819 ash, Chat. & Si, L—3d 10H ee 110 ay Ae a 
Ist, cons., guar., Gs.......1906) 120 |121L || New Orle ans & Guit—ist, ‘6s. PMID cxnacl deka | Cahaba Coal Min. tg. 78..1907 
peers. & Sar.—1st, coup., 78.1921| 140%4)...... in, O. & No. E.—Pr. 1... G5 G6..1915) ....22] 2000. Chic.Jun.&S. Yds.—Col.t.g,5s,1915| 
enver City Cable— ist, Gs...1908)*...... 102 N. Y. Cent.—Deb. g. 48....... 1905 |* 915) 1001;, Colorado Fuei—Gen. 6s .....- ep ee 
Deny. & R. G.—Imp., g., 58...1928) ..... 73 || N.J. Junc—Guar. ist, 45...1986| ......|.... Col, & Hock. Coal & L—6s,g..1917) "95" [2777 
EZ. Tenn. Va. & Ga.—l1s st, 75. | Beech Creek—1st, gold, 43 1936) 961g “97° || Consol’n Coal—Convert. és. .-1897}*103k r 
Divisional! 5s ant loz 2272. R.W.&Og. —Con. Ist ext. 58.1922| 110 Cons. Gas Co., Chic.-Ist gu.58.1936) 80 — 
} + ext., gold, 58 _ee.e.| 93 ||NLY.N. H. & H.—Lst, reg. 43.1903)*105 Deny. C.Wat.Wks.—Gen.g. 58.1916] 2.0.1. 
er ee pinnae! (meee IN. +2 Northern—Ist, g., 5s. a 27 104 Det.Un. Panag pier og is, erent was 
1C — ee aE =" Bi ncrtsnesacandssescsecsa dl senass £edison Elec l ).—Lst, 58.1910) ...... 
Alabama Central—t'st Gs...1918)*...... 116 ae Susq. & W t.—2 2d, 4198.1937| 774g/...... Equitable G. & F.—1st 63..... 1905 . 
qa, —Ast, extended, 7s. woo mort., 5s, 1940} &8344)...... Henderson Bridge—lIst g. 68.1931] 108 
3d, extended, s RE Nort’ n Paclie--Divid'a's rip ext. |*100 oe | Hoboken send Sop s 5s. Stes 104 
| Boosoes 936 ly Jr ley’a—s, g.14 * 
, 4th, extended, 5s Sp kane & Pal.—1st, 6s. "1936 “nia 102 P porn hy meen MMe. we Gs, 1920) ‘Obs 97 
oe, extended, 4s..6........ Be Paul & N. P.—Gen., 63. "1993 *11615/117% NY. & Pe ry ee —lst, g. 63, 1920} Pe Patio 
Bere ict ies He sonae eds n—l1s St 8. »68.1937/" ...... 140 | Northwestern Telegra ape Oe sonal vlu3te pein 
BON. Ye Boist, fie aoe aa oat o30 109 | 35"-|| an Ohioago..---, $20 6.08,1004) ..,| 96 
. “e—Ist, 75 ¢ j an Da —1St6s. Y castes 0. 11CAZO...--- awl 2. 08,1908) 2.2... 5 
N.Y. 1. &W —Col; tr.,6s.1922 * | Caur d’Aleue—1st, 6s, gold. 1916 9 110 | Pe sori Water Co.—6s, g....... 1919) 100 - 
L Funded coi, ds Sepa ie 1969 1g|| — Gen. 18t, g., 63.-..-- oe 1938 "22/103 | Pleas. Valley Coal—Ist g. 63.1920] 974/101" 
Encome, G2........-..-.2.-.0- 1977 * S2iy) S34y Cent. W ashington—Ist,g.,68.1938| ....-.|-...-. Proctor & Gamble—1st,g.,63.1910) 100 |. ee 
uff. & S. W. —Mortg. 63....1908) ......}---.<- Norfolk & West.—Genueral, 6s. zs J31/ 118 |. West. Union Yel.—7s.- 1375- 1s Jue 112 
: Jefferson—Ist, gu. g. 53 ....1909 103 104”) New River, 13t, 63 .......... 1932) 111 |72222.| Unlisted Hounds. wehi7 
PR word Os. - =... re his abet Finis dt Sik O8ss.«s<-n00-s07 1934108 |72..."| Ala.&Vicks.—Conso45g.,1921. A&O) 90 | 92% 
s van 2Ons ‘6 » 92 
: Me Vernon—ist fen tp88| 2 a) | fan. 90s). 2d Ms incoarids1st06,192460| O7il1oe 
; Sul. Co. Branch—Ist, ¢., 58.1930) _.....|...... Clinch [Ce aE 5 5 93 | Atlanta & Charl.—1st 78,1907.J&J/ 119 {120 
Evans. & Indian.—1st, cons..1926 _.....106 || Scieto Val. & N. E : t,4s..1990 7734| 7749, Comstock Tun.—Inc.48, i919. MEN, 26 et 
Flint & P. Marg. —Mort., ...7e a epee Ohio & Miss—2d consol. 1911! 11749,......| Georgia Pac.—1st 6s, 192 eek 99 100 
let con. gold, 5s............. 9339 99 (100 Spring. Div.—1st7s...-...-.. (1905) 109 |110 || Consol. 5 g.,1923........... sO} = | 56g 
greet: Huron—ist, 5s........ 1939 ° 99%|100%9|| General 58.........-..--.--0- 1OB2| .ngeos|---cool| MOOMES 5B nc. o02200-n00-0+0naes | 13 
7 Ft We e0 « Peu.—1st g. 58....1918 * 9332) 99 | Ohio River RR.—1st, 53....... REG wnsne 951g) Little R. & Mem. — 1st 5¢,1937.M&s 7334) 
orth & BR. G.—1st g., 58..1928 * 72° @ 73 Gen. £., 5B .----20----2 22-00 i ! 96 | Mem.&Chi arl.— - Cous.’ 7¢..1! LOL 5. S&S! 112 aie 








* No price Friday; these ar» the latestjquotations made this week. 
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THE CHRONICLE. Von, Lm, 


Latest Earnings Reported, Jan.1 to Latest Date 


duvestment Roaps, _| Week or Mo{ 1891. | 1890. | 1891. [20 














. - 8 ba | ba a 
nilrond ntelli euce Geo. 80. & Fla..| November. 69,736) 681.450] 660.406 
e Georget’n & W’u! August. . x 3.103) 27,913 26,402 
Gr. Rap. & [nd..|4thwk Nov 36 54. 855] 2,206,706] 2,422,987 
—_ +f Bt Ww. ported td 16% 10,713) 412,323 432,698 
’ x ner lines. ..|4thwk Nov 3 5, 023) 205,367 200 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages+| ‘Totatail lines. ‘atiwwk Noy 70:590| 2.824°196) 3,055 oat 
eontains extended tables of the Stocks and Bonds of Rail- | Grand Trunk. ..|Wk Dec. 5} 308, S 0 371,082 18,232,055) 18,754,694 
aan d other CO Ragin ier 1 statistics c Chie & Gr.Tr.| Wk Nov.28 | 75,431 3.360,45 7| +3.436.790 
s,and other Companies, with remarks and statistics con- gutt: Gr. ao iw Noy.23} 31 '382| 202496) 1.09) '365| 1,032°418 
ing the income, financial status, ete. ‘ She se 4: 
cerning th re, financial status, etc., of each Company St. P. M. & M. November. 1.589,116|1,376,630 1,422,402] 9,160,972 
It is published on the last Saturday of every other month— East, of Minn. | November re 65! i 549! 1,064,167| 626,081 
. Cy — ontana Cent. November. 723 33) 1,170.332] 1 024,66 
viz., January, March, May, July, September and November, Tot. system.| November. 1,886,495|1,556,842 12,656,895 10,811 744 
and is furnished without extra charge to all regular sub- Gulf & Chicago. November. 57 5,138 , aa nee . 132,306 
. , Oy : - , 6 . 2 
seribers of the CHRONICLE. Extra copies are sold to sub- Humest'n&sheo Sovember 5,3 976| 155.904 152 509 
‘ EO ap : Hutch &South’n|November. 56 4,725 
soribers of the CHRONICLE at 50 cents each, and to others at | thinoisCentr'l..|Novembor, Leos. 339 616.0! 15,223 351 
$1 per copy. Lud Dec.d Quin. |November. | 39,48 30,1 411,560 
The General Quotations of Stocks and Bonds, occupying | lowa Conteal... ithwk Nov 130. is 5, 1615, agen 
7 a - {ron Railway ...|November. 7 3,124 31,36 33.858 
six pages of the CHRONICLE, are published on the third Pwny.T.&K.W loctober. 55°46. ¢ : 431.935 
Saturday of each month. Kanawha&Mich|4thwk Nov 37 98, 307,208 
Kan. C. Cl. &8p.|4thwk Nov 5,¢ 399,516 
RAILROAD EARNINGS +-o7S. .— re ee mow 7 ¢ 4.349, nr —— 
.C.Mem. ir.|4thwk Nov 33,: y 6.05 099,021 
- Keokuk & West. |4thwk Nov E 3 372,472 337.926 


Latest Earnings Reported. | Jan, 1 to Latest Date, HN = en \Sthwk Nov 73) - G13 2, 950, hn 2, 78% yd 























—Jaol) nen | Lehigh & Hud../November.} 28.715 28 9: 7 3 334, Ais 
ROADS. Week or Mo| 1891. 1890. 1891, 1890. CL. Rock & Mem latnhwk Nov 39 need thf 5335 


| 2 z ‘ete Long Island ..../1st wk Dee 
Alabamua Midl'«. Septemb'r | 48.903/ _ 43,693) —- Mo. Kis po te + asl 1.496.217 1 303-634 
: o= 20! O4n'een! 0 1968 FEE 8. 7s ‘ oe Ss: ste 
Ree Bee, ober | 254882) 247.368 2,126,763) 2.172.511 | Louisv.dNashv.\dthwk Nov| 509,895| 496.5 36|18,441.10- L7'509'388 
Half owned ... ithwk Nov| 49.618, 477001) 1.606.534| 1:57:39 | Louis.2 <¥ wd |dthwk Nov) 61.426 38.051) 2,627.6" 4) 2,422,423 
Total aystei, 4thwk Nov! 922486 8571312 32°014.702|: Couisy.N wee rig oe See Oe ae vel Be By | 
paces. Sees tft he pe pee yt yer g BP ” 8 38 32:941] 368)! 
diowned.. Giukianl ‘ansia -anaanl Cae tg) 03,904 | (oncho.&Durw|November. | 11.996) 13.75 52,058] _ 100,737 
Tot.8.L.&8.l. athwk Nov| 245,480| 247/422. 7:901.1!8| 7" 533 Memphis & Chax/3d wa Nov| 40,064 $73 ‘386] 1.629;876 
Agg. total .. 4thwk Nov)1,167,966 1,101,733 39,945,819|: {Mexican Cent.../dthwk Nov) 180,557) 177.856) 6.703.33>) 5.788,686 
Atlanta&Char.” August... |’ 61/409] ” 65'964 hex. Mattone! -\thwk Nov) 221,459 770) 3.8: 
Atlanta & Flor'a November. 13,309} 12,791] 103,937 OP ya ei ge eR 2 3 3°639°714 
Atlan / an .L.Sb. § 8 D3 Zs ae : 
B. #0. Bast Lines Oc sober... oaazs ma O19) 15,95 1.52 315,57 . eo 1st wk Dec} 33.617 346] 1,633. 1, eit ae 
Western Lines October ..| 515.499] 518.298] 4/598, 625 297296 sneral Range..|November 3.4 1 6% ¢ 34,102 1 L.U9) 
Tota! October. ..|2,285 ae 233,217|20,569,747|20,302,390 | Minneap. &St-1./Novewber.| 192.801 " rotw i Bw tes 
Bal.&0.80uthw. athwk Nov| 6: 53,720] 2,275,671} 2,130,823 | MSLF. &&..|November. 209.194 
Balt. & Powimasc October. 2,827| 157,522) 1,466,109) 1,415,444 Mo Pac -&l ae Ist wk Dec! 
Bath & Haw’nds August. 96 ee AAT. 3 5es | een ee ee 
Bir. & Atiantic. November. ‘ : 46,951 Of ve iin hObo.. 3 wks — 
Bir.8h.&Tenn.R Septemb’r.| 19,828 5 151,693 a eet 
Baff. Roch. & Pitt Ist wk Dee 17,73: 57| 2,615,198 6 O38 Monterey&M. November. 
Bar. C.Rap. & N.!November. Nash.Ch.& St L.¢/October . .. 











Oamden & Ati. ‘October. 1.446 195 ‘e07 | N.Jersey &N.Y./October... 
adian Pacific 1st wk Dec 5: 1. & 8o’n| November. . ¥ é 
F’r& Yad. Val 4thwk Novy 2 "5 7 62" 5 ; Y. C. . k.e|November. » é : ¥ 36, aie, "469 

Car.Cum.G&Ch.| August. ; 5: 5 3,985 5 -|October . . .)2,895,2 712, ; UI: 639 

Car. Midland... "/August.... 38 4,876 ‘ , . -eptemb’r. : 74 245) 5, wits ,128 

Oen.RK.& Bg.Co! |Juiy i, ;, -|October ... ‘ 5,039,633 

Central of N.J../October . . .|1,408,412/1,342,978/11,924,888 November. 3,6 j "474,551 


Centra! “ee. |\October rf 3: 14,103,171 -|1st wk Dee 
tralof 8 -| October... 7,707 00 "64,964 N.Y. gus, & W..|October .... 
Ohar.Cin. &Chic |November. x 16,2: 143,702 5 | Norfolk & West. ./1st wk Dec 
lest’n & Sav October. 56,67! 56, 610,931 A N’theast’n (8. C.)/ August. ... 
Char. Sum.& No.'November. 6,000 .555 124,715 e North’n Central./October... 
Ohatt’n’gaUni’n| October. 852 83,712 4 Northern Pacitic|1st wk Dec 
Oheraw. & Dari.'Septemb’ r. f 9 74,401 No. Pac. &W.C.|1st wk Dec 
Cheraw.&Salisb August. . 325 - 15,275 Ohio & Miss 4thwk Nov 
Obes. Soe. ag [iat wk Dec 58 ,068| 8,193,516 Ohio River......|4thwk Nov 
Ohes. O. & 8. W.'3 wks Nov. 316 5| 2,071,390 Ohio Southern..|4thwk Nov 
Chic. & ‘Aiton... .|Septemb’r.| 75: »800 Omaha & St. L..|October... 
Ohio. Buri. & Q.'October 880.75 28,286,787/29,442.173 | Oregon Imp. Co.|Octoner ... 
Ohic.& East. [l1.|1st wk Dec| © 70,540! 39:5 3,409,802! 3,057,794 | Peunsylvauia ../October ... 
Chicago & Erie. October... 254,049] 242,203 Peoria Dec. &Ev.|4thwk Nov 
Ohic. Mil. & St.P.| Ist wk Dee} 726,533! 27,495.321/21,953,912 | Petersburg... ..|October... 
Ohic. &N’thw'n. October... 3,278, 4597/2, 940. 025 5123.935. 397 23,316.00 Phila. & Erie... October ...| 5 5} 508,009 
Ohic.Peo.&8.i.) Ist wk Dee! 24.8 13| 15,~23] 1,078,713] 667.613 | Phila. & Read’g + aon 2,246,919 2,123,831 
Chic. R’k L.& P.a November.)1,559 633) 1,330,114)1: 2,700, 9 33| /15,617.999 Coal & LronCo.!October... 2 673,123 2 151,900/)17,285,414) 15 
Ohic.8t.P.& K.G. 4thwk Nov] 5 93,689| 4,277, 009| 3.934.262 Total both Cos. October 4, 920,052 4,275,731 35,502,749/32, 
Onic.8t.P.M.&O0. October...| 977,373] 763,137] 6.401,505| 5:596/x09 | Pitts. Mar. & Ch. \November.| 331% 3,046) 92? 47 34 
Ohic. & W. Mich. 4thwk Nov] 34,955) 3A. 461) 1 a — 1.476.116 | Pitt.shen.& L.E. le tober . -| 5 | @4, 588] 277,364 
Cin. Ga, & Ports.| November. 5.475 5, 737| 23 61,991 | Pittsb. & West'u|se ptemb'r.| 7,585) 253.438) 1,098°87 1, 09 1,432 
Cin, Jack & Mac. 4dthwk Nov| 856} 15,2°6 3 618,731 Pitts.Clev.&T.|Septemb'r. 50.382) 39,11: 359,586 354.963 
Oin.N. O. &T. P. 4thwk Nov :239| 128/020] 3,974 582) 4,066,117] Pitts.Pain.&l. lseptemb'r.|  & 23. 676) 231.343) 211,194 
Ala. Gt.S8outh.'4thwk Nov} 59,592) 59.117) 1,736,256] 1,783,742 Total syste: |lst wk Dee 2. 34, 989) 2,120,454 2.108.243 
N. Orl. & N. E.'4thwk Nov! ‘ 2 32,502] 1,079,~94| 1,123,730 | Pitt. Young.wA. lOetober | 109,935) 1,071,302) 1, 72,580 
Ala & Vicksb ithwk \ov 27.29 20,697 606,254 "612.950 Pt. Royal & Aux lAugust.... b 22 *305! 248,133 207,727 
Viess. 8h. & P.\dthwk Nov| 29.7: 24.546] 581,157| 553,962 | Pt.Roy.& W.C.r.| August. ...| 3.476, 31,1L1l; 262,669 
Erlanger Syst. 4thwk Nov rds 264,382) 7,978,145] 8,140, ‘ioe Pres. &Ariz.Cen.| November .| ‘ 14,762 129,377 
Oinn. Northw’n.|/November. 2,1? 1,519 ‘ Quincy O.& K.C. November.| 2,93 21,375 238,399 
Cin. Porte. & V..!Novembher. ap 19,223 25,2 Rich. & Danville.| November. | ! 542.100; 5,502,000 
Col. & Maysv.|/November é 7 s a Vir. Midiand..| November. 7 205,00u| 2, 79,215 
Oin.Wab.&Mich.,November.| 58,526 7 2 : Char.Col.&Au.|November. x 93,000) 884,348 
Olev. Akron&Col|{thwk Nov 9, ¥ 78,522 | Col. & Greenv.| November. : 
Olev. & Cantou..'Septemb’r.| 71,992 s| 5 412,45 West. No. Car.|November. 
GLCin.Ch.&8.L at wk Nov 988] 368, ; Georgia Pac ..| November. 
Peo. & East’n./4thwk Nov 09% : ¢ Wash.0.& W..|November. 
Cley. & Marietta) November. ‘ 31, 0 Ashv. & Spa>t.| November. 
Oolor. Midland. .|4thwk Nov ‘ 864,365 5 Total Sys’m.| November. 
Col. B. V. & Tol.|November. 5, 5] 2.7 Rich. & Petersb.|October .. 
Col. Shawnee&H | November. 70,1 286, Rio Gr’de South.| 1st wk Dec 9 
Colusa & Luke. .|November. 666 3| 26,906 Rio Gr. West. ..|1st wk Dec 1,774,192 
Conn. River ....|October ... i Rome W. & Ogd.|November. : ,652.621| 3,641, zoe 
Current River..|4thwk Nov 4,043 x Sag.Tuscola&H.| November. y 8.838 94,96 
Deny. & Rio Gr.|1st wk Dec < 5 3 8t.L.A& T.H.B’s|4thwk Nov 2 00 
.| November. 2,2 119,639 8t.L. Southw’rn.| 1st wk Dec 101, 4,111,081] 3,774.6 4 
November. J 201,708 | 8t. Paul & Dul’tb/November. 42,303) 1,637,815) 1, are, ~— 
October... g 8.Ant.&Ar. Pass.|/4thwk Oct. 54.158 
4thwk Nov é . : : 8. Fran.&N.Pac.|4thwk Nov 
November. p i 2, 071! 2 Sav. Am. & Mon.) | November. 
-|November. 73,640 50.075 | Seattle L. 8. & &.|4thwk May 
.\3d wk Nov ‘ Silverton . ....../Octover .. 7 
.|November. x f 41,7 Sioux City & No. |November. 38,000 392, 101 233,002 
-&B 8... Septem)’ Pr.) 575,06 605,694 | South Carolina \November.| 142,800 142; 115) 1,534,386} 1,408, 
Evans. &ind’ plis|Athwk 3 Nov, ; So. Pacitic Co.— es 
} . & T. B./4thwk Nov, 60+ 33.3% 970,; Gal. Har.&8.A. etober 530, 660 469,691 3,704,895 3,528.2 
SF scones! \October .. 870,6 Louis’a West. .|October. . 114,341 835,177 7 
Print. Mara.|ithwk Nov 992 .392 x ri Morgan’sL&T.| |October.. 556,192! 4,383.006) 4, aus 1977 
| August. . 36 As 27,687; ' 24,76 N.Y. T. & Mex |October.. "853| 25,674) 187,699 7,34 : 
For Cent.& P. |lst wk Nov 1,198,440) Tex. & N. Or! |October... 8} 174,107] 1,357. te 1, 1,360,048 
W. & Rio Gr. 4thwk a 10, "985 | 325 "295, 894! j Atlanticsys.d. oes > 1, 340, 005 10, 576.4 1 
Ga. Car’la & No |August.. 8.062/| 73,003} 2 Pacife system |October ... |: 3/588,305 30,971, 186 39: $3; ,028 
Georma RR..... October...| 195.711' 188,290] 1,489.745' 1,455,663 talof all..'October . ..'5.238,654'4,960.950 41.547,567 39. 34.415 
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Latest Earnings Reported. Jan.1 to Latest Date, { 
Roaps 4th week of November. 1891. | 1890. Increase. | Decreuse. 
|Weekor Mo| 1891. | 1890. 1891. | 1890, —_ cerca — ; 3 ae 
a em a { b , 
| g | $ FS 8 Cleveland Akron & Col... 19, 979) 19,716 261 P be aoe 
Bo, Pac. RR.— , { | Cleve. Cin. Chic. & St.L.{ (363, 983} PY | Pr eeeee 4,533 
Coast Div.(Cal) October...) 227,016) 224,271) 1,967,975! 1,964,538 | | Peoria & Eastern....... 42,093 35.326 6,773 sececeee 
Bo. Div. (Cal.) October ...| 709, 874| 641,269) 5,637,833) 5,412,988 Colorado Midland asa cui 56.604 53,242 ee in 
Arizona Div..'October...; 223,703} 205.823) 1,631.415) 1,673,399 Current River...... ..... 3,236 4.04: ccaesens 707 
New Mex. Div. October . . ‘| 105. 594) 102,554 878,046 866,653 | Detroit Gr. H. & Mil..... 21,332 20,496 eee 
Spar. Un. & Col./August....| 11.661 11.358 87,230) 79,191 etroit Lans. & North.... 25.006 ioe 1,589 
Staten Isl. R. T./Septemb'r.| 105.289] 103.285] 831,317} 810,912 | &vansv. & Indianapolis 7,673) 6,667 BOLI ccccecas 
StonyCl.&CMt../Septemb’r. 7,285 6,315 8,388 47.710 | &vansv. & Terre Haute,. 25,6452 . ere 1,129 
Summit Branch. |October . 124,461] 132,462] 1,071,230) 894,510 | Flint & Pere Marqueite.. 59,992 ere 400 
Lykens Valley} October. 87,316 91,151 77,061 800,218 | ‘trand Rapids & Indiana. 53,361 Ow eo 1,494 
Tot’l both Co’s lOctober . 11,777] 224.612] 1,848,289) 1,694,724 Cincinnati R. & Ft. W. 9.663 10,7:3 Kanan oid 1,050 
Lenn. Midland..|November.| 22,000} 24,189] 191, 003| 192,922 | Other lines..... es scesees 4,66) 5,023] = .-...--. 354 
Terre H. & Peo |Septewh’r 8) | ee 258. 646| cain Same [nt. & Gt. Northern...... 13 ',668 122,102 Sl eo 
Texas & Pacitic |Ist wk Dec) 164,852] 168,200} 6,642,450) 6,722,142 | Kanawha & Michigan.... A437 8.862 pam 1,425 
Tex.8. Val &N.W./3:1 wk Nov 1,132 1,018 40,914 46,130 Kansas City Clin & Spr.. 5,457 FF ae 5,550 
Tol.A.A.&N M |October... 90,481 92,537 862.464 957.706 | Kan. City Ft. 8. & Mem.. 117,857 101,399 16.458 nancene 
Tol. Col. & Cin.|ist wk Dec 5,206 5,719 316,244 291,553 | Kansas C. Mem. & Birm. 33,390 41,112 Pe WeRSe 7,722 
fol.& Ohio Cent.) 1st wk Dec 29,237 30,096} 1,384,980! 1,393,304 | Keokuk & Western....... 763 9,679 84 éonccses 
Tol. P. & West..|/athwk Nov 23,234 19,009 884,852| 858,151 | Lake Erie & Western.... 78.003 72.715 | eee 
Tol. 8t. L. & K.C./1st wk Dec 40,45! 29,319} 1 771,780 1,489,299 | Little Rock & Memphis.. 22.291 18,507 ( eer ° 
Ulster & Del....|Septemb’r. 37,955 35,484 292,6 237,090 | Louisv. Evansv. & St. L. 35,964 27.239 Ol ed 
Union Pacitic— Louisville & Nashville... 509,895 486,536 23,35 cccecese 
Or.8.L. &U.N.|Septemh’r.} 637,737] 623,235} 5,621,902] 5.508,694 | Louis. N. Albany & Chic. 61.426 68.031| ........ 6,025 
Or.Ry.& N.Co./Septemb’r.|} 617,52!| 527,681} 4,026,236) 3,314,820 | Louisville N. O. & Texas. 123,505 120,237 sed v4 
Un.Pac.D.&G.|Septemb’r.| 574,448] 523.776] 4,131,306] 4,199,447 | Mexican National ....... 111,459 94,770 16,689 oacesese 
Bt.Jo.&G’dIsl.;\Sepiemb’r., 94,046 91,358] 616,354] 1,014,245 | Ohio River. .............. 15,525 14.111 a Pa oe 
All oth. lines..|Septemb’r. 2,268,787/ 2,174,015] 15,913,610] 17,515,884 | Qnio Southern............ 13,695 13,304 eae ‘ 
Tot.U.P.8ys. Septembd’r. 4, 192153: 3.910,061/30,309.410/ 31,553,091 | Peoria Decatur &Evanav. 1B15t 18.026 "are as 
Ocent.Br.& L.L.|Septeib’r.! 100,585 66,12 513,807 | 730.728 | Rich. & Danv. (8 coads). 245.869 284.070) = acces 40,210 
Tot. cont’led|Septemb’r. 4, 293,124 1,006, 192}30,873,217/32,233,519 | Rio Grande Weatern... 80,500 UT BOG sc cecccae 4 
Montana Un..|Septe mb’r., 44,645 88,184 531,343) 689.378 | 3t L. Alt. &T. H. srenes 345,530 39,500 6,030 ashanaia 
Leav.Top. & S.|Septemb’r. 2.950 3.219 22,458 22,949 | 3t. Louis Southwestern... 145,500 128,700 16,800 asada 
Man.Al.& Bur.|Septemb’r. 4,251 4,197 30,561 27,215 | San Fran. & No. Pac.... 27.022 21.756 5,266] =... - . 
Joint.own’d,..|Septemb’r. 51,351 95.50! 36° 033 | Texas & Pacitic .......... 233.161 at? 53k / __- ‘ 
Grand total. |Septemb’r. 4,319.050]4,053.947|31,165,39%|32 ,703, 556 | Toledo Peoria & Western 23,234 19.009 ae . 
Vermont Valley |October... 18.376 17.937 158,531| 164,298 | Wabash................... 352.1 43! 297,521 TN 9) rrr 
eee jist wk Dec! 276,000] 242,000/12,332 ,0455\12,181.364 | Western N. Y. & Penn.. 82,500 ere 1,700 
Wab. Chest. &W.|August ... 6.944 6,456 13.179) 33,908 doe eee, FP a 
Wash. Seuthern.|October ... 28,93 25,951 241,19 233,207 Total (88 roads)........ 10,241,111 9, 641,60 q 371 
West Jersey ....\October...] 114.773) 114.678, 1,261,665] 1,224/286 Set increase (6°22 p. ©.) _ a om: ~— 
W.V.Con.&Pitts.October | 99.31 3] 105.840 920.408/ 821.81u A 22-t_ 899, a2 toe, 
est Vir.&Pitts.|\Septemb’r.{ 25,894) 13,120 7\ 80,438 vine 
Western of Ala.|October..| 60.603' 57.766 46,064) 444,053 a following —_ og a comparison of the weekly re- 
West.N.Y. & Pa.|ithwk Nov, §2.500| 84,200) 3,353,399) 3.310.737 | Sults for a series of weeks past. 
Wheeling & L. E.)ist wk Dee} 24,413) 22°258| 1,201,512] 1,089.424 WEEKLY GROSS EARNINGS, 
Wil. Col. & Ang./August.... 52,325! 58,208 611,1 13| 608,175 -— Increase. — 
Wisconsin Cent. |1st wk Dec) 98,865) 103,908 4,777.975 4,933,560 | Period and number of roads 1891. 1890. Amount. 
Wrichtsv.& Ten. | October .. 8,230, 10,676 72,819 73.501 included, g ct. 
Zanes. & Ohio...'lstwk Sept’ 3,607 3,419| 98,586! 101,224) 3d week of Sept. (83 roads). & oon 808 7,519,452 572,356 7°61 





* Figures cover only that part of mileage locate 1 in South c arolina 
t Earnings given are on whole Jacksonville Southeastern System. 
@ The figures from Jan. | to date include corrections for the first turee 
monthsof each year. 6 Kansas City & Pacific included in both years. 


e Western and Atlantic included in Oct., 1891, 
4 Includes earnings from ferries, etc., not z1 ren separately. 1 


—- e Includes Rome Water. & Ogd. in both years for October 


and the ten months. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


Only 28 roads have reported their figures for the Ist week of 
December as yet, and the gain on these in the aggregate 


reaches 6°42 per cent. 





but not 





in 1890. 
Mexican 

















| 
lst week of December. 1891. 1890. Increase. | Decrease, 
$ $ | BJ 
Buffalo Roch. & Pittsb... 47,732 41,357 oo eee 
Canadian Pacifio......... 424,000] 355.000 ee 
Chesapeake & Ohio.. .... 15%,758 147,068 11 — opeemanl 
Ohicago & East. [ilinois. . 70,500 89,500 19,000 
Ohicago Mil. & St. Paul..; 726,533 596,362 130, Bae cccssass 
Chic. Peoria & ~t.Louis...} 24,548 15.823 ¢ 91025 Cahill 
Denver « Rio Grande...| 147,300 eo eee | 16,700 
*@rand Trunk of Canada. } 398,550 371,082} Z5 ABS). cccccee 
Di GARE, oc ccccce<incs) 76,307 76,413) 364) -. 2.0 
Louisville N. O. & Texas. 92,109 85,528 A aa 
Louisville St. L. & Texas.| 10,016! 6,39 4} ES) saadases 
Milwaukee L. Sh. & West.} 54,539) 50,529) 4,010} ae 
ge ge 4 a Northern. -| 32,617 31,346 ee | ere 
Mo. Kan. & Tex. _...... 209,194 202.837 Soret acacnien 
Mo. Pacitic & fron Mt... 505,000 i eee | 3,000 
New York Ont. & West. | 53,912 46,361 
Norfolk & Western ...... 194,424 180,889 15,535 Re 
Morthern Pacitic.......... 527.159| 571,967) ........ 44,808 
Pittsburg & Western..... 42,198 34,939 RRR Ree 
Rio Grande Western..... 34,500 35.200 eee 
&t. Louis Sout western. . 115,500 101,600 SG tens tus 
Texas & Pacitio.......... 164,852 .- aoe 3,318 
Toledo Col. & Ciacinnati. 3 5,719 reer 
Toledo & sy Central... 29,237 =e 859 
FS ac aed St. L. & Kan.City. 40,451 29,319 11,132! 
ahecisniids simat 276,000 242, 34,000 
Whosling & Lake Erie... 24,413 22.258 2,155 
Wisconsin Central........ 98,865 103,908) ohtenee 
Total (28 roads)...... --| 4,591,320) 4,314,275, 369,803 92,758 
_ Net increase(6°42p.c.).. een Tre SITES ss nccccene 

















* For week ending December 5. 


Below we give the completed statement for the 4th week of 
November. It covers 88 rvads and shows 6°22 per cent gain. 





4th week of November. 


1891. 


1890. | Increase. | Decrease. 





bY 
Prev’ly report’d:2Croads)| 5,157,374 


At. wes & 8. F. system... 

ads j’tly owned 4... 

BLL Louis 2 8. Fran...... 
Roads jtly owned 14. 
Balt. & Ohio Southwest’n 

Buffalo . & Pitts.... 

ape Fear & Yadkin Val. 


oe 


cago L.. 
hicago St. P. & Kun. C.. 
hieago & West Michigan] 
incamnati Jack. & Mack. 
in.N.O. &T. Pac. (5 ronds)| 





gesss 





872,869 
49,618 

196,705 
48,775 





6 
278,331 





76) 
231 882) 


& 
463,304) 
625538) 
2,617; 


30,8 19 
‘a 
13,449 


119,632 


lst week of Oct. 
2d week of Oct. 
3d week of Oct. 
4th week of Oct. 
Ist week of Nov. 


3d week of Nov. 


Roads. 
Eliz. Lex. & B. 8. 
Jan. 1 to Sey 


Jan. 1 to Oc 


July 1 to O¢ 


fowa Centrall.... 
Jan. 1 to Oc 
July 1 to Oc 


July 1 to Oc 


Ohio Rivert....- 


Ohio Southern.... 


Oc 


above or be: 








Ulinois Central*.... 
Jan. L to Oct. 31... 


Milw. & Northern’.. 
Jan. 1 to Oc 
July 1 to Oct. 


N, Y. Ont. & West’n’. Oct. 
Jan. 1 to Oct. 31... 


Jan. 1 to Sept. 
ee eg ey -Oct. 


(85 coat 
(38 roac 


(86 roads). 


4th week of Sept. (39 roads). 10, "751.648 10,008,251 744,397 


ls). 8,672,969 8,166,624 506,345 6:20 
is). 9,264,533 8,673.470 591,113 6°82 
(82 roads). 9,275 021 8,403,509 871,512 10.36 
(93 roads). 13,83+,009 12,621,L9L 1,216,818 96 


8,922,176 8.203;122 °719.054 87 
2d week of Nov, (3< roads). 9,016,583 8,192,461 824,127 


10°06 
(88 roads). 8,734,617 8,135,738  594%,909 7°36 


+. Sept. 
rt. BO... 


Flint & Pere Margq.*Oct.. 


> . 
Oct. 


t. 31 .. 


t. 31... 
G St... 
.Oct. 
t. 31... 
31... 


t. 31... 


Ohio & Mississippi’. .Oct. 
Jan. 1 to Oct. 31... 
duly 1 to Oct. 31. 


ot 
Jan. 1 to Oct. 31.. 


...Sept. 
30... 


, en 


San Fran. & N. Pac.’ Nov. 
Jan. 1 to Nov. 30... 
July 1 to Nov. 30:. 


Oc 
Jan. 1 to Oct. “3L.. 
July 1 to Oct. i 


Roads, 
Flint & Pere Marq...Oct. 


1891, 1890, 1891, 
$ * 


8 P 
81,392 71,077 30,205 
575,063 605,694 162,922 
256.896 254,942 95,917 
2,427,719 2.458,434 707,304 
1,859,185 1,751,083 *617,979 
15,162,310 13,607,309 *3.999,176 
6,601,048 6,0 1.424 *1,928,5838 
195,197 189,447 82,229 
1,440,165 1,3%0,2:2 411,165 
662,389 630,212 217,016 
173,341 139,560 80,035 
1,432.281 1,334,185 545.907 
654,951 576,934 273,142 
293.057 249,023 79,793 
2,553.763 2,010,006 642,516 
1,170,826 1,005,669 347,224 
401,958 396,468 126,847 
3,917,068 3,480,823 1,051,726 
513,243 


- 1,587,592 1,520,368 


81,344 62,282 45,120 
585,664 566.577 246,331 
57,484 51,544 31,558 
408,15t 382,072 201,443 
550,115 508,099 214,855 
4,353,173 4,317,484 1,615,845 
76,809 68,375 30,483 
816,017 741,676 316,736 
450,729 409.635 212,118 

| 1,333,631 1,278,076 416,273 
-11,402,085 10,362,472 2,989,169 
5,355,094 4,782,293 1,540,969 


Whitebr’st Fuel Co...Oct. = ....... eo  easnses é 11,197 
Ge. BOD GR. Ghee ccccccee 8 =—«_—-avnesce . 71,679 
Sele 2 06 GOR. Shin. ncccccce ain 7,236 


* Net earnings as pene given are after deducting taxes. 
t Taxes not deduc 
interest Charges and Surplus.—The following roads, im 
addition to their gross and net earnings given above, alee 
report yo for interest, &c., with the surplus or deficit 
ow those charges. 
a rane ée.~ a. of Net —- 


52, 736 49,825 43,131 


Janu. 1 to Oct. 31... 480.657 456,357 226,647 
of San Fran. & N. Pac. _ 17,192 . 2 13,291 
July 1 to Nov, 30.. 85,991 632 126,127 


4th week of Nov. (+% roads). 10,241,111 9,641,103 599,502 6°22 
lst week of Dec. (28 roads). 4,591,320 4,314,275 277,045 6°42 
Net Earnings Monthly to Latest Dates.—The table fo.4 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 21. 
the issue of December 19. 
—— Gross Earnings.— --—- Net on 


in these 


The next will appear in 


29,534 
249,978 
91,623 
727,306 
*640,197 
*3,551,271 
*1,821.832 
68,415 
411,612 
203,171 


277, 564 
120,610 
1,013,483 
yee 
27,805 
259,929 
31,192 
130,863 
217,584 
1,451, 203 
21,136 
243,038 


421,108 
2,869,138 
1,478,002 

16,669 

134,648 

51,536 


® 
41,7 
270,44 
3,8. 
89 
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ANNUAL REPORTS, 


Richmond & West Point Terminal Railway & Ware- 
house Company. 
(For the year ending Nox. 30, 1891.) 

The annual report of Mr. John H. Inman, President, states 
that there have been few changes in the securities during the 

st year. The capital stock and funded indebtedness re- 
main unchanged. The report says: 

‘* You will note that your own company owes no floating 
debt whatever, and has a cash balance in bank of $218,634 ; 
that the Central and East Tennessee Virginia & Georgia 
systems earned a surplus above their fixed charges ; and that 
the Richmond & Danville system east of Atlanta, comprising 
2,766 miles, earned $1,324,111 above all fixed charges. A 
heavy loss was incurred in the operation of the Georgia 
Pacific Railway, for the reasons stated in the report of the 
Richmond & Danville Railroad Company. The first four 
months of the present fiscal year, however, show for the 
Georgia Pacific Company an important increase in net earn- 
ings. 

The figures on a following page show net for these months 
of $162,739, against a deficit of $34,091 for the same months 
ef 1890, making an increase of $196,820. ] 

‘* Owing to the reduction in the dividend of the East Ten- 
nessee V. & G. Railway Co. from five per cent to two per cent, 
your company lost $263,496 of revenue.” ? ° sd * 

‘** The lease of the Central Railroad to the Georgia Pacific 
Railway Company, and the contract between that company 
and the Richmond & Danville Railroad Company by which 
the latter assumed the operation of the Central Railroad, was 
an important step in the direction of consolidating your roads 
under one barmonious management. By virtue of this lease 
5.835 miles of road and water lines are brought under one 
operating management. These lines earned last year: 
ane FF yy 
Operating expeuses _16,662,722 

Net earnings. ............ CSOO cvcecaccoccesececsoecesesess $7,7 


»704,694 
CHE GINS GE WMDs cc ccctcccscacccsteccccacsceccccesecs 6,548,968 


Surplus....... Siintaniadenidigvccnbdesteiazebelieniena att’ $1,155,72: 
*The dividend on the stock of the Central RR. & Banking Co. of Ga., 
amounting to +525,000 per annum, now guaranteed, is not included in 
the tixed charges for year ending June 30th, 1891. Of this dividend 
$205,400 comes to this Company. 

‘Tt will be noted that the mileage just given exceeds that 
operated last year, on which the above earnings were made, 
by 441 miles. 

‘*Your system may now be properly classed in three divi- 
sions: The Richmond & Danville, operating 5,835 miles; the 
East Tennessee Virginia & Georgia, operating 2,614 miles ; 
and the Georgia Railroad, leased jointly by the Louisville & 
Nashville Railroad Company and the Central Railroad & 
Banking Co. of Georgia, and the roads controlled jointly by the 
Central and the Georgia railroads, forming a sub-division of 
the Central RR. system, operating 604 miles.” * ” 

‘* Unfortunately the general financial condition of the past 
year, coupled with the attacks upon the credit of your com- 
pany, and the effort in Georgia to pass hostile laws intended 
to injure your system of roads, has rendered it impossible for 
your railroad companies to sell at satisfactory prices the secu- 
rities in their respective treasuries to meet their engagements 
and to pay for necessary equipment and improvements. The 
result is that a large floating indebtedness exists on each of 
your important systems. Under these circumstances your 
management deemed it wise to invite the following prominent 
gentlemen: Ex. Norton, William Salomon, of Speyer & Co.: 
Jacob H. Schiff, of Kuhn, Loeb & Co.; Fred. P. Olcott, Presi- 
dent of the Central Trust Co.; Charles S. Fairchild, President 
of the New York Security & Trust Co.; Louis Fitzgerald, 
President of the Mercantile Trust Co., to aid your company in 
perfecting the best plan for permanently adjusting your 
affairs and securing sufficient money to provide for the float- 
ing indebtedness existing on your railroad companies, and to 
insure for your company and them the credit necessary for 
their successful operation.” 

STATEMENT SHOWING THE CHANGES IN THE SECURITY ACCOUNT DURING 
THE YEAR, 


Securities acquired — 
Purchased from the FE. Tenn. Va. & Ga. Ry. Co. E. Tenn. 
Ist extension mo tgage tive per cent bonds 
Purchased from the Richmond & Danville RR. Co. six 
per cent equipment mortgage s. f. bonds................ 700,000 00 
Subscription to Kenilworth Inn (at Asheville, N. C.) stoek 16,000 00 
PE cise dnnweebhheedaennsgubebddrsueesichaninnwas $1,236,000 00 
Securities sold— 
State of Georgia 3% per ecnt bonds $117,000 00 
Virginia Midland gen. mort. five per cent bond scrip.....  * 615 G4 
Rich. & W_ Pt. Ter. Ry. & W. Co. com. st’k, from treas’y.. 520,800 00 
Central RR. & Banking Co. of Georgia stock 11,600 00 
Baltimore & Ohio RR. stock. trustees’ certificates 400,600 00 
Cherokee Iron & Marble Co. stock 250,100 00 
MM MMLGcin eu nannaetncghiceinmntiananeadeudeebasaetinede $1,300,115 64 
SECURITIES OWNED NOT INCLUDED IN TRUST AGREEMENTS (EXCLUSIVE 
OF CONSTRUCTION STOCKS.) 
Nov. 30. 1890. Nov. 30, 1891. 
$893,000 $776,000 
299,000 299,000 
314 ‘ 
621 
908 
195,000 
300,000 
100,000 
160,000 


$520,000 00 


Bonds— 

State of Georgia 3g per cent 
Blue Ridge RR 

Georgia Pacitic RR. con. second mortgage. 
Georgia Pacitic Ry. income mortgage 
Virginia Midland 5 per cent gen. mort 
Oxford & Henderson RR. first mortgage... 
Statesville & Western RR. Co. first mort... 
E, Tenn. Va. & Ga. first mort. extension... 
Richmond & Mecklenburg RR. 2d mort. ... 
Rich. & Dany. RR. 6 per cent equip. mort.. 


300,000 
620,000 
160,000 
700,000 


$3,051,228 





$1,948,944 


Dissbiedabepsadvede REE TLE Se ; 





Brought forward.......... e0scccccccecoesoose Br 915.844 $3,057,228 
Stocks, Preferred—- Nov. 30,189. Nov. 30,1891, 
E. Tenn. Va. & Ga. Ry. Co. first preferred. . $500,000 #500, 
bee a - second ‘ os 2,311,000 < 
Western North Carolina RR. pref 8,200 
Rich. & W. P. Ter. Ry. & W. Co. pref 2,400 
Blue Ridge & Atlantic RR 250,000 
Columbia & Greenville RR. pref 
$3,072,700 
£7,100 
954,233 


8,300 
000 


$3,071,700 
Stocks, Common— 
Richmond & Danville RR. Co $7,000 
Virginia Midland Ry. Co 
Western N. C. RR. Co 
Chariotte Columbia & Augusta RR. Co 5, 
North Eastern RR. Co. of Georgia.......... 100 
Asheville & Spartanburg RR. Co. : 7,981 
Danville Mocksville & 8. W. RR 49,000 
Georgia Pacitic Railway 8,431 
Oxford & Henderson Railway..... ..-...--+ 325,000 
Statesville & Western RR. 500,000 
CE CUI. 3c cccnanscessccesassnces = 10,000 
Rich. & W. P. Ter. Ry. & W. Co 414,840 
East Tenn. Va. & Ga. Ry. Co 5,880,000 
Balt. & O. RR. stock trustee certs..........- 
16,100 
$9,055,285 


Other stocks............. SsnesSeresrsengewas<s 
a __ $8,186,035 
$14,075,829 $14,310,013 
Of the above securities this company is now loaning by 
order of the board of directors to the Richmond & Danville 
Railroad Company the following: $761,000 State of Georgia 
313 per cent bonds, $528,000 East Tenn. Va. Ga, 
first mortgage extension bonds, 4,400 shares East. Tenn. Va, 
& Ga. first preferred stock, 5.900 shares East Tenn. Va. & Ga. 
second preferred stock, 3,300 shares Virginia Midland Ry. 
stock, 1.462 shares Rich. & W. P. Ter. Ry. & W. Co. common 
stock and $507,000 Rich. & Danville equipm’t 6 per cent bonds. 
For the year ending June 30 the earnings of all railroad 

lines controlled were as follows: 

EARNINGS, EXPENSES AND CHARGES—ALL LINES—YEAR, ENDING JUNE 30, 
1888 189-90 1890-91. 
7,4 8,558 9,052 
41,361,095 43,849,344 
28,228,191 29,880,880 


13,968,464 


325,000 
500,600 
10,000 
888,640 
5,880,060 
400,000 
11,600 





Miles operated Noy. 30 A 
III, decid nciianands concanes 35,596,983 
Operating expen 23,897,471 


11,699,512 13,132.903 
9,434,445 19,637,185 11,455,457 
hii é cat scdinectninmmenan 2,265,067 2,495,717 2,513,007 
The income account and balance sheet for the years end- 
ing November 30 were as given below: 


Net earnings 
I icaxsnw ccecckcticcoesscuteneees 





INCOME ACCOUNT YEAR ENDING NOV. 30. 
1889-90. 


497,810 

448,320 

328,300 
7,500 


1890-91. 
$ 


467,620 
175,664 
316,964 
18,000 
31,158 
21,000 
16,074 


72,453 
141,000 
1,259,933 
330,000 
553,250 


27,650 
249,350 


Revenue— 
Dividends Richmond & Danville 
Dividends Eust Tennessee Ist preferred......... 
Dividends Central Railroad of Georgia 
Interest East Tennessee Ist mortgage 
Interest on State of Georgia 342 per cent bonds. 
Interest on Rich.& Danville equip. 6 p.ct. bonds. 
Interest and discount 
Interest on advances to companies controlled, 
not collected but charged in open acct 
Interest on bonds owned but not collected, 
charged in open account.......... sceseasuceoes 
NR cnktbwanidcenacesesingts savecteseusessuees 1,423,430 
Expenses— 
Interest 6 per cent collateral trust 330,000 
Interest 5 per cent coll+teral trust 412,650 
Interest on Georgia Company bonds............ 28,109 
Dividends on preferred stock 249,817 
Interest and discount 11%*,025 
7A,A76 


141,000 





19,176 
1,227,002 
32,931 


1,213,099 


BALANCE SHEET NOV. 30. 7 
1890. 
_ 


Stocks, bonds and property 

Bills reeeivable 

Due by Companies controlled 
Unpaid subscriptions to rights of Mi ¢ 
Cash 26, 


TE ivdathttbehibvchiiekaibenieeauel eenceses 92,272,949 
Cr. 


90,280,146 
337,323 


92,336,954 


70,000,000 
5,000,000 
5,500,000 

1 meee 


Capital stock, common 

Capital stock, preferred 

6 per cent collateral trust bonds................-. 5,500,000 

5 per cent collateral trust bonds. 11,065,000 

Coupons uncollected 9,465 

Preferred stock dividend uncolle_ted ¢ 

ot dcdidcominnbensenbnmenannaeiaemee 692,574 
92,272,949 


Louisville Evansville & St. Louis Consolidated RR. 
(For the year ending June 30, 1891.) 

The mileage of road operated during the year was increased 
over that of previous year by the addition of new railroad 
built from Mt. Vernon, IIl., to Belleville Junction, II. , 

*‘On January 13th, 1891, the citizens of Patoka Township, 
Gibson County, Indiana, voted a subsidy of $36,000—last in- 
stalment of which is payable in 1894—conditioned upon the 
construction and maintenance by the company of large and 
commodious repair shops and engine houses at Princeton, 
Indiana, all the buildings to be completed on or before Decem- 
ber 1st, 1894, but none of the subsidy to be paid to company 
until all buildings, minimum sizes of which were described in 
ballots, were completed and in use as the general repair shops 
of the company.” . = 

‘‘The New Albany Belt & Terminal Railroad Company, 
whose railroad was built from a connection with Kentucky 


9,167 
755,507 
2,336,954 
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& Indiana Bridge track, near Vincennes Street, New 
Albany, along the river bank, to Lower Seventh Street. con- 
nected its track with track of this company, near Lower 
Fourth Street, in June, 1891. This connection affords this 
company a means of ingress to and egress from Louisville 
by means of the Kentucky & Indiana Bridge, whereas it 
was formerly confined to the Louisville Bridge alone, and will 
enable it to han Ile certain amounts of traffic which could not 
be handled over the Louisville Bridge.” 

The addition to equipment during the year was three Mogul 
locomotives; 4 passenger coaches; 6 baggage and express 
cars; 209 box cars; 171 coal cars; 108 flat cars. 

, Earnings, expenses and charges for three years were as fol- 
ows: 











EARNINGS AND EXPENSES. 
. 1888-89, 1889-90, 1890-91. 
nn  , Sa ee aeere « S87 373 375 
Earnings— $ % $ 
RN. os cial ain necucacemehasindach 717,645 731,633 976,094 
Passengers ............ sonnsees canbe 312,669 326,125 395,557 
Mee, @B POSS, BS. .....c00ccecceseces 96,725 111,654 113,013 
Mince sbcntanseindnacsidade 1,127,039 1,169,412 1,484,574 
Operating expenses and taxes..... 796,443 753,094 999,654 
Net earning. ........000 Peer ee 330,591 416,318 434,920 


INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 

















§ $ 
Net carnings...... iced teiipamiiel 330,591 416,318 484,929 
CURSE TOCHIBIS......ccacccctccccsccoss Daas SaGGe ss siéwanane 
WUE. cxinnsccéscccadasocetedbeas 360,177 450,953 484,920 
Deduct— 
Interest on bonds. ..............-.0 251,365 329,618 432,800 
Se atcenddeoae eee §6=—.: 1.4, 155 21,181 26,98 
PON. . srccudincntexbnetien ‘enabient 133 17,910 
WE i cacntdnase heseiiedesceenwes 265,520 350,932 477,608 
Balance, Gargins. .......ccsascccoes - 94,657 100,021 7,312 


Lehigh & Hudson River Railway. 
(For the year ending June 30, 1891.) 


The annual report shows that the line now operated by the 
company extends from Easton, Pa., to Greycourt, N. Y., 
connecting with the New York Lake Erie & Western RR., 
being a distance of 77:20 miles, which, with the Orange 
County Railroad extending from that point to Maybrook and 
to Campbell Hall, N. Y...a distance of 13°1 miles, makes a 
total distance of $6°30 miles operated. The total anthracite 
coal tonnage of this road last year via the New York Lake 
Erie & Western RR. and Newburg, and via the Orange 
County RR. and Poughkeepsie Bridge, amounted to 271,773 
tons, 184,806 tons going via the first-named route and 86,967 
tons via the Poughkeepsie Bridge route. For the year ending 
June, 1890, the total tonnage was 211,222 tons, divided 192,129 
tons via Newburg and 19,093 tons via Poughkeepsie, going 
to prove that the opening of the line via the Poughkeepsie 
Bridge is developing a new territory not heretofore reached, the 
increase in tonnage, 69,551 tons, being about equal to the 
increased shipments going via the Orange County Railroad. 
The operating expenses of the past year were 61°15 per cent of 
the earnings, an increase over the previous year of 4°23 per 
cent. This increase is in a great measure due to the terminal 
expenses not being fairly adjusted with connecting lines. 
Such expenses have been largely reduced and the operating 
expenses of the line for the past fey months have been brought 
down to the usual figures shown in past reports, viz: about 
58 per cent of the earnings. 

Earnings expenses and charges have been as follows: 











1889-80, 1830-91, 

PIII 5 5.5 cn aaanebedeenicadawemnanaeae 90 $0 

Earnings— $ $ 

NN iis sac dient acca a anise ia itecocicn ah 23.487 23,496 

I Snead andibatimancen ae eiedonhaimdiha acid 269,229 339,574 

PE NRE IOG. coos cctanncacndiescnvianonuaiun 21,616 13,903 
Ea ee ee ee eT 314,332 381,703 

Operating expenses aud taxes.............2...4- 185,976 233,267 
I nc dtitadinsrsnddsanbhcssenkernade 143,436 

Ne SIN ini cnimndomanamabaeined xiGkeiaseemnncue 1,411 
Es ncccncniscnsssanstiansiwddadanasnumasoauon 144,847 

Deduct— 

Interest on funded debt......................2-4- 82,961 97,524 
Do NEE GO weddsicckcamacsencessceccas 9,868 13,619 
PE idticeiissddanaeigakdacstewmevaace cigs ae aii 92,829 111,143 

Noite inniionsinncinainaniinien sauna tad aad soeuea 35,527 33,704 


Tennessee Midland Railway. 
(For the year ending June 30, 1891.) 

The annual report shows: Main track operated from Mem- 
phis to Perryville, Tenn., 135°624 miles; side tracks, 10°126 
miles; total mileage of track owned, 145°75 miles. 

The construction and equipment accounts show: 
Cost of roadway, real estate, ete., to June 30, 1891........... ¢ 
Cost of equipment (seven locomotives and 233 ears)......... 

The report says that ‘‘ the conditional subscriptions to stock 
made by citizens of Nashvilie and the counties on the line of 
the proposed extension have lapsed, but as much interest and 
anxiety has recently beea manifested in that section, it is 
believed that substantial subscriptions or donations could be 
secured now to ail in the extension.” * * ‘ The business of 
the company is almost entirely iocal, and the increase in gross 
receipts is due simply to the natural growth and development 
of the country traversed. No very considerable increase can 
be expected until the completion of the extension through the 








iron region to Nashville, which will undoubtedly be speedily 
accomplished if the negotiations now in progress for dispo- 
sition of the securities are successful.” 
Earnings, expenses and charges have been as follows: 
EARNINGS AND EXPENSES, 














1883-89 {1889-90 1890-91 

Average miles operated -...... 100 135°5 135°5 

Earnings — $ $ $ 

IE Aiceisesadaneacee occséenbescece 193,439 126,803 144,042 
ee Ea --cos 691,620 65,095 57,5833 
Tere 4,189 6,523 6,604 
| Eee sneonstasnes besesen 2,556 3,240 3,313 
IE a ectintandncconnecconaan 4,234 3,219 2,688 
I GRINS ia cincdeicsceascas 165,988 204,883 214,280 
Operating expenses and taxes....... 124,149 151,734 161,269 
M66 GRTUIBEN:. 5.66..06:0000000.. sa thenidateds 41,838 53,149 52,961 


INCOME ACCOUNT. 








1888-89, 1889-90, 1890-91. 

N $ $ $ 
Ob CORMINGS. cccccciccccce ehcp Raainitichi - 41,838 53,149 52,961 

Deduct— 

CO: cicsitesentcewenee kei . semen 130,200 
A ee coos |§69 STO 4,500 1,800 
EER r re eer 2,852 2,478 740 
idawntacsdotiehspnedinatasmans 7,727 6,978 132,740 
Ra piedsiatansndsmiciiene canaeed Sur.34,111 Sur.46,171 Def. 79,779 


Richmond & Petersburg Railroad. 
(For the year ending June 30, 1891.) 

The annual report shows that the percentage of operating 
expenses was 78°3 in 1891, against 69°01 in 1899. In regard to 
this it is said: 

The increased expenses of maintenance of way and struc- 
tures over 1890 are due to necessary repairs to bridges and 
masonry, new side tracks, and the cost of a new, depot at 
Chester, in all $7,566. 

The increase in conducting transportation—$18,295 —is large- 
ly due to the cost of handling the passenger trains of the Nor- 
folk & Western Railroad. Additional expenses have been 
made necessary in handling the terminal business at Rich- 
mond. The tables of passenger and freight business show an 
increase in through revenue about equal to the decrease in 
local. The table of engine mileage p mut the cause for the 
increased operating expenses, engine mileage having in- 
creased 12 4 per cent. 

Eernings and expenses, and the income account, have been 
as below given: 

EARNINGS AND EXPENSES 











1889-90, 1890-91 
Eurnings— A “$ 
ee ee a eb het oe 117,562 118,884 
, Sa Pe ee ee 183,826 181,372 
A I MIEN ccoksan ctnencdadnnissdadie sume 23,917 25,0L6 
I ick iin has ecoiihorrths ca las dbiaedouncia Acie dee 325,305 325,268 
Pe i ice daccascctcddcncensacunees 24,482 254,848 
is i acai nian cmimmadamannte 100,823 70,420 
Per cent of oper. expenses to earnings..... ese 69°01 73°3 
INCOME ACCOUNT. 
1889-90. 1890-91. 
Receipis— $ % 
i adtiidasdnsescncsasicmdsscsiddemeanel 100,823 70,420 
RPT SIS £000 cenadinnccasnshacs ieeenanberdne 17,167 20,737 
Watel...ncxe ceiadebieebeedantésesad ehekeanseeh 117,900 91,157 
Disbursemcinis— 
RRS eee ree ere rT 28,238 24,508 
Ps cenakasenvekchecsscsuededeccnesmannene 70,000 70,000 
ME ccccdkinnnsiesdiaicmbabebavddaaanamtathe 93,238 94,500 
I cntcddcususadamiatiodanies pana edaaaeee sur. 19,752 def. 3,343 


Petersburg Railroad. 
(For the year ending June 30, 1891.) 


The President comments on the fact that the charter of 
this company was only renewed for two years, till 1892, by 
the North Carolina Legislature, and hopes to get it renewed 
indefinitely. A decrease in maintenance of way and strue- 
tures is found for 1891, as compared with 1890, in the items of 
new bridges, $12,000; of cross-ties, $6,000; and of repairs te 
roadway, $3,000. Equipment shows an increase due to pur- 
chase of a passenger coach $5,500, and of forty-four box-cars 
equipped with air-brakes and Janney couplers, $30,000. Con- 
ducting transportation shows a decrease of $6,090 in car mile- 
age and $4,000 in loss and damage to freight. 

Earnings and expenses have been as follows: 

EARNINGS AND EXPENSES. 
1889-90. 1890-91, 
Fs : 


Earnings— § s 
I cnet ccsccncvcncki piedddeabacsAaeeeesesenee 117,643 136,507 
I siind Knsinercindetedeensanesdneasecons Snaewen .---029,605 335,808 
Mail, express, &c....... PE Se ee roe eer ee 51,668 55,330 

ii viincs doet a eieacachginireaeh diusaia caine eae? hich 498,916 527,644 
CREDIT ORR OIION oo ics 0000 b000ckcccescccesansenssegnee 333,350 
IE i nicd inlinnninteknanianassanaeneneadd 174,746 193,794 
Per cent of expenses to earnings...... ahnntadcawee 64°9 63°2 





GENERAL INVESTMENT NEWS. 


Boston & Maine.—At the stockholders’ meeting it was 
voted to appcint a committee to investigate the Jease of the 
Nashua & Rochester Railroad and the Manchester & Lawrence 
road and to learn in whose control thewoads were prior to the 
lease and who were the principal beneficiaries, and also to find 
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out whether the Boston & Maine paid more than the face earn- 
ing capacity of these roads. 
same committee investigate the lease of the Upper Coos Rail- 
road and the Knox & Lincoln, leased to the Maine Central, 
and to learn whether said leases will not reduce the dividends 
paid by the Maine Central. 
mittee investigate the circumstances of the large deposit in 
the Maverick Bank at the time of the failure, and to learn if 
the directors in the exercise of proper care should not have 
withdrawn the deposit before the failure. The agreement of 
dune 22, 1587, between the Boston & Maine and the Boston & 
Lowell and Nashua & Lowell roads was approved. 


Called Bonds.—The following bonds have been called for 
payment : 

Des Mornes, lowa.—City Treasurer will pay the following 
bonds of the City of Des Moines on and after January 1, 
1892: 2d Renewed Judgment and Fundinz, 5 bonds, Nos. 46, 
47, 48, 49 and 50. 


Onto & Mississrpp1 RAILWAY.—Equipment trust certificates 
have been drawn for redemption as follows, interest ceasing 
Jan. i, 1892: 

Series B—B513, B511, B513, B516, B551, B561, B372, B524, B599, 
B601, Series C—C609, C614, C618, C675, C676, C679, C685, C639, 
O6y2, C703. 

St. Louis & SAN Francisco RatLway Company.—Seven 
per cent equipment bonds of 1830 have been drawn for pay- 
ment on June 1, 1892, at 105 and interest. The numbers of the 
bonds are as follows : 

130, 131, 136, 157, 161, 175, 190, 191, 299, 216, 225, 229, 248, 311, 
847, 352, 353, 336, 491, 129, 434, 490, 535, 540, 580, 600, 667, 680, 
703, 751, 7458, 791, 796 and 952. 

Union Paciric RAILROAD.—Omaha Bridge bonds have been 
drawn for payment Aprii 1, 1892, as follows: 

Nos, 104, 896, 154, 943, 1779, 1222, 2036, 1740, 1387, 1634, 875, 
609, 42, 951, 326, 2001, 204, 2444, 1940, 1175, 2327, LO71, 1650, 213, 
1370, 718, 1532, 2344, 1275, 1794, 1486, 1958, 704, 617, 1001, 2443, 
1599. 296, 2323, 2294, 1941, 1310, 384, 1357, 1367, 301, 1999, 1755, 
86, K15, 749, 1164, 269, 262, 90, 531, 1921, 1178, 2476, 2407, 1342, 
1095, 2163, 976, 1249, 435, 1274, 1698, 554, 1606, 1075, 829, 1444, 
627, 2200, 2491, 1759. 1734, 2459, 285, 1442, 78, 1225, 835, 1311. 684, 
584, 164%, 2134, 1089, 2272, 108, 921, 2322, 2284, 182, 582, 133, 1499, 
2430, 851, 370, 597, , $05, 1513, 188, 721, 831, 
562, 1925, 1927, 233, 05. 1900, 396, 1867, 642, 1421, 482, 1524, 
738, 2219, 261, 2360. 2422. 305, 58, 2454, 214, 2270, 175, 1831, 1309, 
1972, 2179, 2357, 505, 281, 1657, 1818, 2195, 1640, 1359, 2223, 76, 
1643, 1494, 1911, 1169, 513. 

Central & South American Telegraph.—This company 
has purchased the Transandine Telegraph, havirg a 
moileage vf 1,200, and connecting Valparaiso with Buenos 
Ayres. The purchase price is £121.000—say $587,000—and to 
raise this the capital stock of the Central & South American 
company is increased from $6,000,000 to $6,500,000, the balanca 
of purchase price to be paid from the surplus of the company. 

The Transandine lines were built in 1872. An official docu- 
ment says the aniiual reports for the past ten years show its 
net earnings have amounted to $1,582,682 currency, and its 
dividends to $1,176,000 currency. The circular said : 

** The gross traftic of all lines south of Galveston, derived 
from the east coast of South America by means of the Trans- 
andine Telegraph Company, for the three years—1888, 1889 
and 1890—was $885.000 gold. During those years your com- 
pany divided this traffic with the West Coast Telegraph Com- 

any, but now that your company and the Mexican Telegraph 

ompany will own the whole line between Galveston, Tex., 
and Buenos Ayres, Argentina, your company will be in a 
position, through i's ownership of this important link, to im- 
prove its service and thereby command a profitable share of 
the east coast traffic. Notwithstanding the financial depres- 
sion in Argentina and recent war in Chili, the present receipts 
of your company ure highly satisfactory. and if maintained 
will provide the usual! dividend on $6,500,000 and yet leavea 
surplus estimated at over $225,000.” 

Central Vermont—At St. Albans, Vt., Dec. 9, the several 
railroads owned by the Central Vermont were consolidated, 
and the lease of the New London Northern Road for ninety- 
nine years was ratified. Vice-President S. C. Smith was 
elected President. The stockholders voted tc issue a $20,000,- 
000 blanket mortgage at 4 per cent; $15,000 000 of the bonds 
will be used to meet outstanding obligations as they mature 
and to pay present obligations, which are less than $1,000,000. 
The balance of the mortgage, i is expected, will provide for 
equipment and improvemeuts for twenty-five years. 

Chicago & Northern Pacific.—It is stated that a syndicate 
has purchased the Northern Pacific Railroad Company’s 
$6,000,000 of Chicago & Northern Pacific 5s at 78 and in- 
terest. These bonds carry with them a bonus of 25 per cent 
in Chicago & Northern Pacific stock. The syndicate is com- 
posed of M-ssrs. Speyer & Co. and others. 

Chicago Gas.—An official statement of the combined gas 
companies of Chicago shows total amount bonds issued $19,- 
482,100; certificates outstanding $25,000,000. For calendar year 
ending December 31, 1890, the combined companies report net 
earnings of $2,389,709; interest charges $1,035,100. leaving 
surplus of $1,354,6U0, equal to 5:52 per cent on the certificates. 
For ten months ending October 31 the company reports actual 
net profits $2 198.592; interest on bonds $869,250: paid to city, 
at rate of $12,500 per month, $125,000; profit after charges 
$1,204,342. 

Georgia Pacific.—This road has made the large gain of 
$196,820 in net income during the first four months of its cur- 
rent fiscal year, from July 1 to Oct. 31, the official statement 
being as follows : 
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G i $e a7 114 i380 

Ne I cstieccicnctensceewesscosmasmececnell 547, 713,89 
It was also voted to have the I GOB yin ao ns nc svcccetscccciascccaseas 536,231 eT ioe 
a ee $1 10,882 $152,739 
Extraordinary expenses for repairs, ete.... ...... ?  eeerrreney 
It was voted also to have a com- ae (deficit) $34,091 $162,739 
PIN I fies scccnnansaedctmadsndendambbdheus Meagedamsnaad $196,820 


Great Northern.—This company has just let the contract 
for the last 200 miles of its Pacific Coast extension, to be com- 
pleted within a year. 


Gulf Western Texas & Pacific--Southern Pacific.—An 
issue of first mortgage fifty-year 5 per cent gold bonds has 
been authorized to pay for construction expenses which have 
for some time been carried as a floating debt. Bonds will be 
issued atthe rate of $20,000 a mile on the 111 miles of com- 
pleted road. The limit of the mortgage is $10,000,000, which 
provides for the extension of the road to the Rio Grande 
River, covered by the company’s charter. The road is one of 
the proprietary lines of the Southern Pacific Co. 

Indianapolis Decatur & Western.—At Indianapolis, Dec. 
5, Judge Brown, of the Circuit Court, appointed James Wild- 
man receiver of the Indianapolis Decatur & Western Rail- 
road. Noone appearing for the road, it was evident that 
they proposed to let the case go by default. 

Kansas City Water Bonds.—At Kansas City, Mo., Decem- 
ber 5, 1891, Charles Sosoysmith of New York filed an injunc- 
tion suit in the Untted States Court torestrain Ka‘isas 
City from issuing the $2,000,000 of bonds to build new water 
works, and to cancel any that may be seld. The bill alleges 
that the complainant owns real estate in the city of the value 
of $25,000 and that his taxes will be largely and illegally in- 
creased by the issuance of the bonds; that the city has no 
authority to build water works or to issue bonds to pay for 
them ; that the city is bound by contract and law to purchase 
the works of the National Water Works Company, or renew 
its contract with that company in 1893 ; also, that the amount 
of the bonds is in excess of the amount the city is legally au- 
thorized to issue; that the system of water works proposed to 
be built with the proceeds of the bonds is impracticable, and 
will cost not less than $3,500,000. 

Kansas City Wyandotte & Northwestern.—The receiver of 
this railroad has submitted his annual report to the Kansas 
Board of Railroad Commissioners, showing the result of the 
operation of the road for the year as follows: Gross earnings, 
$354,145; operating expenses, $370,569; deficit from opera- 
tion, $16,424. The deduction on account of interest, rents, 
taxes and foreclosure expenses amounted to $71,425, making 
a votal deficit of $87,850. 


Lehigh Valley Terminel.—The application to the New 
York Stock Exchange for listing the bonds of this company 
states that there are 7,000 first mortgage gold bonds of $1,000 
each ($7,090,000), dated October 1, 1891, due October 1, 1941, 
and not redeemable before that date ; bearing interest at the 
rate of five per cent per annum, payable semi-annually, on 
the first days of April and October, at the office of the Lehigh 
Valley Railroad Company in Philadelphia; both principal 
and interest guaranteed by the Lehigh Valley Railroad Com- 
pany, by endorsement oneach bond, and payable in United 
States gold coin of the present standard weight and fineness. 
The Central Trust Company of New York is the trustee of the 
mortgage, the total amvunt of which is $10,000,000. the $3,- 
000,000 remaining after the issue of $7.000,0)0 to be is- 
sued as future requirements of the company demand. 
The Lehigh Valley Terminal Railway Company is a corpera- 
tion created and organized under the laws of the Stare of New 
Jersey in August, 1891, and formed by the consolidation of 
the Roselle & South Plaintield Railway Company, the Newark 
& Roselle Railway Company, Newark Railway Company, 
Jersey City Newark & Western Railway Company, Newark & 
Passaic Railway Company, Edgewater Railway Company, 
and the Jersey City Terminal Railway Company, all of the 
State of New Jersey. The length of the line from South 
Plainfield to Jersey City is about 3114 miles. of which about 
614 miles are sidings and branch lines, Of this mileage there 
remains but a short gap yet to be constructed; the bridge 
and trestle work over Newark Bay being the principal 


work yet to be finished so as to form a _ continuous 
line. This work is now in the courseof comple- 
tion, and will be finished as_ speedily as_ possible. 


The terminal properties of the company at Jersey City covered 
by this mortgage are large in extent (about 125 acres), with an 
extensive frontage on the Hudson River, which, with the im- 
provements that have already been constructed thereon, make 
an exceedingly valuable property that could not be duplicated 
or secured to-day at any cost. They furnish a suitable access 
for the Lehigh Valley system to New York Bay and the traffic 
of New York City and Brooklyn. The capital stock is $8,348,- 
000 (88,480 shares of $100 par value each), all owned by the 
Lebigh Valley Railroad Company. (fhere is no preferred 
stock.) The company has no equipment of its own but uses 
that of the guarantor company. 

The officers of the company are: E. P. Wilbur. President ; 
Charles Hartshorne, Vice-President ; Robert H. Sayre, Second 
Vice-President ; John B. Garrett, Third Vice-President ; Will- 
iam C. Alderson, Treasurer; David G. Baird, Secretary. 

National Lead Company.—The National Lead Trust is now 
the National Lead Company. There was a meeting on the 
8th inst. at No. 1 Exchange Place, Jersey City, to organize 
formally the National Lead Company under the laws of New 
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Jersey. There are in all about twenty-six extensive plants in 
New York, Pennsylvania, Kentucky, Missouri, Illinois and 
Ohio which manufacture white lead and other products. The 
new company has a capital of $30,000,000, divided into $15,- 
000,000, preferred stock and $15,000,000 common. ‘ 

These officers of the new corporation were elected: W. P. 
Thompson, of New York, President; A. T. Goshorn, of Cin- 
cinnati, Ohio, First Vice-President ; F. W. Rockwell, of East 
Orange, N. J., Second Vice-President; L. A. Cole, of East 
Orange, N. J., Treasurer ; Lewis 8. Thompson, of New York, 
Assistant Treasurer ; Charles Davison, of New York, Secretary, 
and John B. Frothingham, of Brooklyn, Assistant Secretary. 
The directors are: W. P. Thompson, A. T. Goshorn, F. W. 
Rockwell, L. A. Cole, R. R. Colgate, Simon Beymer, A. P. 
Thompson, D. B. Shipman, W. H. Thompson, George O. Car- 
penter, Jr., Edward F. Beale, Jr., John H. McKelvy and R. P. 
Rowe. 

The formal transfer was made, with the exception of some 
cash remaining for distribution. The stock of the National 
Lead Company now represents the property hitherto repre- 
sented by trust certificates. The stock will be divided among 
the holders of the certiticates in proportion to their holdings. 
A certificate holder for six shares of National Lead Trust 
which he surrenders will be given one share of 7 per cent pre- 
ferred stock in the National Lead Company and one share of 
common stock. In addition to this there is also to be paid a 
cash dividend of 30 cents on each trust share. 


New York & Brooklyn Bridge.—The annual report of the 
trustees for the year ending Dec. 1, 1891, shows that during 
the year the receipts from tolls have been $1,176,447, divided 
as follows: Promenade, $8,221; carriageways, $79,255; rail- 
road, $1,088,97'. This is $49,353 more than was received from 
the same sources during the year ending December 1, 1890. The 
number of passengers carried on the bridge cars was 39,766,043, 
The income derived from the railroad was $56,957 more than 
than that of the previous year. The receipts from all sources 
for thejyear ending December 1, 1891, were $1,829,785. This, 
added to the balance on hand, which was $255,676, makes a 
total of $2,085,461. The expenditures amounted to $1,732,280, 
leaving a balance of $353,180. 

New London Northern.—The following statement is for 
the quarter ending September 30. _ 


1890. , 
I II intcecdincscctedesessncescocse »-+--$172,459 $186,391 
Operating OXPENSES. ........cccccccccccccnceccccce 111,810 94,471 
Net Carnmings.......c0..ccccccccccccee enemies $S0,619 $91,920 
I Sas ons ocens n6nensccetsccscccascasepes 2,480 2,450 
0 eT ETE EE ee 2. $63,129 $94,370 
Interest, rentals and taxes................-.-+.--. 53,724 54,349 
I skins acisidacchscabnacnssnesicclainiad amines Gist wid $9,405 $40,021 


New York Ontario & Western.—The various propositions 
made from time to time to readjust the capitalization of the 
New York Ontario & Western, by which the present stock 
would be exciianged for new first and second preferred and 
common stocks have been referred to Messrs. Fowler, Gree- 
nough, Barton, Sibley and Kerr, as a committee to discuss 
and report back tothe board. Nothing of course can be done 
without the assent of two-thirds of the stockholders at a meet- 
ing called for the purpose. A circular has been prepared giv- 
ing a comparative statement of the traffic and earnings for the 
last five fiscal years. The freight tonnage for year ending 
June 80 1891 shows 1,737,059 tons as against 884,763 tons in 
1887, and passengers carried 1,008,215 as against 759,629. The 
earnings in the last year were $2,809,702 as against $1,688,093 
in 188%, an increase of over 66 per cent. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have listed the 
following securities : 

EpIsON GENERAL ELECTRIC Co.—Additional issue of capital stock of 
$1,000,000, making total amount listed $15,000,000. 

LONG ISLAND RaILrOAD Co.—Additional issue of general mortgage 4 
per cent gold bonds, $500,000, making total amount listed $3,400,U00. 

HANNIBAL & ST. JOSEPH RatLroap Co,.—Additional issue of consoli- 
dated mortgage 6 per cent bonds, $142,000, making total amount listed 
$7,407,000. * 

NASHVILLE CHATTANOOGA & ST. Louis RAILROAD Co.—Additional 
issue of first consolidated mortgage 5 per cent gold bonds, $347,000, 
making the total amount listed $3,347,000. 

ROME WATERTOWN & OGDENSBURG RAILROAD Co.—Guaranteed 5 
= cent second mortgage gold bonds, issued on the property of the 

swego & Rome Railroad Co., $400,000; also guaranteed gold 4s, issued 
on the property of the Utica & Black River RR. Co., $1,300,0vV0. 

LEHiGH VALLEY TERMINAL RAILWAY Co.—First mortgage 5 per cent 
gold bonds, $7,000,000. 

Railroad Cars and the Iron Trade.—The Iron Age said re- 
cently: ‘‘The most encouraging news of the week is the report 
of the placing of large car orders and of considerable business 
pending in the same line. Itis stated that the Pennsylvania 
Company bave placed between 4,000 and 5,000 cars with works 
outside of its own establishments; that the West Shore Com- 
pany are in the market for 1,000 cars; that the New York 
Central Railroad will soon place a very large order with works 
outside of their own establishments, and that the Missouri 
Pacific have ordered 500cars. The amount required for a car 
is variously estimated at six to eight tons, so that in the aggre- 
gate the orders placed and pending for cars will call for a large 
amount of material. No large contracts for plates have been 
placed lately, the building of a large number of ships being in 
abeyance until the post-office authorities have reached a deci- 
sion on the bids for ocean postal service. It is known that 





within a short time several large contracts for structural ma- 
terial for achitectural work will come up in this market. 
Nothing, however, of magnitude has been placed during the 
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week, and there have only been a few sales of small lots of 
foreign beams, German sections.” 


Richmond Terminal.—At Richmond, Va., December 8, the 
annual meeting of the stockholders of the Richmond Ter- 
minal Company was held. There were present John H. In- 
man, President, and H. B. Laidlaw and Rudolph Keppler, the 
two Jast named Leiug a committee appointed in New York by 
preferred stockholders to represent their interests in this meet- 
ing. There were 375,909 shares represented. The following 
resolution was adopted : 

“‘ Resolved, That the action of the board of directors on November 25 
in appointing the followizg gentlemen: Messrs. E. Norton, William 
Salowon, Jacob H. Seniff, Frederic P. Olcott, Charles 8. Fairchild and 
Louis Fitzgerald, to examine into tbe affairs of this company, and to 
aid in perfecting a plan of adjustment of its affairs, be ratified and ap- 
proved, and th<e are hereby authorized to act as a committee repre- 
senting the stockholders of this company.” 

This committee will proceed with its work, and when the 
report is completed a meeting of the stockholders will be 
called to consider it. The President and the old board of 
directors were re-elected. Whenever the new plan shall have 
been adopted the stockholders will be requested to approve 
and ratify the same, as well as to hold an election for a per- 
manent management. The President’s report, which was re- 
ceived and approved, is given quite fully elsewhere, 

—The Richmond Llerminal’s advisory committee have begun 
their work and decified to employ an expert accountant, who 
shall have all the books and papers of the system before him, 
and after an exhaustive written report shall have been made 
the committee will make up its recommendations. 


Wagner Palace Car Co.—Of the $7,000,000 increase to the 
$13,000,000 capital stock of Wagner Palace Car Co. $6,000,000 
will be offered to stockholders at 30 and the baiance will be 
retained in the treasury. The money received from thesale of 
stock will be used in extending the business of the company. 


Western Union Telegraph.—The estimated net earnings for 
the quarter ending Sept. 30, 1891, were $2,000,000; the actual 
were $2,171,154, or $171,154 more than the estimate. The 
estimated net earnings for the quarter ending Dec. 31, 1891, 
compared with the actual results in the same quarter of 1890, 
are as below given. 

——- -Quarter ending Dec. 31.---——~ 
Actual, 1890. Estimated, 1891. 











Not revenue..........26..0000- baeancsal 1,729,022 2,000,000 
eee $ $2,000, 
Interest on bonds........... $223,458 $222,300 
Sinking fund................ ,000 0, 
Sean 243,458 ——-—— 242,300 
BOG DIF so scccccccceccscscccocccces $1,485,564 $1,757,700 
Less dividend..............-.(144 p.¢.) 1,077,401 (14 p.c.) 1,077,405 
Surplus for quarter................... $408,163 ~~ $680,295 
Add nominal surplus Oct. 1.......... 10,733,832 12,269,190 
Nominal surplus Dec.31 ........811,141,995 $12,949,485 











—Messrs. Kuhn, Loeb & Co. and J. Kennedy Tod & Co., of 
New York, invite subscriptions at 97 and accrued interest for 
$2,000,000 Montana Central Railway Company’s 5 per cent 
first mortgage gold bonds due 1937, principal and interest un- 
conditionally guaranteed by indorsement by the St. Paul 
Minneapolis & Manitoba Railway Company. The bonds are 
further secured upon the main line and branches of the 
Montana Central Railway Company, the former extending 
from Great Fails, Mon., via Helena, to Butte, Mon., a total of 
completed line, including branches, of 261 miles. The bonds 
are included in and secured by a first mortgage, created in 
1887, limited to $10,000,000, upon all the property of the 
Montana Central Railway Company, under which mortgage 
there have up to the present time been issued $6,000,000 in 6 per 
cent bonds and $2,000,000 5 per cent bonds, now offered. The 
remaining $2,000,000 can be issued only subject to limitation 
provided in the mortgage. The subscription list will be closed 
16th inst., or earlier. 


—The Review of Reviews, published at 13 Astor Place, has 
become one of the most useful and interesting of the monthly 
magazines, either home or foreign. The December number 
contains an article by the editor, Dr. Albert Shaw, upon some 
great statistical undertakings at Washington. It discusses 
the Libor Department’s investigation in Europe and this 
country into the actual cost of production of the great staples 
protected under our tariff system. There is an account also 
of the work of the Ser_.te Committee, which has been engaged 
through the past summer in collecting a vast quantity of ma- 
terial upon the movement of prices and wages for the past. 
forty years in this country. The work of the Eleventh Census 
also has its place, and some attention is paid to the statistical 
department of the Inter-State Commerce Commission. The 
article is illustrated with portraits of Hon. Carroll D. Wright, 
the Hon. Robert P. Porter and Professor Henry C. Adams, be- 
sides two or three maps. 

—Proposals for $320,000 Denver City 4 per cent public im- 
provement bonds will be received up to Jan. 8 by the Board 
of Public Works of Denver, Col. The bonds offered are the 
remainder of the $700,000 authorized ; principal and interest 
are payable at Denver or at Mercantile Trust Co., New York, 
at the option of holders. Further particulars may be found 
in advertising columns on ninth page of this issue. 

—An investment bearing 47-10 per cent interest, exempt from 
tax, isone that Messrs. A. M. Kidder & Co. present in our ad- 
vertising columns to-day. —e 
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Beports and Documents, 


REPORT OF THE SECRETARY OF THE 
TREASURY. 





TREASURY DEPARTMENT, 
Wasnuinaton, D. C., December 7, 1891. 
Siz: I have the honor to submit the following report : 
RECEIPTS AND &XPENDITURES. 
Fiscal year 1891. 
The revenues of the Government from all sources for the 
fiscal year ended June 30 1891 were : 







I CNN onc ctsccwssacessntsuceuseeress eonnseonredes $219,522,205 23 
Been DUGORREE BOVONMIG cc cscccccccncnesegncccceqeccsssacs 145,686,244 44 
from profits on coinage, bullion deposits and assays. 7,701,991 82 
From sales of public Jawds. ...........cccccce-ccccccces 4,029,535 41 
From f+es—cousula’, letters-patent, and! PR ivenes 2,01%.781 84 
Frm sinkine-tund for Pacific railways.......... ° 2,326,359 37 
Prem tax om Rational DAMNS......ccccccccccescccccecesc 1,246,042 60 
From customs fees, tines, penalties and forfeitures... 966.171 82 
From repayment of interest by Paci ic railways...... 823,904 04 
From sales ef, reer 602,545 34 
Fri m Soldier,’ Home, permanent fund............... 308,648 34 
OE. BOT OU BORE SING. ccccaeccccccocessecccccccenseccs 269,6°388 
We me SenmmisPemt fame. .cc.ccecccececccccocccoscoecccsess 242,271 00 
From sles of Government prorerty.. e 259,379 05 
From deposiis for survesing public lands.... 131,422 80 
From Nashville & Chattanooga Railroad Compan 500,000 00 
From sales of ordnance material............... 122,663 01 
Frem sales of condemned raval v2es Is........ ea 78,037 36 
From depredations on public lands.................-.- 55,905 83 
From the District of Columbia. ............ce.cceeeeeee 

From misc laneous £0UrCOB. ... ccc. ccs cocccccccceccce 

POM POStal SOFVICE....ccccccccccccccecceccccccccscece ee 

ee SK cnccnanteurennsecdiacenseis neheeenedt § 

















The expenditures for the same period were : 


For the civil esteblishment, including foreign inter- 

course, public buildings, collecting the revenues, 

deticiency in postal rev: nues, rebate of tax on 

tebaceo, refund of direct taxes, French spoliation 

claims, Dist. of Co umbia, and other miseel!. expenses. $110,048,167 49 
For the military establishme t, including rivers and 

harbois, forts, arsenals and sea-coart defenses 48,720,065 01 
Vor the naval establishment, including constructi -n of 











new vessels, machinery, armament, equipment and 
improveni nt at DAVY-Yards..........c...cceececececce 26,113,896 46 

PA. © SRG GEV OB. cccccccccccscascccesccecoesces O<00s cece 
Vor pensions. .. 415.9: ‘ 
For interest on the pub CELLET RIOD 37,547,125 37 
UN ED CRIN, inc costes ncneeesdcnssnndionsensecncsane - 65,931 785 72 
Total expenditures..... eaccoccccecccacceseces am canes #4°1,304.470 46 


Leaving a surplus of........ euseas'e ange euencnnil $37,239,762 57 
To this sum was added $54,207,975 75, deposited in the Treas- 
ary under the act of July 14 1890, for the redemption of na- 
tional bank notes; $9,363,715 deposited during the year on the 
same account; $3,810 received for four per cent bonds issued 
for interest accrued on refunding certificates converted during 
the year, and $34,132,372 16 taken from the cash balance in 
the ‘Treasury, making a total of $134,947,635 48, which was 
applied to the payment of the public debt, as follows: 
Redemption of— 
Bonds, tractional currency, and notes for the sinkin 


fund. including $3,860,086 28 premium paid on Sender $47,566, 4 65 
te f 1847 00 











Leanof July and ———_ Pi Enkcccdnssaccasseagees 21, 100 00 
POG OF BOC Becnccccccesageasccccccescccsense cecceee 100: GO 
Loan of 1*63, ("| eon apie ela ee 300 0v 
Five twenties of Sinentanbicedesseceeninesseesescen 150 00 
aU CUOMO GE SURO BOGS .cccccssccccctasceccocescesoes 10, 65! »0U 
Oonrsi ls: f 1865 15,850 00 
Coneols cf 1+ 67 £5,450 00 
Cons: Is of 1868 2. ,050 00 
‘en fo ties: f 1864 11, 0000 
Funded loan of ‘881. ou “60 os 5,000 00 
Funded wan of 1881, MEE iisinnconansiedance e6ase<e 7,200 00 
DER OF PUindnendscncerencsddbeksebGneend snnceedneesenns €0,200 GO 
Bounty 1 ~ i icdeedanetnasnbncin ain oniee 100 00 
0 da demand, componnd interest, « 5,055 00 
NS WI OEE cccccncccccaccesceces 23,553,2y8 50 

Purchase of— 

Funded loan of 1891............... $0,286,150 00 
eee eee 26,: 07,250 00 
Premium on funded loan of 1§91 13> 3 

Premium on funded loan Of 1907........ cpeccccccccccccs __ 6,540,998 34 
PBT otal... .ccccccc..ccccccccccccs ccccccccccese eocccecss $134, 947,635 48 


As compared with the fisc: al year 1890 the receipts for 1891 
have fallen off $5,418,847 52, as follows: 
















SOURCE, Increase. Decrease. 

a «- $5,049,687 80 
hu ernul revenue... . eeeeee 3,079,543 63 
Nashville & Ch attanooga RR. Co....... 500,00 00 
Sinkine fund for Pacitic railways...... 483,794 85 
Bales of Indian lands..... een 230.257 23 
Repaym't of interest by Pac. railw: 118,212 52 
COIN SOORinctucac-tocesege satecevess 112,185 47 

Sales of ordnance material............. £2,301 71 
8: les of condemned naval vessels...... 77,196 89 

Sales of Government property......... 67,255 06 
Romig: Se Beadands cada: comsenasens 5 ,807 00 
Revenues «f the Dist. of Co mmbia biasmen 44,766 81 
De predation mon publ e lane 3 seed ok 20,043 46 
Deposits tor surveying pub! ic lands. one 19,108 O1 
pO am 7.173 58 
Bleccellnneows 1621S ...ccccoccccccces cece 266,859 66 
Customs Sebadoh nadeneatbaiiaie $10,146,379 34 
Protits on coinage, ass ays, ete. 2,515,252 43 
Salva of putl'c lands.........ccccccccece 2,328,737 10 
Register’ ond r ceive:s’ fee “3 186.740 03 
Cur tom IDouse fees ed a 17¥.8285438 
Oust Wis em Ulett fees . — 129 :1S8 85 
Tax on natenal burks............ nk ta) 3 OR 
I. es on tet ers atent i ieachienaiaa sameness 2,305 ¥ 
Cusiows fii e-, } enacties, etc. ececccccccce 

cdedatiuiddnnhinthantemenmaaiile $10,209,105 98 $15,627,951 50 


There was an increase of $57, 636, 198 14 in the ordinary ex- 
penditures 
; Fiscal 1 year 1892, 
For the present fiscal year the revenues are estimated as 
follows: * 











Nn I ik i cna ek dasha chilean tale $185,000,000 po 
From iuternal revenue......- mene ose Ses 00c. 000 
From miscellaneous SOUrCEB. ...........scccccccceescce -- 25,0°0,000 00 
From postal service..... Aneteneeeesdeecanenatbnaeeet wae Th 1,000,000 00 
OE SURIEEE POTN D icc cccccccoseseseseessssss: $133,000,000 00 
The expenditures for the same period are estimated as follows: 
For the civil establishment. .............csccecccoeccee- $100,000.000 00 
For the military establishment................ eseeeee 46,000,000 00 
POP ti Raval GSteRTGRERERE. oo. ccccccccccnscccesaseseoss 32,000,000 00 
For the Indian Service 1°’,000,000 00 
For pensions ................ - 125,000,000 00 
For interest on the publie de 23,1 0°,000 00 
og 71,000,000 00 
Total estimated expenditures............-. Stconesees $104, 000,000 00 
Leaving an estimated surplus for the year of...... ~ $24.000,000 00 


The following is a statement of the probable condition of the 
pare d at the close of the present fiscal year, Jaa 30 1892: 
Cashinthe Treasury July 11891, ine). gold reserve...$153,893,808 83 


Surplus for year, a8 ADOVE.............cc..ccccee- cece eee 24 ‘000, 000 00 
Deposits during year forredemption ofnat’i banknotes. 3,000, ;090 00 00 
: Total amount available.....coccccccccccccccece woee--$180,893, 808 83 83 
Less— 
Redemption of natiobal bank notes 
REL $16,000,000 00 
Redemption of bonds, interest not: s 
and frac'ional currency to Novem- 
a . eee 20,911,163 00 
Redemption of sameitems during re- 
mainder Of year.......cccccceecceee 4,234,509 00 
—_- 41,165,663 09 
Cash balance available June 30 1892 ..... ooccescees $139,7238,145 33 


Fiscal year 1893. 


It is estimated that the revenues of the Government for the 
fiscal year 1893 will be: 





PED GUOUIEEE, .cscanccsnsses sacdbenaneiewes iahaiiansiisicinintil $1‘ 5,000,000 00 
From internal revenue..... evecncoecceccesasooeses 158,0 0,000 00 
Frow mis ‘ejlaneous source 22,000,000 00 
UE IE BF inndndctncnsenssessscetetiscenescsenss 80,336,350 44 

Total estimated revenues.............. Mmpeennensl $455, 336, 350 44 a4 


The estimates of appropriations required for the same 
period, as submitted by the several Execative Departments 
and offices, are as follows : 


Legislative establishment...... deneneseestsnnun atcvecsoce 
Executive establishment— 

Exceuti:e proper $147,850 00 
Stare Depa: tment 166,5!0 00 
irea-ury Department........... seunsese 9,104,386 10 
War Department 7 
OU TOOTIIIBOER. coccoccceccecevcceeses 
Interior Departm nt 
Po:t Office Department...... 
Department of Agr — 

Department: f Justice...... 
Depart nent of Labor 


$3,492,089 95 








21,930,343 60 
692,600 00 
2,'!38.466 14 
26,299,170 77 
2,365,654 75 


Judic' al ao ence b ccceescoessscn ° 

















Taal VD affairs pagenegnecaeeneesens 2,603,907 76 
ES Sbaeeensdsanncesscesecarecacesecssores 147,064,550 00 
Public Works— 
RON On uncdneccessedasscscesesensets 1,041,885 00 
Treasury Der artment. eecesesesecoanscee 3,125,479 95 
tk CC enereereeneee 13,20%,393 00 
Navy Departiment.... 8$28,°35 05 
[Interior Department. £90,655 OU 
Deyartment of Justice.........cccccces- 5,-00 OU 
——_——-- — 18,501,208 00 
Misce!laneous— 
BI BIRT Ey on00ccecccsesnncecsccesssesons $3, at: 141 86 
State Department........... 000 00 
Tr: asur) De artment....... 9,7 79: 0-4 90 
War Depar men’............ 5,501.8¢1 60 
Interior Department........ 3,42%,8 100 
Department of Justice..... ‘ 4,765,787°90 
D.strict of Columbia..........c...6 neem 5602 2,125 17 
——_-—_——_ 32, 65€,82213 
OT ee aentpetenains 80,323,400 51 
vermanent annual appropriations— 
Tnterest on the public debt.............. 26,000 000 00 
Refunding—c usioms, inter. rev., &c.... 17,431,200 00 
Co liecting revenue from customs 5,500, ‘10.000 
Misce.laneous........ cccccccce ceccccccoee B4,.00,680 1.0 
—_—— 73,231,880 00 





Total estim’ed appropriat’s, exclusive of sink’g fund. $t 11.3 300,093 61 


Or an estimated surplus of.................eecceeeeeee $14,036,256 83 
SINKING FUND. 


The requirements of the ey | fund for the current fiscal 
year are estimated at $48,913,02 The applications to the 
fund to November1 1891 quacionel of bonds, interest notes, 
and fractional carrency amounting to $20.911,163. he addi- 
tional application of similar items of indebteduess during the 
remainder of the year, and of national bank notes red-emed 
under the provisions of the act of July i4 1590 in excess of 
deposits received during the year for the redemption of such 
notes, estimated at $4,254,500 and $13,000.000, respectively, 
will bring the total amount to be applied to the fuad to within 
$10, 747,362 of the estimated requir2zment. 
THE FOUR AND ONE-HALF PER CENT LOAN. 

The original issue of 436 per cent bonds authorized by the 
acts of July 141870 and January 20 1°71 consisted of $131,- 





$5,418,847 £2 


596,150 registered and $118,403,850 coupon boads. 
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During the fifteen years’ existence of the loan there were re- 
ceived and canceled $77,480,7)0 coupon bonds, for which an 
equal amount of registered bonds was issued, and there were 
retired by purchase or redemption prior to April 1 1891 $168,- 
039,300 registered and $28,106,450 coupon bonds. The amount 
outstanding, April 1 was therefore $53,854,250, of which $41,- 
037,550 were registered and $12,816,700 coupon bonds. These 
by their terms were redeemable at the pleasure of the United 
States after September 1 1891, and were being received for 
redemption, with interest to that date, in pursuance of a circu- 
lar issued by my predecessor Uctober 9 1890. ‘he bonds so 
redeemed were paid from the surplus revenues, uoder Seciion 
2 of the act of March 3 1881, the Sinking Fund for the current 
year having been completed by purchases and redemptions of 
4 per cent and 434 per cent bonds during July and August 1890. 

In view of the requirements of the sinking fund for the 
fiscal year 1892, it was deemed advisable to suspend the 
redemption of 434 per cent bonds until after that year should 
begin, and a circular was therefore published, under date of 
April 25 1891, rescinding that under which the bonds were 
then being redeemed and reserving the residue of the 436 per 
cent loan for adjustment withia the fiscal year 1892. ‘There 
had been presented for redemption ia April, prior to the issu- 
ance of the circular above meationed, $2,985,050, and the 
amount outstanding subject to settlement at the option of the 
Government after September 11891 was therefore $50,869,- 
eens of $39,202,300 registered and $11,666,900 coupon 
bonds. 

Nearly twenty-six and one-half millions of the registered 
bonds were deposited with the Treasurer of the United States 
as security for circulation and public moneys, and many of the 
banks to which they belovg-d would be obliged to replace 
them with other bonds at great expense or go into liquidation 
whenever it should be necessary that the 436 per cents be sur- 
rendered. It was apparent, therefore, that an unqualified call 
for the redemption of the loan, fixing its maturity in Septem- 
ber, would project a disturbing element into the finances of the 
country at a time when its resources are usually severely taxed 
by the movement of agricultural products. In the desire to 
avoid monetary disturbance during this critical period, and in 
the hope that the volume of money in circulation might be in- 
creased at an opportune time, through the co-operation of the 
banks, the holders of the bonds were offered their choice of 
presenting them for redemption with interest to September 2 
1891 or for continuance at the pleasure of the Government 
with interest at 2 per cent per annum after that date. Under 
this proposal there were presented prior to September 2 for 
continuance $23,414,000, of which $20,007,100 were deposited 
with the Treasurer of the United States as security for circula- 
tion and $2,153,000 for deposits. But it was found that some 
owners of 436 per cent b nds who desired their continuane- 
were unable to take the necessary steps to that end within the 
prescribed time, and an extension of the time to September 30 
was therefore granted. On that day the total amount of bonds 
which had been presented for continuance was $25,412,290, 
leaving fur redemption $25,457,000, of which $17,940,100 were 
presented and paid during the month of September. There 
were also redeemed in that month, to correct an error made by 
the owner, $47,700 continued bonds, and the amount now out- 
standing on interest at 2 per cent is $25,364,500. 


PUBLIC MONEYS. 


The monetary transactions of the Government have been con- 
ducted through the Treasurer of the United S:ates, nine sub- 
treasury officers and two hundred and thirteen national bank 
depositaries. ‘The number of such depositaries on November 
11891 was one hundred and eighty-three, and the amount of 
public moneys held by them on that date, including those to 
eredit of the Treasurer’s general account and United States 
disbursing officers, was $20,105,876 92, a reduction since No- 
vember 1 1890 in number of twenty-one and in amount of 
holdings of $9,830,810 76. 

These withdrawals have been made from locations where 
public funds were held in excess of the requirements of the ser- 
vice, and gradually, in order to avoid disturbing the business 
of the people. Further withdrawals will be made from time to 
time when it can be done without detriment to business inter- 
ests until the holdiags of national bank depositaries shall have 
been reduced to the amount needed for the proper transaction 
of public business. 

CIRCULATION, 

This important subject has been unusually prominent since 
the last aunual report. The stringency in the money market 
during the summer and autumn of 1890 was relieved by the 
prompt and effective measures of my predecessor, and happily 
disappeared without producing the grave consequences which 
were feared by the public; but its existence, and the wide- 
spread apprebension which it caused, induced a revival of the 
erroneous idea that the volume of money in circulation was not 
only inadequate to the needs of the country but was very 
much less per capita than during the so-called flush times 
which followed the Civil War. 

The ‘‘cireculation statement” which has been published by 
the Department monthly since April 1 1887 contains in tabular 
form full information on this subject for the dates specified, 
and has proved to be a valuable addition to the regular reports 
of the Department ; but in the absence of statements in the 
same form for the preceding years a comparison by the people 
has been impracticable, and the mistaken opinion that there 
has been a severe contraction of the money volume found ready 
acceptance, This fact became apparent through letters which 





were received from all sections of the country, and more com- 
plete information on the subject was accordingly supplied by 
means of a statement which was printed in August last, and 
has been sent by mail to those who ask forit. The tables 
therein published sone in their appropriate place in this re- 
port, and are reproduced without change, except as to the 
table for July 11891, which displays the revised figures for 
that date, including bullion in the Treasury. By the revision 
of these figures, the amount of money per capita July 1 1891 
has been found to be $23 41, instead of $23 45. 

The amount of money in circulation has been very largely 
increased since the close of the fiscal year. The amount July 
1 1891 was $1,497,440,707, and the amount per capita was 
$23 41, The return of gold to the United States, the operation 
of the Silver Act of July 14 i890 and disbursements by the 
Treasury on account of the four and one-balf per cent loan, 
pensions, etc., have enlarged the volume to $1,577,262,070, and 
the per capita amount to $24 38. The amount of each kind of 
money in the United States, including bullion in the Treasury, 
and the amounts in circulation December 1 1891, are shown in 
the subjoized table. 

December 1, 1891. 
(Population, 64,680,000; circulation per capita, $24 32.] 
General siock 


co:ned or is- Amount in cir- 


sued, In Treasury. cululion, 

Gold coin, includ’g bullion $ & 

rere 677,774,595 271,843,193 40*,931,402 
Stand. silv. dv llars, inel’ng 

bullion in Treasury..... 461,205,9°0 392,508,756 62,697,204 
Subsidiary silver........... 77,235,022 14.389,°85 6,845,437 
Go'd certificates........... 161,852,139 19,202,170 142,649,969 
Silver certificates.......... 324,274,918 3,401,308 320,573,61U 
Treasury notes, act July 

ng a RRS 72,959,652 1,976,365 70.983 286 
United States notes ...... 343,631,016 13,316,707 333,364,309 
Currency certiticates, act : 

June $ 1872..... men 10,135,000 370,009 9,765,000 


Natioval bank notes...... 172,993,607 4,841,754 163,151,853 





2,305,111,809 727,849,839 1,577,262 070 
* * * * 


COINAGE. 
The coinage of the mints during the last fiscal year was the 
largest in the history of the mint in this country, aggregating 


119,547,877 pieces, valued as follows : 
8 RS aes RRR Ren ee sank aneonaue $24,172.202 50 





Silver dollars..... 36,.32,8u2 00 
Subsidiary silver Coecccccsccccconsccsccose se 2,03 1.218 35 
IE iis nad enns.cagesenniespessinbndanhenetsatesane 1,166,936 50 

DOR wtisccarsccivcnrcacccedecenacnns encesdnesderenasnnes $63,611,159 35 


The number of silver dollars coined during the fiscal year 
from bullion purchased under the act of 1873 was 8,749,327 ; 
from bullion purchased under the act of July 14 1899, 27,292,- 
475 ; aud from trade-dollar bullion, 200,000, a total of 36,232,- 
802 silver dollars, upon which the seigniorage, or profit, was 
$6,221,333 42. The profit on the subsidiary silver coinage of 
the year was $92,434 48, a total seigniorage of $6,313,767 90. 

The total coinage of silver dollars under the act of 1878, 
from March 11878 to the close of such coinage, has been 
$378,166,793. 

The net profit on the coiaage of silver during the thirteen 
years ended June 39 1891 ine udiag the balances in the coin- 
age mints on July 1 1878, has aggregated $71,952,390 25. 

Bars. 

In addition to the coinage, gold bars were manufactured of 
the value of $31,165,541 77, and silver bars of the valus of 
$3,437,657 65, a total of $39,603,199 42. 

Purchases of Silver. 

The amount of silver purchased from July 1 to Augast 13 
1890, under the provisions of the act of February 28 1878, 
aggregated 3,108,199°47 standard ounces, costing $3,049,- 
426 46, an average of $1:09 per fine ounce. 

The total amount of silver bullion purchased under the act 
of February 23 1878, from the commencement, March 1 1878, 
to the end, August 13 1890, was 323,635,57619 standard 
ounces, costing $308,199,261 71, an average cost of $1:058 per 
fine ounce. . 

The amount of silver purchased under the act of July 14 
1890, from August 13 1890 to June 30 1891, aggregated 53,- 
770,125°61 standard ounces, costing $50,577,498 44, an average 
cost of $1°045 per fine ounce. 

The total amount of silver purchased during the fiscal year 
under both acts—February 23 1878 and July 14 1890—was 
56,878,325°08 standard ounces, costing $53,626,924 90, an 
average cost of $1°0434 per fine ounce. 

The total amount of silver purchased under the act of 
July 14 1890, from August 13 1890 to November 1 1891, was 
66,588,536 fine ounces, costing $63,626,565, an average cost of 
$1°03 per fine vunce. 

Re-coinage of trade-dollar bullion. 

The act of March 3 1891 directed the Secretary of the 
Treasury to coin the trade dollar bullion into silver dollars as 
soon as practicable. Under the act authorizing the.redemption 
of trade dollars (March 3 1887), it was left discretionary with 
the Secretary to coin this bullion into either silver dollars or 
subsidiary silver coins, and the discretion had been exercised in 
favor 6f subsidiary silver coins. 

The balance of trade-dollar bullion on hand June 30 1891 
stored at the mints at Philadelphia andi New Orleans was 
4,193,756'12 standard ounces, of the’ value of $4,822,658 90. 
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As soon asthe mandatory coinage of silver dollars required 
by the act of July 14 1890 ceased by limitation of law, the con- 
version of the trade-dollar bullion into silver dollars was com- 
menced. 

The tota] number of silver dollars coined from trade-dollar 
bullion to November 1 bas been 3,260,100. Th:s coinage will 
be‘completed during the present calendar year. 

a ” ” * oe x * # 
INTERNAL REVENUE. 

The receipts from the several obj-cts of taxation under the 
internal revenue laws for the fiscal years ended June 30 1890 
and 1891 are as follows: 

-— Fiscal year ended June 30.-~ 
1890. “* Inc. or Dec. 
83,335,963 64 41,648,588 55 


*2,795,27097 —1.162,720 09 
28,565,12992 +2.555,595 18 


Cates of taration— $ 

Distitied sjirite... .... 81,687,375 09 
Mavufacured tobacco.. 33,952,991 06 
Fermented liquors 26,008,534 74 
Oleowarearine 786,291 72 1,077.92414 +4291,632 42 
Misacell. coliections 153,503 96 260,127 30 +106,623 34 


142,594,696 57 146,035,415 97 +3,440,719 40 
The receipts from all sources of internal reve.ue for 
the fiscal year ended June 301891 were.........-- ...8146,035,415 97 
The receipts from the same sources for the fiscal year 
ended June 30 1590 were. ......ccccccccccccccscescces: 142,594,696 57 


Making an increase in the receipts for the fiscal year 
BR) 06. 6Ged OF. .cccccccccccces écese 


$3,440,719 40 


The total cost of collection for the fiscal year ended 
STE ee WN x ccncntennds-cenqedhedesouasatiesens. on 
The total cort of coliection for the fiscal year ended 
I ee BO WO enka. hence shncccassnnsccaseces<acccees< 


$1,205,655 49 
4,095,110 80 


Tacreased cost of collection for fiscal year ended June 

SP BB cccanteccccqnesserccencestsse cesscccscssccecsnese $110,544 69 

The amounts herein stated are the amounts actually col- 
lected during the fiscal years mentioned, but in many cases the 
money collected on the last day of June is not deposited until 
the first day of July, thus causing a discrepancy between the 
collectiuns and the deposits. 

The increase in the cost of collection for the fiscal year 
ended June 30 1891 is due to various causes. The appropria- 
tion made by Congress for salaries and expenses of ageats, 
gaugers, storekeepers, etc., amounted to $2,100,000, but owing 
to a large increase in the products of distilleries operated dur- 
ing the fiscal year, which resulted in an inerease of the taxes 
collected from spirits of more than $3,000,000 as compared 
with the receipts of the preceding year, the actual expenses 
under the above head exceeded the amount appropriated by 
$3,451 58, for which unpaid accounts are now on file and fo: 
the payment of which an additional appropriation will be nec- 
essary. In addition to this, there were gauged 193,557 gallons 
of grape brandy used in the fortification of sweet wines, upon 
which no tax was paid. The actual work demanded under this 
provision, in addition to the above figures, was the gauging of 
1,083,274 gallons of sweet wines, and a number of Eoue cole 
lectors and other officers were required to be employed in the 
work of supervising the delivery of this brandy tothe wine 


ers. 
If expenditures of this character, which can 4 be fairly 


construed as entering into the cost of collection, could be sepa- 
rated from the total expenditure, the cost of collection for the 
_— year ended June 30 1891 would be very materially re- 
uced. 
The percentage of cost of collection for the fiscal year ended 
June 30 1891 was 2°88 per cent, as against 2°82 for the preced- 
ing fiscal year, the increase arising as above stated. 
. 7 + * . * . « 
IMMIGRATION. 


Parsuant to the evident intent of Congress as expressed in 
the Immigration Act of March 3 1891 all contracts with State 
boards have been abrogated, and the immigration business at 
all ports of the United States is now controlled and managed 
directly by the Treasury Department through a commissioner 
of immigration stationed at each principal port of entry, 
assisted by a suitable number of inspection officers. The 
ehange proves to be a beneficial one. giving to the service uni- 
formity, method and greater efficiency. * * * The arrivals 

or the year ending June J] 1591 shuw an increase of 94,376, or 
more than 22 per cent over the previous year. The arvivals 
during the first four months of the present fiscal year (ending 
October 31 1891) have been 189,778, an excess of 40,595, or of 
more than 27 per cent over the correspondiug months of 1890. 
This extraordivary and progressive increase in the tide of alien 
immigration to the United States, which does not include the 
increased arrivals via Canada, has not failed to attract the 
attention of the whole country, and it will doubtless command 
the early consideration of Congress. If ever there was a ques- 
tion which ought to be treated independently of partisan poli- 
ties this would seem to be such a question ; and the practical 
unanimity in this matter of our citizens of all parties and of 
whatever nationality furnishes the opportunity for the adop- 
tion of measures dictated solely by patriotic considerations. 

An analysis of the statement of arrivals during the last fiscal 
year shows that an increasing proportion of immigrants is 
coming to us from those classes and those countries of Europe 
whose people are least ada: ted to, and least prepared for, 
citizenship in a free republic, and are Jeast inclined to assimi- 
late with the general body of American citizens. 

With the approaching exhaustion of the supply of free 
arable land in the United States only a trifling percentage of 
immigrants now engage in farming on their arrival in this 
country, whatever may have been their former occupation. 





The vast majority of them crowd into our cities and large 
towne, with the inevitable result of overstocking the Jabor mar- 
ket and depressing wages, while the least efficient and more 
vicious among them soon drift into our poorhouses and prisons, 
to be a continuing burden: upon our people. The laws already 
enacted by Congress for the purpose of checking this tendency 
and preventing the mischief which would result-from unre- 
stricted immigration have accomplished something. The 
attempt to entorce these laws efficiently has also developed a 
body of information, based on actual experience. which should 
be invaluab!e in framing future legislation. While the appli- 
cation of existing laws has very greatly diminished some a the 
specific abuses at which they were aimed. it obviously has not 
prevented a large increase in the total volume of immigration 
and a distinct deteriora‘ion in its average quality. 

The chief causes of the current increase of immigration lie 
on the surface. The higher wages, the better scale of living, 
the general and fairly uniform prosperity prevailing ia this 
eountry, coupled with commercial and industrial depression 
abroad, the present trifling cost of steerage passage, and the 
wide publicity now given to all the first-named facts amon 
the mass:s of Europe, are a sufficient explanation, thoug 
other reasons contribute to the result. 

Among the more obvious and fatal weaknesses in the present 
attempt to winnow somewhat our incoming tide of immigra- 
tion, and to exclude certain classes of aliens who are admitted 
by all to be either dangerous or undesirab'e, are thes+: (1) In the 
worst and most important classes of cases, to wit, criminals, ex- 
convicts, polygamists, and illegally “assisted” immigrants, the 
law supplies almost no means of ascertaining the facts. The per- 
sonal statements of such immigrants obviously have little value 
as evidence, and it is only by accident that any other source 
of information is open to the inspection officers at the 
port of arrival. (2). With the increasing efficiency of inspec- 
tion at our several seaports, and the fact of this vigilance made 
known to intending emigrants in Europe, an increasing num- 
ber of aliens are now |.nding at Canadian ports and thence en- 
tering the United States by rail, thus practically avoiding all 
effec.ive scrutiny, besides depriving the immigrant fund of the 
head tax which would otherwise be paid. 

Congress alone can remedy these glaring defects in a system 
which bas thus far necessarily been tentative and experimental, 
Piainly the process of sifting immigrants should at least begin 
abroad, to be completed and not commenced at the United 
States port of arrival. Some system of investigation or certi- 
fication, consular or otherwise, in the country where the in- 
tending emigrant resides, is believed to be entirely practicable, 
and such a system, supplemented by continued vigilance at 
our ports of entry, ought to prove effective to the desired end. 
Considerations of humanity as well as of efficiency require 
that aliens of the prohibited classes shall not be permitted to 
come across the ocean to our ports only to be sent back penni- 
less and stranded. 

* a * * * * 
DISTRICT OF COLUMBIA. 

The net expenditures on account of the District of Columbia 
for the fiscal year 1891 were $5,635,510 61. ‘lhe revenues de- 
posited in the Treasary on this account for the same period 
were $2,853,897 74. 

There have been issued during the fiscal year 1891 $50,750 
of the 3°65 per cent bonds, in satisfaction of judgments of the 
Court of Claims against the District. There Soon been retired 
by the operations of the sinking-fund during the same period 
$331,500 of the bonded indebtedness of the District, making a 
net reduction of $280,750 and reducing the annual interest 
charge $16,952. 

The net reduction in the bonded debt since July 1 1878 is 
$2,606,350, and in the annual interest charge $177,339 72. The 
bonded debt July 1 1891 was $19.50),300, of which there were 
due and payable on that date $2,490,200 6 per cent bonds and 
$276,700 7 per cent bonds. To provide for the payment of 
these bonds Congress, by act approved March 3 1891, authorized 
the issue of 3:50 per cent bonds, and the Treasurer, in com- 
pliance with the provisions of the law, caused the bonds to be 
prepared, advertised, and has sold $2,400,000 at a premium of 
tive hundred and thirty-one one-thousandths per cent, realizing 
the sum of $2,412,744, to be applied to the redemption of the 
matured bonds. The act also authorized the sale of sufficient 
3°50 per cent bonds to pay the bonds maturing in 1892. 

The amount realized from the sale of bonds in which the re- 
tentions from contracts with the District of Columbia were 
invested, in excess of the amount due the contractors, have 
been deposited in the ‘l'reasury asa miscellaneous receipt to 
the credit of the United States and District of Columbia ia 
equal parts, as required by the act of February 25 1885. The 
net surplus from this source at the close of the fiscal year 1890 
was $30,676 18. Daring the fiscal year 1891, in settlement of 
these accounts, the sum due the contractors is in excess of the 
amount realized from the sale of bonds, showing a net loss of 
$2,609 22, reducing the net surplus at the close of the fiscal 
year 1891 to $28,066 96. : 

The detailed iaformation in regard to the affairs of the Dis- 
trict of Columbia will be found in the report to be submitted by 
the District Commissioners and by the Treasurer of the United 
States, ex-officio commissioner of the sinking fund of the 
District. 

The several reports of the heads of offices and bureaus are 
herewith transmitted. CHARLES FOSTER, 

Secretary of the Treasury. 
The VICE-PaESIDENT OF THE UNITED STaTés and 
PRESIDENT OF THE SENATE, 
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REPORT OF THE COMPTROLLER OF THE 
CURRENCY. 


DEPARTMENT OF THE TREASURY, 
OFFICE OF THE COMPTROLLER OF THE CURRENCY, 
Wasuinaton, D. C., Dec. 7, 1891. 
a + * oa * * * 


The year covered by this report ended Oct. 31, 1891. 
* * oa 7 * * * 


At the opening of the report p tered the stringency which 
characterized the money market during the autumn of 1890 
was at its height, its most disastrous effects having been felt 
during the month of November. A period of liquidation then 
set in which had hardly spent its force when the bountiful har- 
vest of 1891 brought much-needed relief. 

Notwithstanding the unfavorable conditions indicated, 193 
new banks were organized during the year, located in 41 States 
and Territories, and possessing an aggregate capital of $20,- 
700,000. The accessions are numerically in access of the aver- 
age and have been exceeded in only seven out of the twenty- 
nine years during which the system has been in operation. 
During this twelvemonth 41 banks went into voluntary liquida- 
tion and 25 became insolvent, leaving as a net gain for the 
report year 127 associations, with a capital of $12,553,000, 
which is, as to number of banks, precixely the net average 
yearly increase during the life of the system. * * * 

The number of banks in existence October 31 1891 was 3,694, 
having in capital stock $634,755,865 ; bonds deposited to secure 
circulation, $152,113,850 ; bank notes outstanding, $171,363,948, 
including $35,430,721 representing lawful money deposited to 
redeem circulation still outstanding. The amount of circula- 
tion secured by the pledge of United States bonds has increased 
during the year $11.795,101. The following table gives the 
number of banks organized during the year ended October 31 
1891 in each State and Territory. with their aggregate eanit»l, 





i ! ' 
States and Territories. =. of| Capital. || States anda Tervitories.| Vo. of| Capital. 
t | 'banks. 



















































\4 
anks | ki } 

TOXAS.....cc00ee. 17 |$1,519,000 | Tennessee ............ | % | $450,000 
Pennsylvania.. 1 1,050,000 | West Virginia veel 8 | 285,100 
Wasbington... ll 700,000 ||Georgia ......... ° 2} 80,000 
Illinois........ ‘ 11 | 2,830,000 | Colorado .............+! 2); $00,000 
in ..000069sereseceed 11 775,000 | Louisiana............. 2 100,0u0 
OS 10 910,000 i 2 129,000 
New York. néaiia 10 | 2,201, 00 2 150,000 
Kansas.... 9 760,000 2 100,000 
Kentucky. al 6 415,000 || 0 one 2 109,090 
 erereee 6 | 1,150,000 of Columsia 1 200,000 
Minnesota ............ 6 400,000 || Alabama........7 : 1 50,000 
Montana . 6 515,000 1 50,000 
Wisconsin. 6 50. 1 73,000 
Missvuri... 5 | 1,850.000 1 {| 100,00) 

BN cccincane sete 5 650,000 1 50,000 
Sout Dakota......... 5 360,900 | Mississippi.... ....... 1 50,000 

irgivia. .... os 5 400,000 | New H«mpshire | J 50,000 
Florida ........ a 200,000 || New Jersey..... . 1 50,100 
North Vax>ta wa 4 250,000 || Wyoming.............- 1 50,000 
Massachusetts.... 3 850,00) |} ences <a aan 
North Carolina 3 150.00 |; = Total.............5+ 193 {20,700,000 
GEE scccccnecene+s0s 3) 850,000 1) 








It will be observed that Texas and Pennsylvania still stand 
at the head of the list, as they have during the past two years, 
with 17 new assoviatins in each, Texas, however, having the 
larger capital. Following these come the States of Washing- 
ton, {Illinois and Iowa, with 11 banks each, and Nebraska and 
New York, with 10 each. Kansas shows 9 new associations 
and ranks n xt to New York. It will be observed that not- 
withstanding the fatality attending banking operations in 
Kansas and Nebraska these States take prominent places in 
point of new org-nizations. 

Uf the associatious entering the system during the year, 99, 
or slightly more than one-half in number, are located west of 
the Mis.issippi River and 59 in the Soutbern States. - 

BANKS ORGANIZED, CLOSED, ETC., YEAR ENDED OCTORFER 421, 
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“One baok rest red tu solven sy, Making 5,094 sUlUZ VaukKs. 

iThe total authorized capital stovk on Octobar 3L was $684,755,.865; 
ths paid-in capital, $$33,248,175, including the capital stock ot liqut- 
Gating and insolveus binks which have not deposited lawful money 


ed 


forjthe retirement of their circulating notes. - a miey 


The most notable feature of the foregoing table is the large 
number of associations which have become insolvent during 
the year. They aggregate 25 banks, with a capital of $3,662,- 
000. The year 1873, however, appears to have been the most 
disastrous in point of capital, as during that period the failure 
of 11 banks, with a capital of $3,825,000, is recorded. The 
next in pvint of importance was 1877, when ten failures oc- 
curred, representing a capital of $3,344,000. 

Of the 25 failed banks, having an aggregate capital of 
$3,662,009, 13, representing $1,137,000 of capital, were located 
in Kansas and Nebraska. 

The larger part of the failures in these two States was at- 
tributable to four successive crop failures, and seems to be the 
result of unavoidable misfortunes rather than the lack of 
honest and efficient management. In many cases, however, 
the unfavorable conditions were greatly aggravated by the 
co!lapse of unwise speculation in real estate, more especially 
in city and suburban property. * * * * * 

The failures for the current year have been numerous. many 
having been characterized by gross mismanagement and some 
by criminality of an aggravated character; yet nothing has 
been developed which indicates that the confidence in national 
banks on the part of the general public, which is the outgrowth 
of an experience of twenty-nine years, has been ill founded. 

It is idle to suppose that absolute immunity from failure can 
be secured by the operation of any law which fails to provide 
for absolute and complete governmental guaranty. That fail- 
ures will be far more numerous during some years than others 
is to be expected. Thisis true of every variety of business 
activity. The banks of the country are mere agencies through 
which the commercial and business operations of the people 
are conducted, and of necessity the losses which Pood these 
operations are reflected in the profit and loss accounts of these 
agencies. The net earnings of the banks afford a good criterion 
for judging as to the measure of success which has attended 
the business operations of their customers. 

It is a well-known fact that periods of business activity and 
depression foliow each other at reasonably well-defined inter- 
vals, andthat no means have been found for preventing the 
regular recurrence of what were under other conditions known 
as years of panic. There is no doubt that the introduction of 
the national banking system and a well secured currency of 
uniform and certain value has served to greatly modify the 
severity of these periodical visitations and convert what were 
formerly panics into more or Jess severe depressions. The lat- 
ter condition we have just experienced, aod it is not remark- 
able that during the past twelve months while the country was 
suffering from a mometary stringency which has reriously 
affected the entire commercial world: we should have witnessed 
the failure of 25 banks out of a total of 3,694. 

That the law under which these associations operate is ab- 
solutely perfect no one well informed will claio; but that it 
has afforded greater security to its depositors and creditors 
than any other system is indisputable. 

Since the foundation of the system 4,648 associations have 
been organized, of which 164 have become insolvent, equal to 
about 314 per cent fora period of twenty-nine years. Of this 
number the affairs of 102 have been finally settled, represent- 
ing $28,544,992 of proved claims, upon which the claimants 
have received on an average 74°17 per cent, constituting a net 
loss to depositors of $7,372,036. The affairs of 62 banks are 
still unsettled, representing claims proved to the amount of 
$29,247.036, on which have been paid $17,456,167, leaving as- 
sets estimated at $3,702,925 yet to be distributed, which would 
represent a loss to creditors of $8,087,944. 

t will be observed that losses to creditors of national banks 
during the twenty-nine years of the existenee of the system, 
taking the amounts ascertained and the amounts estimated, 
aggregate $15,459,980, or an average of $533,103 per annum 
during the life of the system. 

The average amount of liabilities of all the banks since 1863 
approximates $1, 055,434,022, indicating that the annual aver- 
age loss to the creditors of national .banks for the period of 
twenty-nine years has been only one-twentieth of 1 per 
cent. * * * * * * 

MONETARY STRINGENCY OF 1890. 
* * ia 

As has been noted, the monetary stringency culminated on 
the 15th of November 1890, and its effects within thirty days 
thereafter had to a considerable extent passed away, so far as 
could be observed in the larger cities. Its eff-ct upon the 
country at large, however, still continued. Inability to place 
securities and to borrow money had arrested the operations of 
a great multitude of corporations scattered all over the coun- 
try, and insolvency and failure had in a Jarge nuwber of cases 
eusued. Where failure did not take place new work was 
stopped. all credits were curtailed, and business in its different 
forms became greatly depressed. The growth of cities and 
villages was in many cases arrested, and the prices of city 
property, especially of a suburban character, became greatly 
reduced. 

Corporations newly organized, with insufficient capital and 
inexperienced management, generally became insolvent, and 
speculative operations of every kind and character were pros- 
trated. Liquidation took place in all branches of business, re- 
sulting in the failure and extinction of a large number of busi- 
ness enterprises which were never entitled to credit, and in the 
curtailment of the operations of many possessing ample capi- 
tal and skilful management. 

The process of liquidation above.referred to did not end 





| with the monetary stringency in December 1860, but has con- 
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tined since that date, and its influences arg still felt ard its 
effects observed. The subject is here discussed because of its 
intimate connection with the bank failures of 1891. 

CLEARING HOUSE LOAN CERTIFICATES. 


The effect of a general monetary stringency is felt first and 
most sericusly by banks located in the larger of the reserve 
cities. Whenever financial affairs are in a normal condition 
the surplus funds of the local banks find their way to the 
vaults cf their correspondent banks located in the great centres 
of business activity. This is undoubtedly due in part to the 
fact that these deposits may be made available for lawful 
money reserve and that a small rate of interest is, asa rule, 
paid upon bank balances by associations in the larger cities, 
and to the further fact that the maintenance of a good balance 
with their city correspondents strengthens the claim of the in- 
terior banks upon the former for re-discounts when the tempo- 
rary condition of redundancy passes away and the increased 
demand for money is greater than the interior banks from their 
resou:ces can conveni+ntly supply. . F 

Thus it results that the wants of a continent in case of gen- 
eral depression are at last brought through various channels 
of business activity, by way of withdrawals or loans, to the 
bankers of the great metropolitan cities for relief, and they are 
presented in such a form, in many cases, as to preclude the 
possibility of refusal, if general bankruptcy is to be avoided. 

During the peried of the stringency under discussion the 
cities of New York, Philadelphia and Boston were subjected to 
the most pressing demands, and after very careful considera- 
tion is was decided by the associated banks that the exigency 
made necessary a resurt to the issuing of Clearing-House loan 
certificates for the purpose of settling Clearing-House bal- 
ances. This expedient had been successtully resorted to du-- 
ing the panics of 1873 and 1884. : ate 

Ata meeting of the New York Clearing-House Association 
on the 11th day of November, 1890, the following resolution 
was unanimously adopted: 

Resolved, That a committee of five be appointed by the chair. of 
which the chairman shall be o1 e, to receive from ba ks, men: bers of the 
associat on, bils receival le and other seciities, to be approved by said 
ecmmittee, who shal be autho: ized to i-sne therefor, to such depositing 
banks, loan certificates bearing mterest at 6 per cent per annum, and 
in a ‘dition thereto a commission of one quart: rcf 1 per o-nt forevery 
thirty days such certificates shal! r main unpaid, and such loan certifi- 
cates shell not be in excess of 75 per centot the market value of the 
securities of billsreceivab’e so depos ted, and such cerificates shall be 
received and paid in settlement «f balunc.» at the Cl aring House. 

Under th s resolution a committee of five was appointed, and 
they proceeded, upon deposit of proper securities, to issue to 
applying bauks loan certificates in the following form : 

No. ° $-0,000 
Loan Committee of the New York Clearing-House Association, New 
rok, , 1:90. 

This certifies that the —— has deposited with this committee 
securities ina e¢ rdance with the);r ceedings of a meeting Of tie aseo- 
ciation held November 11 1590, upon which this certiticate is issued. 
This cert. ficate w ll b- received in peyny nt of bulunces at the clearing 
house for the -um+f t» evty thousand dollars from any member of the 
Clearing-House Associntion. : 

Ou the surm neder of ti is certificate by the depositing bank above 
nawed the con m ttee willindorse the > mount as @ payment on the obli- 
gation o' said bank hel? by hem, and scurrender a proportic nate sliare 
of the collateral securitics he d therefor. 

$.0,0u0. : 














Com miltee. 


These certificates were, by unanimous azreement upon the 
part ot the Ciearing-Hovuse banks, accepted in licu of money in 
the settlement of C'earing- House balances. 

In order to provide for the retirewent of these securities in 
ease the ¢ Ilaterals pledged were found ic sufficient, the several 
bcards of directors of the associated banks were requested to, 
and did, pass a resolution in the following form : 

Kesolvcd, Thatiny loss resul ing ‘rom the issue of loan certificates 
shall be bore by tire bunks comp: 1,ing the Cle: ring-House Association 
pro rata of capital and surplus, >ne this resolution shall be ranfied by 
the bv ards of the respective bunks, members of the association, and a 
certifi d copy of tuch comscnt celivercd to the chairmun of the loan 
comniittee. 

This committee, acting under the authority granted by the 
above resolution, issued to the associated banks loan certificates 
aggregating $16,645,000. The first issue was made November 
12 1890, and the entire issue was retired on February 7 1891. 
The largest amount outstanding at any one time was $15,205,- 
000, on the 13th of December 1890. 

On the 17th of Nov: mber 1890 similar proceedings were had 
by the Boston Clearing-House Association. On that day, at a 
meeting of the association, the following resolution was un- 
animously adopted : 

Resolred, That a committee of five be appointed by the chair, of 
which committee the chui: man shall also be # member, to receive from 
banks, members of the association, bills receivable and other s¢«curi- 
ties, to be ap: roved by said committee, who shall be authorized to 
issue therefor to such depositing banks, loan certificates bearing inter- 
est at 7°3 per ceut per annum, and such loan certificate shall not be in 
excess of 75 per cent of the mark»t value of the securities or bi'ls re- 
ceivable so de posited, and such certificates shallbe 1eceived aud paid 
in settlement of balances at the Clearing-House. 

It is observed also that the ultimate payment of the certi- 
ficates in case the pledged collaterals proved to be insufficient 
was provided for through the ratification by the boards of di- 
rectors of the respective banks of the following resolution 
passed by the Boston Clearing-House Association at the meet- 
ing above noted : 

Resolved, That any loss arising from the issue of loan certificates 
shail be borne by the banks comprising the Clearing-House Associa- 
tion pro rata, according to the average daily amount which each bank 
sha)l have sent tothe Clearing-House during the preceding year. It 
was also yoted that this resolution shall be ratities by the boards of 


directors of the respective banks, members of the association. and a 
a copy of such consent delivered to the chairman of the loan 
committee. 


The form of the loan certificates issued under the resolution 
above alluded to was as follows: 


No. ——, $5,000 
Loan Committee of the Boston Clearing. Houre Association. Boston, 
89 


» i ° 

This certifies that the has deposited with this com- 
mittee securities in accurdance with the proceedings of a meetin 
of the association held November 17 1890, upon which this certi#- 
cate is isaued. 

This certiticate will be received in payment of balances at the 
Clearing-House for the sum or five thousand dellars from any mem- 
ber of the Clearing-House Association. 

On surrender of this certificate by the depositing bank above 
named, the committee will indorse the amount as a payment on the 
obligation of said bank held by them, and surrender a pruportionate 
share of the collateral securities held therefor. 


$5,000. 











Five Thousand Dollars. 





Committee 
When a bank applied for and received loan certificates it was 

required to deposit the necessary securities and to also execute 

and deliver an obligation, of which the following is a copy : 


The Bank has this day received of , lean committee 
of the Boston Clearing-House Association, loan certiticates issued by 
said committee in pursuance ofa vote of said association, passed No- 
vember 17 1890, to the amount of —~— thousand dollars, and has de- 
posited with said committee the securities a stutement whereof is 
hereto annexed, and said Bank receives said lan certifi- 
cates on the terms set forth in said vote, and agrees to pay the amount 
of said certificates, with interest thereon, as provided in sa‘d vote. 


Under the operation of the resolution of authority granted 
by the Clearing-House committee as above noted, loan certifi- 
cates were first issued on November 19 1890, and the last were 
issued on December 6 1890. Oa the latter date the issue 
reached its maximum of $5,065,000. The last of the issue was 
retired on January 6 1891. 

The Clearing-House Association of Phi'adelpbia took action 
on November 18 1890, at which time, at a meeting of the 
st ln Association, the following resolution was 
adopted : 

Re.olved, That in accordance with resolution of September 24 1873, 
as amended October 18, 1873, the Ciearing-House committee will issue 
kan cert:ficates to bunks applying and receive them in payment of 
balacces. ° 

The resolution of September 24 1873, as amended October 
18 1873, reads as follows : 


For the purpose of enabling the banks, members of the Philadelphia 
Cleari: g-House asso ia'ion, \o afford proper assistance to the mercan- 
tile andmanu acturing commuvity, and also to facilitate the mter-bank 
settlements resulting from their daily exchanges, wo», the undersigned, 
do vind ourselves by the fullowing ugieement ou the part of our re- 
spective banks, viz.: 

First. That the Ciearing-House committee be, and they are hereby, 
authorized to i-sue to any bank, member of the association, }oan certifi- 
cates bearing 6 per cent interest, on the dep sit of bills receivable and 
other securiics to such an amount and to such percet.tage thereof as 
may in their judgment be advisable. 

hese certificates may be used in settlement of balances at the 
Clearing Houre, and they shal! be reccived by creditor bavks in the 
same proportion as they bear to t-e aggregate amount or the debtor 
balances paid at the Clearing House. The interest that may accrue 
upon these certificates shail be apportioned munthly among the banks 
» hich shall have heid them during that time. 

Second. The securities dep sited with the said committee shall be 
hel by them in trustas a special deposit, pledg-d for the redemption 
of the certificates issued thereupon, the same being accepred by the 
committee as c liateral — with the express condition that 
nei: her ti e Clearing-House Association, the Cleariug-House committee, 
10r any member th reof, shail be resvon: ible fur any loss on said col- 
laterais ari-iog from fail_re to make demand and protest, or from any 
other negk cr or omission o' her than the refusal to taks some reason- 
able step which the said depositing bank uay have previous y re- 
q ired ia writing. 

ihird. On the surrender of such certificates, or any of them, by the 
depositing bauk, the committee wili indorse the amount as a payment 
on the vu ligation of said bank held by 1h: m, and will - urrender ro- 
portionate amount of securities, except in case of defauit of the bank 
in apy of its tranexctions through the Clearing House; in which case 
the securities will be appl ed py the committee, first to the payment of 
outstanc ing certificates, with interest; next, to tie liquidation of avy 
indebtedne s of such bank to the other banks members of the Clearing 
House Association. 

Fourth. The committee shall be authorized to excliange any portion 
of raid -ecurities ior others, to be approved by them, and snall have 
power to demand additional security, at their own discretion. 

Fifth, That the Clearing-House committee be authorized tocarry into 
full ¢ ffect this agreement. with power to establish such rules and regu- 
lations for the ; ractical working thereof as they may deem necessary; 
und any loss caused by the non-payment of loan certificates shall be 
assessed by the committee upon all the banks in the ratio of capital. 
Sixth. The expenses incurredin carrying out this ayreement.shall 
be eo upon the banks in equal proportion to their respective 
capital. . 

Seventh. That the Clearing-House committee be, and they ate hereby, 
authorized to terminate this agreement upon giving thirty days’ notice 
thereot at any stated meeting of the Clearing-House Assuciation. 
PHILADELPHIA, November 13 1890. 
At a meeting of the Clearing-House committee, heid this day, it was, 
on motion: 
Resolved, That in accor.lance with resolutions of September 24 1873, 
as amended Oct. 18 1873, the Clearing-House committee will issue loan 
certificates to banks applying, and receive them in payment of bal- 
ances. 
The form of loan certificate issued by the Clearing-House 
Association of Philadelphia is here given : 
No. . 
Clearing 
1 Cc 


2 




















; $5,000 
House committee of the Philadelphia banks, Philadelphia 





This certifies that the Bank has deposited with this 
committee securities in accordance with the agreement of a meet- 
ing of bank officers held September 24 1873. This certiticate will 
be received during the continuance of said agreement and of any 
renewals of the same in payment of balances at the Clearing-House, 
for the sum of five thousand dollais, only from a member of the 
Clearing-House Association to whom the same may have been is- 














sued, or to whom it may be endorsed by the manager of the Clear- 
ing-House, 


Loan certificate. 
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On the surrender cf this certificate by the depositing bank above 
named, the committee will endorse the amount as a payment on 
tne obligation of said bavk held by them, and surrender a propor 
tionate amount of the collateral securities, except in case of default 
on the part of said bank in its transactions through the Clearing- 
House Association of Philadeiphia. 








Loan certificate. 


es ’ 
Committee. 


It will be observed that the original agreement under which 
the committee proc-eded in this case was adopted during the 
yanic of 1873, and after that subsided no further action was 
ad under it until November 1890; but the machinery was kept 
standing during the whole intervening period ready for imme- 
diate use whenever required. 

The Clearing-House committee having, by the agreement 
aforesaid, been authorized to issue Joan certificates, resolved, 
on November 5 1890, to exercise this power, whereupon the 
banks desiring to take out loan certificates were required to 
adopt a resolution empuwering the hypothecation of securi- 
ties, under*which the issue of loan certificates, signed by not 
less than three members of the committee, was commenced on 
November 19 1890, and ceased on May 22 1891, the total issue 
being 29,655,000. The maximum issue, $8,870,000, was reached 
on January 9. ‘he certificates have all been retired excepting 
-$170,000 issued to the Keystone and Spring Garden national 
banks, 

DOMESTIC EXCHANGES. 


In his annual report for 1890 the Comptroller published cer- 
tain data in relation to domestic exchanges of the United 
States which exbibited the amounts of drafts drawn dariag 
the year ended June 30 1890 (1: upon national and other 
banks in the cities of New York, Chicago and St. Louis, sepa- 
rately stated ; (2) upon banks located in other reserve cities, 
and (3) upon all other banks. 

Out of the 3,438 national banks in operation on the 30th day 
of June 1990, 3,329 furnished the desired information. While 
the facts thus elicited attracted wide attention and proved 
valuable as illustrating the magnitude of the transactions 
liquidated through transfers of bank credits, it fell short of all 
that might be desired from the fact that drafts drawn upon 
reserve cities other than New York, Chicago and St. Lonis were 
not separately stated but were given in the aggregate only. 

It was thought desirable to again call for this information 
for the purpose of instituting comparisons as between the 
operations of the two years, and alsv for the purpose of ascer- 
taining the magnitude of the transactions with each of the 
reserve cities, to the end that similar calls following this at 
suitable intervals might afford the means of ascertaining the 
relative growth of the banking operations of the several re- 
serve cities of the United States. For this purpose circular 
letters were addressed to each active bank in the system, and 
replies were received from 3,637, that being the number in 
operation on the 30th day of June 1891, exclusive of 22 asso- 
ciations that drew no exchange. This cheerful co-operation on 
the part of every bank in the system is worthy of special com- 
mendation, as last year 109 banks failed to make the neceasary 
report. 

in comparisons made between the operations of the year 
ended June 30 1890 and the year ended June 301891 it will 
be remembered that the former year covered the operations of 
3,329 banks and the latter year 3,637 banks. The total amount 
of drafts drawn by these 3,637 associations during the year 
ended June 301891 was $12,782,2:2.495. We find that of ths 
amount there wasdrawn on New York $7,836,208,250, on Chi- 
cago $1,254,693,941, on St. Louis $237,908,010, and on other 
reserve cities $3, 101,005,735, and on all other banks and bank- 
ers $352,396.559. Among the other reserve cities Boston leads 
with $1,492,266,242, followed by Philadelphia with $541,333,- 
463. 

From this statement it appears that of the totalsum 61°31 
per cent was drawn on banks in the city of New York, 9°82 per 
cent on Chicago, 1°86 per cent on St. Louis, 11°61 per cent on 
Boston and 4°24 per cent on Philadelphia. ‘The total sam 
drawn upon the reserve cities, excepting New York, Chicago 






















































and St. Louis, was 24°25 per cent and 2°76 per cent on banks 
located elsewhere. 
LOCATION OF 1891. 1890. 
BANKS DRAWN Ww No 
Upon. draw g,|4mt. drawn.) P. Ct. |araw" g.|4mt. drawn.|P. Ct. 
€ent'ireservecities| | 8 cs 
New York eere 8,324 | 7,836,202,250) 61°31 8,147 | '7,284,982,634) 63°07 
Chicago.....cccsccs 1,146 | 1,254.6%3,941 982 1,024 1,084, 974,558 w'30 
St. Louis..... es 589 237,008,010} 1°86 451 168,765,832) 1°64 
Other reserve cities: . 
nn, eee 853 | 1,492,266,242) 11°61) 
Ne 63 26,947,718 21) 
Philadelphia 664 541,333,465] 4°24 | 
Pittsburg... 294 147,218,809) 115) 
Baltimore ......... 258 B7, i AY | 
Washingto:....... 67 “O4 | 
New Orleans. .... 243 *30 | | 
Louisville... os 200 “44 
Cincinnati... A429 117 ao cl ; 
Cleveland......... | 126 “24 >] 2,334 |*2,527,757,452) 21°88 
SY | 10d “44 
1il "24 | 
By *e2 | 
Bq 08 | 
223 "Be | 
6 why 
170 751,97, "60 | 
us ZA, BAG “24 | 
| gat 10%, 329,706 "85 
3 | v2 2,291,146 Ol) 
All uther localities.| 1,325 852,396,559] 2°76 1,080 464,817.780] 4°02 
aa sil |... davaaaeemlarenI........ ALS aansen ioe 
“The total amount of drfr drawn upon other reserve cities (uot 


shown in detail in 1890) is $3,101,05,730 and the percentage 24°25. 





In order to exhibit these movements in detail the foregoin 
table is given, showing the amount of drafts drawn by nation 
banking associations upon New York, Chicago, St. Louis, the 
other reserve cities, and on all other locations, the number of 
banks drawing upon each city, and the percentages of draw- 
ings in 1891 and 1890. 

u order to facilitate a comparison between the operations of 
the year ended June 30 1890 and those of the year ended June 
30 1891 the totals and percentages for the former year are in- 
cluded in the table. 

It will be observed that in the total amount of drafts drawn 
there has been an increase in each of the three central reserve 
cities and in the amounts drawn upon all other reserve cities, 
but that the total of drafts drawn upon all other banks has 
fallen off to a marked degree. 

It will be noticed that the grand aggregate for all banks 
shows an increase of $1,231,314,240, being slightly in excess of 
11 per cent. So far as the percentages show the relative im- 
portance of the several reserve cities the changes do not ap- 
pear important. New York City, relatively, has slightly failen 
off, while Chicago and St. Louis each show a slight increase in 
percentages, Other reserve cities have increased from 21°88 to 
24°25 per cent, indicating the growing importance of the busi- 
ness tributary to the inland cities. * * = ” 

While by far the larger part of the banking business is con- 
ducted through asscciations belonging to the national system, 
it is necessary to take into consideration the operations of 
banks other than nationalin order to arrive at a proper esti- 
mate of the magnitude of the business liquidated through the 
agency of the banking institutions of the country. In the col- 
lection of statistics required by the s‘atute the Comptroller has 
this year received reports from 4,342 corporations or firms 
which do a commercial banking business, in whole or in part. 
Of these 2,572 are State banks, 17! loan and trust companies, 
364 are savings banks having eapital stock, and 1,235 are pri- 
vate bankers. These represent a capital of $856,749,315. If 
the domestic exchange drawn by these bank’ng institutions 
bears the same relation to their capital stock as in the case of 
national banks, it will be fuund that the amount of drafts 
drawn by banks and bankers other than national will amount 
to £6,743,157,040. 

In order to arrive at the grand total of domestic exchange 
drawn by all the banks and bankers of the United States, the 
following statement has been prepared, exhibiting the amounts 





of drafts drawn by F 

3,637 national banks, oOfficial.................c0.-seese0s $12,782,217,495 

4,342 State banks, private banks, &c.......... atin siete 6,743,157,040 
Total...... RET Te eT SE EE $19,52 ),369,535 


As there are many banks other than national that do not re- 
port to the Comptroller of the Currency, with regard to which 
no statistics are accessible, it is probable that the amount esti- 
mated as drawn by these institutions in the above table is un- 
derstated. 

The magnitude of the operations thus indicated illustrates 
how indispensable banks are to the safe and economical con- 
duct of the business of the country. This immense total of 
nearly $20,000,000,000 represents simply the net balances 
between various localities adjusted through the agency of 
banks, and bears a very small proportion to the gross transac- 
tions which are taking place between the ba:ks and their cus- 
tomers. Some idea can be formed of the magnitude of the 
total transactions of national baoks by consideration of the fact 
that on the first day of July 1890 the deposits in 3,364 national 
banks of the United States aggregated $421,824,726. If we 
take $421,000,000 as the average daily transactions of the 
national banks, and multiply this by 307 as the number of 
business days in the year, it will be found that the total receipts 
of these banks fora single year would amount to $129,247,- 
000,000, or a sum greatly in excess of the estimated value of all 
the real and personal property of Great Britain and the United 
States combined. 

When we come to realize with what economy and safety this 
immense business is transacted, the importance of perpetuating 
and perfecting the national banking system cannot fail to com- 
mand attention. 

In another part of this report will be found a statement of 
the average annual losses by reason of the failure of national 
banks. When this comparatively small loss is placed azaiost 
the immense transactions wnich have taken place through these 
agencies, the conspicuous fidelity of the associations constituting 
the system must be recognized by every impartial observer. 

* * * * * * *% * 


[Lack of space compels us to omit other extracts from Comp- 
troller Lacey’s very interesting report.—Epiror CHRONICLE. | 
* * * * * *% * * 


The Comptroller desires in closing to say that the past year 
bas devolved upon the Currency Bureau an amount of labor 
and responsibility which is entirely unpree-dented. To those 
associated with him in the conduct of the affairs of the offiie 
he is greatly indebted for the intelligent and faithful service 
which has made it possible to meet these increas -d responsi- 
bilities. H-+ also desires to gratefully acknowledye the vala- 
able assistance rendered him ty those charged with the pre- 
paration of the statistical matter contained i» this report. 

. Epwarp 3S. Lacey, 
Comptroller of the Curreney, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Niaut, Dec. 11, 1891. 

The Fifty-second Congress began its first (usually termed the 
** long ”) session on Monday of this week, and probably will 
not adjourn till next summer. General trade is dull except 
in goods affected by the coming holidays. Speculation in 
leading staples has also assumed a quieter tone, a disposition 
being shown to await the developments which the new calen- 
dar year may bring. The export of breadstuffs has continued 
on so moderate a scale that the quantity of wheat on passage 
for Europe was shown on Monday to be greatly reduced ; but 
a speculative “‘ corner” in corn at the West is one of the inci- 
dents of the week. 

Lard on the spot has been only moderately active, but closes 
steady at 6-05c.for prime City ard 6°42'¢c. for prime Western, 
with refined for the Continent quoted at 6°55a6‘7ic. The 
speculation in lard for future delivery has been rather slug- 
gish. and prices show some depression. Western packers 
have been among the sellers, owing to the receipts of swine at 
Western points being at times quite liberal. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur. Fri. 
December d-livery.....c. 6°40 GAt 6:42 6:37 6°38 ae 
January delivery. .....c. 6°51 G54 632 6°47 6°47 6°47 
February delivery .... ¢. 660 6°63 6°61 6°57 6°57 6°56 
March delivery.... .....c. 6°70 673 671 667 667 68 
May delivery ---.6. 635 6°38 635 682 G82 6°32 


Pork has declined somewhat and the reduction in values 
was followed by rather more activity; quoted $9 50 @$9 75 for 
old mess, $102@$10 50 for new mess, $9 50@$9 75 for extra 
prime and $13 «$15 for clear. Beef has declined ; extra mess, 
$7@$7 50; packet, $8 50@$9 50; family, $10.@$12 per bbl.; 
extra India mess, $16 50@$19 per tierce. Beef hams are firm 
at $13 per bbl. Cutmeats have further declined, and the 
lower prices have led to a large business, the recent sales em- 
bracing 80,000 lbs. pickled bellies, 10@12 lbs. average, at 
65gc.; pickled shoulders at 5c. and hamsat 74g@73{c. Tallow 
has advanced to 4 11-16c., with large sales. Stearine is quiet 
at 7@74c. in hhds. andtcs. Oleomargarine is firm at 5c. 
Butter is dull at 23@30c. for creamery. Cheese is dull at 10@ 
1146c. for State factory, full cream. 

Coffee on the spot has been fairly active at a slight advance. 
Rio No. 7 is quoted at 13%c. To-day’s sales included Rio No. 7 
to arrive at 13°gc. and to be shipped at 13%c. Mild grades 
have been quiet and unchanged; good Cucuta is quoted at 
19144c. The speculation in contracts has been more active at 
advancing prices on buying by “‘ shorts” to cover contracts. 
To-day, however, there was a decline under selling by local 


operators. The close was barely steady, with sellers as fol- 
lows : 

December..... .12°80c. | March...........11°80c. | June. ......... 11° Oc, 
January......... A2°3Ge. | Apri, .....--..- BETO. FOG cccccccoee EEGMe 
Penraary . ....13'OOe. | May ..ccceese 11°650. 


—an advance of 10.435 points for the week. 


Raw sugars were dull and unchanged until to-day, when 
there was a fair business, but at slightly lower prices, closing 
steady at 3 1-.6c. for fair refining muscovado and 3 7-16c. for 
centrifugals, 96 deg. test. The sales to-day included musco- 
vado, 89 deg. test, at 3 1-16c., molasses sugar, 89 deg. test, at 
234c., and centrifugals, 96 deg. test. at 3 7-16c. Refined sugars 
are dull and without important change; crushed is quoted at 
5@5lgc. and granulated at 4 3-16.44 5-16c. At the tea sale on 
Wednesday the offerings were smaller and prices were 
steadier. 

The market for Kentucky tobacco has continued active, and 
sales for the week are ayain 800 hhds., all low grades, and 
part for export. Seed leaf, on the contrary, has been quiet; 
sales are 1,020 cases, as follows: 120 cases 1890 crop, New Eng- 
land Havana, 35@60c.; 200 cases 1890 crop, State Havana, 
184¢@20c.; 150 cases 1890 crop, Zimmer’s, 12@13c.; 200 cases 
1890 crop, Pennsylvania Havana, 111¢@40c.; 200 cases 1_90 
crop, Wi-consin Havana, 14@15c., and 150 cases sundries, 6@ 
835c.; also 600 bales Havana, 70c.@$1 15, and 400 bales Suma- 
tra, $2@$3 10. 

On the Metal Exchange business has been very dull, but 
Straits tin, after some depression, closes steadier at 19°85c. on 
the spot and 20c. for March. Ingot copper is down to 10c. for 
Lake. Domestic lead is quiet and easier at 4°30c. Domestic 
spelter is quoted at 42{c. The interior iron markets have been 
less active. 

Refined petroleum is quoted at 6-45c. in bbls., 7°70c. in cases 
and 3°95c. in bulk; naphtha, 5-50c., crude in bbls., 5°70c. and 
in bulk 8°20c. Crude petroleum certificates sold to-day at 
58144585¢c. Spirits turpentine has declined to 3314@33%4c., 
closing steady at the reduced values. Rosins are quiet and 
steady at $1 35. $140 for strained. Wool meets with rather 
more inquiry at steady prices. Hops continue to be wanted 
for export at 17@ 22c. 





COTTON. 

Fripay, P. M., December 11. 1891, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 295.504 bales, 
against 293.161 bales last week and 313,225 bales the previous 
week, making the total receipts since the Ist of Sept., 1891, 
4,061,351 bales, against 3,698,099 bales for the same veriod of 

189U, showing an increase since Sept. 1, 1891, of 363,252 bales. 

















Recerpisat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat, 
Galveston ...... | 9,346 11,335] 8,019 7,542) 8,102 6,684 51,028 
El Paso, &c...|  ...... Beeches | SEES Beers, ee 1,082) 1,082 
New Orleans...) 9,152, 18,371) 38,011) 12,661) 16,781/ 12,496 107,973 
Mobile.........- 1,503) 1,753) 4,339) 1,048) 1,614) 1,394) 11,632 
eee, ae | connie | ee I imme | ments | 243 249 
Savannah ...... | 5,756 9,493| 7,829) 6,365) 7,459 5.631 42,583 
Brunsw’k, &¢.| ...... Beers Bre 1 aac | 7,583) 7,588 
Charieston ..... 2,047) 4,580] 1,239) 2,334) 1,608] 2,806| 14,614 
Port ne eneces | tenses] seeeee|  seeeee atnese | 477) 477 
Wilmington....| 760) 1,263} 668; 886) 995! 2,755, 7,332 
Wash’gton,&c| -..... ee eee Pe | aveees | 98! 98 
Norfolk......... | 3,242) 4,197) 2,844) 1,957) 3,923, 4,756] £0,019 
West Point... 1,319) 1,971) 1,919] 724) 1,908} 2,062) 9,903 
N’wp’tN’s,&c.| ....-. | enueae | cccipeah “eddies peeks | 2,249) 2,249 
New York...... | 479) 477; 594) 987) 902) 713| 4,152 
Boston......... | 408] 373 322) 482) 670, 594) 2,349 
Baltimore ...... ee Fes Bru, Pree. | ‘sae | 9,359] 8.359 
Philadelph’a,&c| 113! 513 569} 639) 250) 1,141) 3,275 





Totals this week| 34,125, 54,831, 66,353) 35,675) 43,342 61,178/295,504 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 















































, | 1891. | 1890. Stock, 

neg Ey er 

mn: A ee 1, 1891. | Week. | 11,1890. | 299% | 1890. 
Zalveston...| 51,028} 750,948] 35,194) 646,786] 130,168! 85,210 
ElPaso,&c.| 1,082} 16,723] 1,694) 7,954) ....ae| anne 
Sew Orleans.|107,972| 1,259,757} 81,573 997,432) 422,611] 254,744 
Mobile. . 11,681) 162,835] 12,241] 166,487; 47,482] 31,678 
Florida...... 243) 13,735 aS er irae js 
Javannah...| 42,583) 687,545) 35,515| 680,421} 136,726] 125,108 
Bruns.,&c.| 7,583} 102,978] 6,794] 103,209} 9,461/ 14,796 
Oharleston ..| 14,614! 333,453] 17,810} 287,106) 60,089} 54,777 
P. Royal, &e 477 i ore a eee Ba ¥ 
Wilmington .| 7,332! 117,958} 4,615) 134,612) 17,074) 13,431 
Wash’tn,&c 98) 1,344 236 a ee Beer 
Norfolk...... 20,019 300,427] 25.578} 242,795) 65,447| 42,850 
West Point.| 9,903) 181,711) 14,670! 191,299} 10,327] 16,405 
NwptN.,&c 2,249} 16,942) 2,493| 17,754, 2,653) 1,019 
Mew York...| 4,152) 16,250) 2,040) 13,370) 272.830] 58,828 
Boston.. .. .. 2,849) 44,693} 6,982 33,164) 26,000 23,000 
Baltimore...| 8,359) 21,953) 7,534) 28,528) 19,450! 21,994 
Phil’del’a,&c| 3,275| 30,799} 2,229 18,586 9,219 5,526 
Totals. .. ../295.504 4,061,351/257,529 3,698.099 1,229.587' 749.366 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six saa3va3. 





























Recerpisat—| 1891. | 1890. | 1889. | 188s. | 1847. | 1806. 
@a.v’aton,&c| 52.110 36,886] 32.043/ 30,031| 26,618) 37,187 
New Orleans| 107,972) 81,578} 98,623| 86,191| 68.787} 95,092 
Mobile....... 11,681 12,241 12.476 13,418 9.633 13,486 
Savannah... 42,583) 35,515] 37,227; 35,567| 31,038] 33,514 
Charl’st’n,&c| 15,091| 17,810| 11,353) 20,654) 14,535| 19,379 
Wilm’gt’'n,@c| 7,430} 4,901| 6,321] 10,901, 6,740] 8,364 
Sorfolk...... 20,019] 25,578] 18,648] 22,257) 21.377| 23,820 
W'tPoint,&c| 12,152| 17,168| 18,.147| 21,732] 17,928] 15,326 
Al others... 26,466] 25,850] 17,774| 27,039] 17,246] 13,991 
Tot.thisweek| 295.504) 257,529| 252.612| 267.840| 213.902] 260.659 
Sincasept.1 |4061,351 3698,099|3617,41513135,016|3593,867|3236,135 








The exports for the week ending this evening reach a total 
of 250,292 bales, of which 131,388 were to Great Britain, 35,835 
to France and 8/),069 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1891. 
































Week Hnding Dec. 11. From Sept. 1, 1891, to Dec. 11, 189% 
g Bzported ta— Exported to 
from Great | | Oonte- Total | Great Conts- 
Brit’n. France} nent. | Week.| Britain.| France| gene. Tota!. 
Galveston..... SG6al ...... | 9,883| 48,740] 400,005] 85,701] 61,555) 407,962 
New Orleans..| 39,464) 83,326 48,134/120,924| 3658,720/182,125| 224,043) 764.838 
Mob. & Pencta| ..... | ...... pee ees SEE sansacd cenisced 13,359 
Savaonah ..... 4,150] ...... | 7,812) 11,962) 135,832] 18,528] 160,277) 304,435 
Brunswick ....) 7,261) ......|  ...... i ee Bere 56,933 
Charleston ....| 12,262) ...... 5,631; 17,943) 131,860) 5,550] 98,960) 236,360 
Wilmington...| 18,347] ......)  ...... 13,347; 43,656) ...... 36.399} 80,055 
Norfolk........ 1,100} 1,700) 2,773) 5,573} 70,355) 6,100) 18,393| 93.849 
MN Rcd Sinccsd kencnet savacal Sevens 53.576] .....- 9,233] 62,809 
ae SS eek ee eee sree 7.673 OE .scuns 8,395 
New York..... 7,320| 809} 4,988] 13,117| 187,120] 19,642) 81,924] 282,0°6 
Boston.........| 9,445] ...... $15) 9,793) 80,614) ...... 1,471} 82,085 
Baltimore. .... 500] ...... 351 851} 38,305} 2,900) 42,668} 83,873 
PhiJadelp’a,&c| 681] ...... 100 781) 7,948) ...... 600 8,548 
Total.........|134.389) 35,835) 80,089 250.202 1,586,036 261,266 | 725,523 2.575.825 
fotal, 1890....! 86,896] 23,224! 85,850) 198,000 1,407 886 285,427! 847 727'2.592 94 B 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 



































TaE SALES AND PRICES OF FUTURES are shown by the 
fullowing comprehensive table: 































































































cleared, at the ports named. We add similar figures for 2) ea 3 3 a 4 z @ 
New York, which are prepared for our special use by Messrs, | | s3|OFF2 GPFE OFZ SPE Ores ones ix 
Carey, Yale & Lambert, 24 Beaver Street. a | Pa 2238 Bees Boos Beee BSS2 2593) ty 3 
5S S| Basc- Bar Ba- 2 Boe Bas Ba 
| On Shipboard, not cleared—for : 32 Re SO Ry 3S Re Se Re Ss Re So Re oA Si 
man tiea Leaving || ZBal|i fES : BEY TEES SES : ESS : bFy] S82 
eee TE aI | Great | prance,| her | Coast-| gorq, | Stock. |S) SE): Sr (BPP ary fare RES : AES Sty 
Britain. | *| Foreign) wise. — yicot wea Swe P fae oes A fF ee 2a: 2] BS 
Blaay: 8:7 igi tei ek sei Pp Bip s Bia] Be 
New Orleans...| 38,895 | 15,716 | 21,463| 2,727| 78,901] 343,810/@/33/:g: imiP igi fP ia: 7 eae te & 
Galveston.....| 36,950 | 4,282/ 3,287/10,109| 54,628 75,540 | IRR Ito Sc: : 2 : S3 ; &3 : S3 
Savannah. ....| 4,000 | None. | 18,600| 3,600) 26,200) 110,526 
Charleston... ..| 6,000| None.| 8,000} 2,000| 16,000 44,089 | Po 2 @ wt Oat tat 2 @ Sa 
14,000 | None.| None.| 1,000| 15,000] 32,482| | Bl eZaS Sle Faas Fkak FESE seek ss 
18,500 | 2,500| 2,000) 1,500| 24.500} 40,947) 2! S| Farg ZsS5 BONE geSE gerd Fass Rg 8 
SIZ] 2'700| _"700| 7,300| None.| 10,700} 262:180|/5] 3/E es g Of & F Boke & we B os] Poe 
Other ports....| 29,000 | None.| 13,000} None.| 47,000} 47,184) S| §| 23" “SEs "See “Ses meee " ©SF ie 
ee ee es, ee, SL eee g $ g g ; 
Total 1891...| 150,045 | 23,198 | 78,650 | 20,936 | 272,829| 956,758 eS PO ewe ee wee | 
~ a4 1 a4] a4 ) 141 

Total 1890... 91,004 20,448 | 79,856 | 19,800 211,108| 538,258 | © 2 8 al § aa g 3a 3 a! 3 Sa g : 

Total 1889...|_ 78,922 | 32.684 | 86,607 | 25,335 | 223,548! 524088) 2) 3.175 : Ys.: TS: TS: Pa: TES 3 
—= : eA. : 23 3 - : : 

The speculation in cotton for future delivery at this market S *s = 33 3,3 33g4 2 Sx 3E4 TT ex = 
had on Saturday last quite a buoyant opening. The interior a om tcc pees Ss at 
receipts seemed to have influenced Liverpool, not so much w a4 4 33 4 3 . a » a4 y a4 4 . 
because they fell below last year as from the fact that they | 3} 4 Se 5 eens SS.5 22.5 £25 22.8/8 
were much less than some extravagant estimates that had | > Dip oon: Les: leg: les: ian: les: 1s 

. ; S| Fs} ano~w WISN WISI WAS AISA AAS 
been received there from New Orleans. But for Monday, | S| $/ 335% aaa waa pele SdS5 S558 2 
Tuesday and Wednesday there was a very unsettled market, = 5 2e > a ‘3 o- > Ee Speapn = 
both bulls and bears showing extreme sensitiveness to the | 5 rc2e- CBE se-Fe- sR se : 
situation and the dealings were on a smaller scale than | 8) 8|ga: T§®: Toe: os..5 Tes: Tes la 
for some time past, trading being restricted almost to regular | 8 Fg 328-3 wmose mace | Se onda aS a 3 
operators on the floor of the Cotton Exchange, with some | ° $2°s S8°S Se°2 ES Ses SB°Sl° 
efforts at manipulation from New Orleans and Liverpool. On | - ao & wm P oo F wm 4 ao a > wom » _ 
Thursday a new element of depression was encountered by | *& we | mers eos Stet Saute Bet Sous) EIS 
the bulls, and under it prices gave way after a stronger open-|£/=2/ !8S: |ep: [ess lem lent 1 sg: 318 
: : . . ° @ 
ing. It was this: Our prices afforded a nice profit on ship- | 3} $|/22S% SYSO eee ese eee Lele i he 
ments from the South, and free receipts were tendered for 2S - 8 = £2 “ a 5 re = 2 = A 
delivery on early contracts. To-day the movement of the | . SE 8B £8 eee -e 3 
crop for the week showed a marked increase over the esti- | $| 3) 7Za; Peo: eo: Tse: Too: Pea: 5 a 
mates, and our bulls, discouraged by the statistical position, | &| 2 ape 8 atin aulie coe Sc ante rs olFin 
site 3) 7S) Sse eRe eese eege eese | oS4 
made cot tele to maintain values. The bears, how- Ses oe cS Se ce See one ee 3 
ever, acted cautiously, and no great decline took place. Cotton wn & wm & am F wo F wo & wm & md 
on the spot was dull, without change in official quotations,|~} ,/$% ¢ £8 & £6 4 6B S 265 Sh 5 ie > 
closing nearly nominal at 8 1-16c, for middling uplands. 3 rt Pee: 16S: Len LOR: 18s: Lee: ls 5 
The total sales for forward delivery for the week are 435,700 | S| °S| SeSV SEQe 2HSw wwew aan | wom)” | wm 
° . ‘ _—s —) Clee Ond gAROoR BRO Se gare | ats 
bales, For immediate delivery the total sales foot up this week | _'___! © © #O & NN FS PE N PN Pe ® 8 
1,854 bales, including —- for export, 1,854 for consumption, oD g re g ye bc g e° z eo q @@ 3 Ins 
. . ° re q oe > bt 
— for speculation, and —— in transit. Of the above — bales 8 at om ee” 153 eon S& 5 SS = | 
were to arrive. The following are the official quotations for | 2|$2| a3 waSn .xbw wade catn wabal® 5 
each day of the past week—December 5 to December 11. co; 9° Sen S ot BAO | Bog Bao s EAS SROs by 
om & 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 2 Rom 2 wm F wm Fam 2 wm & | 
Ordinary...... ..... eB FEETE Blb.| 51ty6) 516) Sty6) 5124o| 5i1y9| 5S1yq | S} w S & £5 485 $65 335 38 S[c/§ 
Strict Ordinary......---..-.-... Gig | Clie | 6lyg | Gye | Gye) Gye | S| Si, 'P oi TSEi Set ISee Tey! ioe: |= 
Good Ordinary.......... o seeeee 615164) 6151¢) 61516) 61516 grea 651g | S| “S| wmem anew (See Cty. eee See) Nd 
Strict Good Ordinary........... 74 17% |7%4 | 7% | 74 | 74 | © SE9R GUSH 145H S454 AAS4 ASS bh 
Low Middiing......-........-.-- 753 | 7% | 753 | 7% | 753 | 7% ee Se ee eee S) 
Strict Low Middling............ 7% | 773 | 7% | 7% | 77% | 7% > > > > > > z 
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The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND TRANSIT. 




















SPOT MARKET ; Sales of 
CLOSED. Ex- | Con- | Spec-|Tran-| Futures, 
port. | sump. ul’t’n| sit. Total. 

Baturday |Steady .......... 1,068] 60,800 
Monday. .|Quiet ... ; sims 148/ 101,300 
Tuesday.. Easy... 146 80,200 
Wed’day ./Duli .. 184| 72,000 
Thursday | Quiet . 135 60,000 
Friday. ..|Dull... 173 61,400 
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~ * Ineludes sales in September, 1891, for September, 19,600; Septem- 
ber-October, for October, 344,200; September-November, for Novem- 
ber, 619,000, 

The following exchanges have been made during the week: 
‘17 pd. to exch. 3,200 Jan. for Feb. | ‘11 pd. to exch. 1,100 May for J’ne, 
*30 pd. to exch. 100 Peb. for Apr. | °17 pd. to exeh. 500 Jan. for Feb. 
‘14 pd. to exch. 100 Mch. for Apr. | ‘15 pd. to exch. 100 Feb. for Mch. 
‘12 pd. to exch. 100 Dee. for Jan. | *69 pd. to exch. 300 Jan. for June, 
*46 pd. to exch. LOO Dec. for Mch. | °17 pd. to exch. 200 Jan. for Feb. 
*32 pd. to exch. 200 Jan. for Mch. 

THE VISIBLESUPPLY OF COTTON to-night, as madeu, bv cable 
and telegraph, is as follows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought dowm 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 11), we add the item of exports from 
the United States, including in it the ¢¢ports of Friday only. 
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1891. 1890. 1889. 1888. 

Stock at Liverpool......bales. 1,146,000 797,000 756,000 495,000 
Stock at London........ ecenes e 9,000 26,000 15,000 6,000 

Total Great Britain stock. 1,155,000 823,000 771,000 501,000 
Stock at Hamburg............ ° 3,000 3,200 1,800 1,500 
Stock at Bremen...........---- 100,000 123,000 98,000 6,100 
Stock at Amsterdam as 18,000 10,000 5,000 13,000 
Stock at Rotterdam. sone 400 300 _ 400 500 
Stock at Antwerp...... neseseue 5,000 3,000 5,000 4v0 
Stock at Havre...... ..... «---- 239,000 178,000 134,000 91,000 
Stock at Marseilles...... .... ee 8,000 3,000 4,000 2,000 
Stock at Barcelona........... . 56,000 45,000 56,000 30,000 
Stock at G +.94.....6 wccccccce 5,000 7,000 5,000 3,000 
GE Oe RNOOED . caccaces cocecee 21,000 4,000 6,000 5,000 
Total Continental stocks...... 458,400 376,500 315,200 152,500 

Total European stocks.. .. 1,613,400 1,199,500 1,086,200 653,500 
Indiacotton afloat for Europe. 16,000 18,000 56,000 47,00U 
Amer. cott’nafloatfor Europe. 797,000 625,000 698,000 625,000 
Egypt, Brazil,&c.,atit for E’r’ pe 58.000 68,000 49,000 38,000 
Stock in United States ports .. 1,229,587 749,366 747,636 852,563 
Stock in U. 8.interior towns... 554,754 469,189 348,569 401,323 
United States exports to-day. 28.930 57,170 34,027 56,778 








4,297,721 3,186,225 3,019,432 2,674,169 

















Total visible supply....... 
Of theabove. thetotalsof Americanand other descriptions areas follows: 
American— 
Liverpoo!] stock........- bales. 956,000 521,000 567,000 397,000 
Continental stocks...... neakee « 310,000 273,000 224,000 102,004 
American afloat for Europe... 797,000 625,000 698,000 625,006 
United States stock............ 1,229,587 749,366 747,636 852.563 
United Statesinteriorstocks.. 554.754 469,189 348,569 401,328 
United States exports to-day. 28,980 57,170 34,027 56,7783 
Total American............ 3,906,321 2,694,725 2,619,232 2,434,669 
Rast Indian, Brazil, éce.— 
Liverpool stock........ seccees - 190,000 276,000 189,000 98,000 
London stock 9,000 26,000 15,000 6,000 
Continental stocks ............ 118.400 103,500 91,200 50,506 
India afloat for Europe....... e 16,000 18,000 56,000 47,000 
Egypt, Brazil, &c.,afloat...... 58,000 68,000 49,000 38,006 
Total East India, &c...... - 391.400 491,500 400,200 239,506 
fotal American............ 3,906,321 2,694,725 2,619,232 2,434,669 
Total visible supply....... 4,297,721 3,186,225 3,019,432 2,674,169 
Price Mid. Upl., Liverpool.... red 5%. 4, 55d. 57-0d 
Price Mid. Upl., New York.... 81, gc. 93ge. 10\e. 9750 


{ag@~ The imports into Continental ports this week have been 
120,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,111,496 bales as compared with the same date 
of 1890, an increase of 1,278,289 bales as compared with the 
corresponding date of 1889 and an increase of 1,623,552 bale: 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 
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* Louisville figures “net” in both years. 


The above totals show that the interior stocks have increased 
during the week 33,335 bales, and are to-night 85,565 bales 
more than at the same period last year. The receipts at all the 
towns have been 722 bales more than the same week last 
year, and since Sept. 1 they are 331,085 bales more than for the 
same time in 1890, 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middliny cotton at South- 
ern and other principal cotton markets for each day of the week: 
































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON-- 
Deo, 11. Satur. | Mon. | Tues. | Wednes. | Thurs. Fri. 
Galveston... 716 733 738 738 7 T7516 
New Orleans} 771g 7116 7716 The 716 7h6 
Mobile... .... 7516 7516 T5198 Tl 74 74 
Savannah... 7 71g 713 71s 78 very 
Charleston. . 7% 7% Tu4a% 74 7% 74 
Wilmington.| 78 ver) 718 74 74 74 
Norfolk...... 738 733 733 738 733 733 
Boston ...... 8lig Sl ¢ Slig Slig Blig S'ie 
Baltimore... 77, 773 773 7% 7% 7% 
Philadelphia 8716 8716 874 8756 871¢ S71¢ 
Augusta... 733 733 7 7 733 73g 
Memphis.... 74 714 | 716 716 716 7916 
3t. Louts.... 74 7%14 7916 7914 7314 7416 
Cincinnati..| 773 71g 773 7738 77 778 
Louisville. .. 75% | Tig | 7 7 | Tg 7g 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ....... n 731 | Little Rock .... 7 Newberry...... 71, 
Columbus, Ga. 7 Montgomery . . 7% | Raleigh ..ccccce 714 
Columbus,Miss 6% | Nashville ..... a 73g | Selma .... weer 7g 
Eufaula........ 7Zlig | Natchez... .. ais 73;¢|Shreveport.... 613-, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week St’k at Interior Towns.| Rec'pts from Plant'ns, 


Samne- | 1360. | 1890. | 1801. | 1889, | 1890, { 1891. | 1889. { 1890, | 1891, 





| 
Nov. 4.....|300,135|300,366| 344,697 238,838 281,451 |373,630/337,044 337,111 382.980 
“  18.,..,/ 264.488 278,284] 245,668 247,032 322,297 423,178 302,682 819,130 395,216 
“  20......|288,607| 266,044! 325,714'257,825|360,179 466,921 299,400 303,926 369.457 
©. Wesess | 288,518 253,001 313,225 271,708 390,678 501,497 302,401 283,560) 347,301 
. +++|285,488 241,318 203,181 207,503 430,043 521.419 201,283 281,583) 313.088 
«++. 252.612 257.529 205,504 343,569 469, 189'554,754 303 678 295.775; 328,83 g 















“ 4H 

The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 4,560,176 bales; in 
1890 were 4.152,718 bales; in 1889 were 3,952,425 bales, 

2.—That, although the receipts at the outports the past week 
were 295,504 bales, the actual movement from plantations was 
328,839 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 295,775 bales and for 1889 they were 
303,678 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 11 
and since Sept. 1 in the last two years are as follows: 



































1891. | 1890. 
December 11 . | - 
, Since | Since 
Week. | Sept, 1. | Week. | sept. 1. 
Shipped— | 
ls BI tind ntarenboetauda 27,832} 298,514) 24,178) 238,495 
Stand casnnsundns ahenes 16,887| 173,789, 12,051| 134,510 
, J nas 4,032 97,854 7,187 39,659 
Wee MPG ccc cccccceseccces 1,051 13,280, 2,669 8,387 
III 26s. dcsace déadanen 8,747 92,356, 10,553 88,319 
Wie CHMOERMOE . occ ccccccvccens 4,813 62,227| 9,419 80,831 
Via other routes, &¢...... ...... 6,122 86,921 6,456 95,208 
Total gross overland.......... 69,484) 824,941 73,513) 685,459 
Deduct shipments— 
Overland to N. Y., Boston, &c... 18,635) 113,695 18,785 93,648 
Retween interior towns ........ 2,386) 33,590 5,38) 47,414 
Inland, &c., from South ........ 1,405 48,218 2,644 35,697 
Total to be deducted.......... 22,426! 195,503 26,818} 176,759 
Leaving total net overland*... 47,058) 629,438 46,695) 508,700 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 47,058 bales, against 46,695 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 120,733 bales. 


1890. 
































| 1891. | 
In Sight and Spinners’ a 
akings. Since | ince 
° | Week. | sept. 1. Week. | Sept, 1. 
Receipts at ports to Dec. 11...... 295,504 4,061,351 257,529 3,698,099 
Net overland to Dee. 11 .......... 47,058] 629,438) 46,695 508,700 
Southern consumption to Dec. 11) 18,000) 207,000) 17,000 191,000 
Total marketed ..... .......... ‘360,562 4,897,789 321,224 4,397,799 
Interior stocks in excess..... ... | 33,335} 498,825! 38,246) 454,619 
Came into sight during week. 393,897| ...-..-. 59,470) ....---- 
Totalin sight Dec. 11.........|  ....-. 5,396,614) ...... 4,852,418 
North’n spinners tak’gs toDeo. 11! _....--|1,087,365|__......|_ 966,163 


It will be seen by the above that there has come into sight 
during the week 393,857 bales, against 359,470 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 544,196 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph from the South to-night denote that the weather has as 
a rule been favorable and that the marketing of the crop has 
progressed rapidly. Picking is practically finished over the 


cotton belt. 

Helena, Arkansas.--Receipts of cotton are falling off rapidly. 
It has rained lightly on one day of the week, the precipitation 
reaching seventeen hundredths of an inch. The thermometer 
has averaged 47, the highest being 68 and the lowest 26. 

Galveston, Texas.—There have been showers on two days of 
the week, the precipitation being thirty hundredths of an 
inch. Average thermometer 50, highest 62 and lowest 39, 

Palestine, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 47, the highest being 76 and 
the lowest 28. 

Huntsville, Texas.—No rain has fallen during the past 
week, The thermometer has averaged 52, ranging from 30 
to 75. 

Dallas, Texas.—We have had hard, but very welcome, rain 
on one day of the week, the rainfall reaching eighty-one hun- 
dredths of an inch. The thermometer has ranged from 24 to 
78, averaging 51. 

San Antonio, Texas.—While there has been one shower 
during the week more rain is badly needed. The precipitation 
reached thirty-four hundredths of an inch. Average ther- 
mometer 52, highest 78 and lowest 26. 

Luling, Texas.—We have had dry weather all the week. The 
thermometer has averaged 54, the highest being 79 and the 
lowest 28, 

Columbia, Texas.—There has been no rain the past week. 
The thermometer has averaged 53, ranging from 30 to 76, 

Cuero, Texas.—It has been showery on one day of the week, 
but we need a good rain badly. The rainfall reached five hun- 
dredths of an inch, The thermometer has ranged from 30 to 
77, averaging 54. 

Brenham, Texas.—The weather has been dry all the week. 
Average thermometer 54, highest 78, lowest 29. 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—Rain has fallen on one day of the 
week, to the extent of thirty-two bundredths of an inch. The 
thermometer has averaged 50, ranging from 24 to 77. 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week, the rainfall being thirty-six hundredths of an inch. 
The thermometer has averaged 54. 

Shreveport, Louisiana.—The week’s rainfall has been three 
hundredths of an inch. Average thermometer 50, highest 73 
and lowest 27. 

Columbus, Mississippi—We have had rain on one day of the 
week, the precipitation reaching thirty-five hundredths of an 
inch. The thermometer has averaged 56, the highest being 80 
and the lowest 30. 

Leland, Mississippi.—Rainfall for the week one inch and 
twenty-nine hundredths, The thermometer has averaged 50°9, 
ranging from 25 to 75. 

Memphis, Tennessee.—Picking is nearly finished. Rain has 
fallen on two days of the week to the extent of eizhty-two 
hundredths of an inch, The thermometer has averaged 48:4, 
ranging from 29°4 to 67:3. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the precipitation being forty-five hundredths of an inch. 
The thermometer has ranged from 25 to 62, averaging 44. 

Mobile, Alabama.—We have had rain on two days of the 
week, the precipitation reaching one inch and fifty hun- 
dredths. Average thermometer 50, highest 70 and lowest 30 

Montgomery, Alabama.—We have had rain or two days of 
the week, to the extent of one inch and six hundredths. The 
thermometer has averaged 56, the highest being 73 and the 
lowest 28, 

Selma, Alabama,.— The weather has been clear all the week. 
The thermometer has averaged 48, ranging from 28 to 70. 

_ Auburn, Alabama.—There has been a precipitation of sixty- 
sixty hundredths of an inch the past week. The thermome- 
ter has ranged from 82 to 69, averaging 55°6. 

Madison, Florida.—We have rain ou four days of the week, 
the rainfall reaching one inch and ninety-seven hundredths. 
Average thermometer 65, highest 76, lowest 29. 

Savannah, Georgia.—It has rained on three days of the 
week, the precipitation reaching twenty-three hundredths of 
» o The thermometer has averaged 55, ranging from 34 
0 76. 

Aug .sta, Georgia.—The weather during the week has been 
pleasant, with light rain on two days. The rainfall reached 
for y two hundredths of an inch. Picking is about com- 
_ The thermometer has ranged from 26 to 72, averag- 
ing 49, 

Coitumbus, Georgia.—Rain has fallen on two days of the 
week, to the extent of eighty-three hundredths of an inch. 
The thermometer aas averaged 47, the highest being 60 and 
the lowest 30. 

Stateburg, South Carolina.—There has been rain on three 
days of the week, the rainfall reaching thirty-three hun- 
dredths of aninch. The thensometer has averaged 51°6, the 
highest being 69 and the lowest 29. 

Wilson, North Carolina.—It has rained on two days of the 
week, the precipitation reaching one inch and twelve hun- 


dredths. The thermometer has averaged 46, ranging from 24 
to 63. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock December 10, 1891, and December 11, 1890. 


(Dec. 10, '91.| Dee, 11, ’90. 












Feet. Feet. 
New Orleans......... Above low-water mark. 3°5 T1 
Memphis.... -Above low-water mark. | 94 8°35 
Nashville .Above low-water mark. | 11°9 116 
Shreveport. -Above low-water mark. | 1:0 17°5 
Vicksburg............ Above low-water mark .| 12°4 184 





INDIA COTTUN MOVEMENT FROM ALL PortTs,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 10. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipts, 








| Shipments this week. | Shipments since Sept. 1. | 
la 1. a 





Fear| Great Conti- | | Great | Conti- | This Since 
|Brit’n.| nent. Total. | Britain| nent, | Total. | Week.| Sept. 1. 
i | j | 

1891 5 ee Ht engages | 3,000] 42,000] 45.000| 7,000} 98,000 





are | 2,000! 2,000} 5,000} 29,000} 34,000 29,000) 143,000 


1890 
1889] 3,000) 8,000 11,000) 23,000! 67,000' 90,000'40,000| 210,000 


1888! 3,000! 4,000 7,000| 13,000) 52,000) 65,000 27,000! 111,0°0 

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
22,00€ bales and a decrease in the shipments of 2,000 bales, and 
the shipments since Sept. 1 show an increase of 11,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. | Shipments since Sept, U. 
Great | Conti- | Great | , 
Britain.| nent. | Total. | Britain. [Continent Total, 
Caleutta— | | | 
7 Sa ieee Daan ieee |  2,000| — 2,000 4,000 
es aa Bere pores | 13000 27000 3,000 
Madras— | | | | 
BOG s ccccec] <ecces | 2,000 | 2,000 11,000 | 8,000 19,000 
"lean |Get) jae | 11,000} 11,000! 22,000 
All others— | | 
BOi.cc0s] ccccse Er | 16,000 14,000 | 30,000 
Be swccce | scenes | | seesine 21,000; 13,000; 34,000 
Total all— | | | 
BESL.cccccl covess 2,000| 2,000 29,000; 24,000 53,000 
oS ee peers eve Paes 33,000! 26,000! 59,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 

















1891. | 1890. { 1889. 
Shipments — ~ 
toall Europe | This Since | This | Since This Since 
Srom— week. | Sept. 1. week, | Sept. 1. | week. | Sept. 1. 
Bombay. ......| 000. | 45,000) 2,000) 34,000! 11,000! 90,000 
Allother ports.) 2,000, 53,000|_ ...... | 59,000) 1,000) 74,000 
Zoetal......«. 2,000! 98,000) 2,000! 93,000 12,000) 164,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














Alexandria, Egypt, | || 
December 9. 1891. | 1890. | 1889. 
Receipts (cantars*).... || | 
This week.... 250,000 || 170.000 | 160,000 
Since Sept. 1. 2,639,000 2,167,000 || 1,952,000 





This | Since || This | Since 

















This | Since | 
week, | Sept. L.|| week, | Sept. 1.| week. | Sept. 1. 
Exports (bales)— | | | | | 
To Liverpool ........,22,000 161,000 |12,000 127,000|| 8,000 135,000 
To Continent.......- | 8,000} 52,000 14,000) 67,000) 14,000] 55,000 
Total Europe.....- '30,000 213,000 |26,000'194,000| 22,000'190,000 





* a cantar is 98 pounds, 

This statement shows that the receipts for the week ending 
Dec. 9 were 250,000 cantars and the shipments to all Europe 
30,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues easy for 
both yarns and shirtings, Spinners are considered to hold 
large stocks of yarn. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 





























1891. 1890. 
328 Cop.| 8% lbs. | °CM!"! 306 cop.| 8% Ibs. | Sra” 
Twist. Shirtings. | Uplds| Twist. Shirtings. | Uplds 
la aiedaealaia daih,sdisaday a 
Nov.6\7}8 @7% |5 8 @7 O19) 4716 87142811), |6 414947 3 533 
“ 13) @753|5 719+7 O | 4716 |8%1g@8!l1g6 41907 3 | 5d16 
“ 20/7 *@753 5 7107 O | 4714 |8%:g@811;. |6 4407 3 | 5%414 
“ 27\71g @7%|5 7977 0 | 419 |833 @853 [6 41907 3 | 531g 
0.47 @753'5 7 @611 | 4516 '8%3 @8% |6 4407 3 | 5316 
“11167 @7'5 5 61926 101g! 4514 1833. M8% [6 44907 3 | 531g 
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Jute Butts, Bacaina, &c.—The demand for jute bagging 
during the week under review has been very light, but the 
market has ruled steady at unchanged rates, closing this 
evening at 51¢c. for 134 Ibs., 6c. for 2 lbs. and 61¢c. for standard 

ades. Jute butts have received little or no attention at the 

ands of buyers, who are holding aloof from the market in 
expectation of lower prices. The quotations to-night are 1'4c. 
for paper grades and 23¢@ 214c. for bagging quality. 

NEW ORLEANS COTTON EXCHANGE ANNUAL ELECTION.—At 
the annual election of the New Orleans Cotton Exchange, 
held on Monday, Dec. 7, the following ticket was elected: 
President, Walter C. Flower; Vice-President, E. Overbeck; 
Treasurer, M. Stern; Directors: L. E. Moore, Hy. Newman, 
J. K. Bell, O. L. Putnam, Julius Weis, Frank B. Hayne, 
C. Hanson, James Lea McLean, W. T. Hardie, W. F. Pinckard, 
F, Lapeyre, T. A. A. Gleason. 


THE AGRICULTURAL DEPARTMENT'S REPORT FOR DECEMBER. 
—The Agricultural Department’s report on cotton for Decem- 
ber is given below : 


The cotton returns of December to the Department of Agriculture 
relate to the average prices on plantations. The complaint of unremu- 
nerative valuesis general and the declaration frequent tat the crop 
does not return cos! of production. A feeling of discouragement per- 
vades the report, and a disposition to reduce area is expressed. The 
plantation price, which is the actual rate for cotton sold at the gin, 
averages 7°3 cents per pound. For five yea's preceding the range was 
from 8-1 to 86. and averaged nearly 8*4 cents. 

This decline is echoed in the records of export tion, which averaged 
in October a value of 89 cents, against 10°11 cents for October of last 
year, a drop of 12 per cent. 

The State «verages are as follows: Virginia, 7; North Carolina, 7:4; 
Georgia, 7°4; Florida, 7°3; Alabama, 7°3; Mississippi, 7°3; Louisiana, 
7:3; Texas, 7; Arkaneas, 7°3; Tennessee, 7°3; South Carolina, 7-4. 

An almost unexampled season for a is reported, with ,ick- 
ing, ginning and marketing far advanced; while the tbre is at many 
points short, it is clean and of good color. 


EXPorTs OF CoTTON Goops FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, -_ &c., from Great 
Britain for the month of October and since January 1, in 
1891 and 1890, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all] to pounds. 

































































{ { 
Yarnd Thread.| Cloth. | Zotalof Au. 

000s omitted. ‘ | 
1901. | 1800. | 1801, | 1890, | 1891. | 1890. | 1801. | 1890, 
Lbs. | Lbs. | Yas. | Yas. | Lbs. | Lbs. | Lbs. | Lbs. 
January ..... 20,042} 23,611) 412,552) 418,715] 79,336, 78,355) 99,878] 101,966 
February....| 22,741] 24,421| 429,178) 447,120| 81,380, 84,682| 104,121] 109,103 
March....... 22,182| 21,214) 428,797 856,102 82,481) 67,461} 104,643] 88,675 
Tot.1st quar.| 64,965| 69,246 1,264,527 ipadlipmpatl jeapenr 308,142) 299,744 
April......... 22,76:| 23,018| 395,714! 411,499] 76,099) 77,935] 98,862| 100,953 
cans oa 20,805) 25,675) 981,473] 470,574 73,380, 89,203] 94,258, 114,968 
June......... 20,494] 21,130] 367,204) 391,605] 70,616 74,326] 91,110] 95,456 
Tot. 24 quar.{ 64,155| 69,823] 1,144,391 1,273,771|220,075 241,654| 284,230) 311,377 

| | | 
Taly.......0.. 23,192) 21,920 410,801| 458,626] 79,002| 87,026 102,194| 108,946 
August 22,900} 22,567} 414,989] 462,85) 79,906{ 87,834] 102,708! 110,403 
September ..| 23,844) 22,700) 416,700| 412,162) 30,135! 78,200; 108.970/ 100,909 
——_— Oo OOOO - eee ee eee ee= oe ee | ———_— 
Total 34 ar..| 69,936) 67,187 1,242,490) 1,333,683 238,943) 253,071! 308,879] 320,258 
Total 9 mos... 199,056] 208,256 3,651,400|3,824,481 702,195 725,128] 901.951| 931,870 

} } 

Ootober...... 23,278) 24.505' 440,816) 449,484 84,7721 45,201! 108,050] 109,856 
Stockings and socks....... inebied nea ne oe 
Sundry articles...........eseee-seeee eer cccecccccccccccs sccccccocees 19,354) 21,206 
Total exports of cotton manufactures............... ...... 1,080,158 1,064,078 








The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,030,158,000 Ibs. 
of manufactured cotton, against 1,064,078,000 lbs. last year, or 
a decrease of 33,920,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during October and since January 1 in each of the 
last three years: 


EXPORTS OF PIECE G)ODS AND YARNS TO PRINCIPAL COUNTRIES IN 
OCTOBER, AND FROM JANUARY 1 TO OCTOBER 31. 





October. January 1 to Oct. 31. 
| 1891. { 1860. 

East Indies 207,207 | 197,240) 189,570! 1,759,262 

Turkey, Egypt and Africa... | 77,847) 70,026) 57,342) 427, 


Piece Goods. 
(000s omitted.) 





1889. 1891. 1889. 
1,918,502 1,893,742 
27,275) 605,542} 537,320 


1890. 

















China and Japan.............. 39,114) 49,170) 44,844) 4*3,781} 522,830) 461,279 
Europe (except Turkey). 27,085) 25,861) 30,167) 205.474) 296,333! 319,401 
South America....... 38,994) 44,719) 49,244) 402,961) 419,080) 438,151 
North America ...... 20,023) 31,664| 30,152) 253.017} 279.150) 243,283 
All other cou: tries.. 20,540) 25.503) 31,027) 268,452) 232,528 264 525 





Total yardS........ccseceee 4,273,96° 


440,815] 449,483|423,446|4,092,224/4,273,96° 4,177,001 
Total value.... 


£4,523) £4,791) £4,350 443,896) £44,098 £42 904 























Yarns. 
(000s omitted.) 

Ge cxse coccece: cvccoces 3,187} 2,612) 3,018} 27,003) 2,444 42,719 
GMs ©  sascecnsnansocsens 2,4i1) 2,411) 2,833) 26,131 27,902, 29,906 
Oth. Europe (except Turkey)| 4,#64 5.110 4.093 46,429) 45.913 44,417 
East Indies..... ° 5,039; 4,999) 3,911 44,108} 48,058 41,030 
China and J»pan... 1,05! 3,063) 3,524 24,718} 33,672 40.016 
Turkey and Fgypt. 8,483; 3,123) 2,573 29,421 27,807 21,7 
All other eountries..... 1,005 1,138} u4e 9,593 8,589 9,346 

NEE Piinccecssceseeceeseccs 21,645 22,956) 21,746) 207,403) 215,534 211,220 

EE WE escczccezsescees 4966) £1.116) £1,043] £9.48") £10,280! £9.743 





DoMESTIC ExPoRTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for October, and for 
the ten months ended Oct. 31, 1891, with like figures for the 
Seegeens periods of the previous year, and give them 

iow: 














































(Von, LIT, 
Quantities of Manufactures of Cot-| Month ending Oct. 31. |10 mos. ending Oct. 31, 
ton (colored and uncolored) 
exported to— 1891. 1890. 1891. { 1890. 
Un'ted Kingdom.............- yards 677,093 564,27 6,804,022; 8,057,243 
OTE cece. ca00 -p.ccnseses oo 26,070 62,035 274,756 278,043 
Other countriesin Europe.... “ 48,199) 295,080} 1,784,155) 1,463.845 
British North America........ “* 45,819 31,405 622,444 499,240 
aad: uandnsinersianes atin ” 1,337,260) — 867,060/ 6,062,8e3) 5,465,118 
Central American States and 
British Honduras.........++ nA 821,758 654,745; 8,589,121} 5,991,139 
MMnccascccccce coesee — 30,480) 37,095 241,779 477,7 
Puerto Rico.... = 1,583 79.772 111,075 444,814 
Santo Domingo..... - 44,151 3,144 550,568 715.206 
Other West indies. - 1,178.38 1,646,924) 7,157,739) 11,600,968 
Argentine Republic ne 61,851 118,939 893.5% 1,220,434 
B = 658,304) 1,357,754) 4,677,898) 8,344,809 
- 480, 212,033) 4,530.1 2,424,854 
OthercountriesinS.America “ 8,171,849] 2,849,10°) 17,203,585) 14,415,679 
Mb cascendedes:stascedecessocs ed 481,723} 2,412,095) 73,257,.857/ 25,165,805 
British India and Kast Indies “ 1,186,441 234,500) 4,522,468) 1,727,047 
Other countries in Asia and 
COANICH. .....6+ e008 evcccece pr 775,629 319,861} 4,519,117) 5,371,716 
ececccces - 8,796] 2,°53,327| 6.353,486) 8,494,107 
Other countries..... ... a 1,003,950} 1,260.511| 6,053,640) 5,612,074 
Total yards of above..... “ | 12,069,635] 15,589,464) 155,310,291 107,814,139 
Total values of above.......... | §776,977| $1,003,310/ $10,176,322) $7,464,408 
Value per yard.........2. ceeeeeeee j $0644 $0695 $0655 30692 
! 
Values of other Manufactures of! 
‘otton exported to— 
United Kingdom.......  ...s.sss00- $13,702 $46,913) $204,430) $260,471 
Se icdeinckbebinsessscrencvsteces 7051 1,963 39,615 25,831 
France........ 60 ceceeccees 1,216 399 5.688 167 
Other countries in Europe 2.392 4,246 17,476 52,840 
British North America. 70,445 34,637 572 318,508 
PE ant06s 00800400000 24,646 18,512 128,866 126,67: 
Central American State 
HOOMGUrAas.........ceecceecceeecceees 4,807 10,346 61,58~ 58,715 
GEE. 6s. ahaccecsacvascotecosseseosscs | 4,955 3,2u4 45.617 045 
PITOO TOD ccc ceccccossscsccccccccees | 171 485 4,323 5,513 
Santo Domingo.......seccecceecseees } 2.352 141 9,637 .735 
Other West Indies..............-.- } 8,0:0 3,744 39,180 36,966 
Argentine Republic.............. «+. ire 304 8,35: 6.323 
MIRE becas coe sececqsesee 000: cecesece 10,418 6,936 57,797 89.< 22 
United States of Colombia......... 3,314 5,611 35,222 86.722 
Other countries in So. America.... 5.741 8,377 35,434 38,619 
British possessions in Australasia 11,590 6,075 62,374 46,876 
Other countries in Asia and 
WORIER...cccccccccccccccce sooccccce 53,407 $4,689 275.391 276,313 
ALrICA, 20... -..sceeeeees 973 79 8,565 7,440 
Other countries....... 1,314 1,82 80,919) 17,774 
Total value of other manufac 
tures of............. eeccccceoecose $221,614) $184,501) $1,606,354) $1,894,659 
Aggregate value ofallcotton goods| %998,591' $1,267.811)$11.782.681! $8.8 9,067 

















East Inp1a Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, November 7: 


We have had a dull market during the past week, with a drop in rates 
allroutd. There were two European houses selling fine Broach for 
Maren, and during the early part of the week natives bouvht in order 
to support the murket; but as these sellers continued to offer, natives 
could not go on buying, and Broach rates declined. AU r.und our 
market is weak, with prices in buyers’ favur. The crep news this week 
varies somewhat from the uniformly good reports we have been having 
for the , ast three weeks, the exception to the general excellenca being 
Barsee, where the cold weather has nipped the top-shoots of the plants 
and stopped their growth. Caterpillars, too, have appeared in two 
small sub-districts of Barsce. Reports from a)l our other cotton growing 
centres are very gocd, and in most parts of Khandeish cotton pickin 
has started, and the quality of the seed cotton is good. In Broach an 
oe ed the cutton pla: ts are doing well, the weather being very 
suitable. 


The Bombay Prices Current of same date says: 


Yesterday's advices by wire from the cotton-growing districts were 
penpmnen A a repetition of those which came to hand at the beginning of 
the week, and confirmed the favorable reports of the progress of the 
crop then given, the only additional item of news being that in the 
Barsee district of the Oomra circle, where the plants showed bolls 
rapidly ripening, they were suffering from cold winds; and caterpillars 
were doing damage in some places. At Broach the plants were flour- 
ishing, and could scarcely look better. 


The Times of India of Nov. 8 contains the following: 


The early forecast of a poor cotton crop this season {fs confirmed by 
an official memorandum, published in Simla. In Bombay the average 
5,000,000 to 5,500,000 acres has fallen to 4,000,000, of which 1,179,- 
000 are under early and 2,388,000 under late varieties. In te central 
provinces, where the area ranges between 500,000 and 750,000 acres, 
the late rains and floods have reduced the crops by 40 percent. In the 
Punjab the most that can be expected is a 12-annacrop; while n 
Madras sowings of both early and late varieties have been reduced by 
about one half. In the Carnatic only 27 p-r cent of the average has 
been sown. The Berars are the only district where the outturn will 
not suffer, the early d ficiency having been made up by later sowings, 
and the average of 2,25°,000 acres is thus fairjy mainia‘ned. Taking 
the whole of the reported provinces, it is officially estimated that the 
total ar asown this year is not more than “,000,000 acres, as against 
an average of ‘2,000,000. We should add that this official e timate is 
not accepted in comma cial circles. 


SHIPPING NEws.—The exports of cotton from the United 
states the past week, as per /atest mail returns, have reached 
272,606 bales, So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday, With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales 
New YorK—To Liverpool, per steamers Aurania, 159..... 






Be lau’a, 295.... City of Paris, 369..... Cufic, 1,513..... * 

es Ee OS ERS eeisee 4,907 
To Hull, per steamers Francisco, 780... Marengo, 1,346 . 2,126 
To London, per steamers America, 87....Michigan, 200.... 287 
To Havre, per steamers La Champagne, 345....Rhodora, 464 809 
To Brem:;n, per steamer Trave, 579 .....--..---..-- Pika astc 579 
To Autwerp, per steamers Boskenna Bay, 618....City of 

Lincoln, 900 .. Kingswell, 50....Westernland, 808....... 2,376 
To Genoa, per steamers Pocahontas, 147....Trinacria, 1,106 

i aa a ed aad so 2,033 

NEW ORLEANS—To Liverpool, per steamers Balcarres Bro: k, 

,* = Haytien, 3,700....Inventor, 4,437..... Milton, 

6.400..... Palentino, 6,000..... Texan, 5,300.....Topaze, 

ee sghstn nites eiamektnnehkehaate «ee i cadnenacintae 31,384 
To Havre, per steamer Emir, 10,442...... 10,442 
To Dunkirk, per steamer Sicily, 3,150.... 3,15 
To Bremen, per steamer Norge, 6,900................ 6,9 
To Hamburg, per steamer Valesia, 1,800 ............ a 
To Odessa. per steamer Peeress, 5,528 ..... NLR IS . 5,528 

GALVESTON—TO vem per steamers Bendi, 9,400.... 

Bishopsgate, 5,661....Felbridge, 5,334....H. M. Pollock, 

5,632 .. Maria, 5,504....Nigretia, 5.800...Paimas, 6,817 as 

..-.Propitious, 4,262....Somerton, 5.421.............-..-- 53,932 
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Total bales. 
To Havre, per steamer Ashford, 4,454. .......-..see-see-enee- 4,454 
To Vera Cruz, pr steamer Morgan, 5 pg, OS: 700 
BAVANNAH—To pees. er steamers Norfolk, 4,121....Roth- 
erfield, 7,802....Zanzibar, 8,376. 20,299 
= Bremen, per “steamers Hartburn, 6B, 126. -.- Hartington, 
4,000 ...Northern, 6,250 .....22..0--.0. cee éibsenistescass SEO 
To G. noa, per steamer Scotsman, i.” GaSeeky 4,700 
BRUNSWICK—To Liverpool, per steamer Larnaca 5,862.. 5,862 


CHARLESTON—To Liverpool, per steamers Benwick, 6, 763.. 
Erato, 3,819....Langoe, 5,893....William Anning, 6 ,079 
oan -per barks Ariadne, 1,700 .. Regi 1, 1,4°0 25,654 
To Bremen, per steamers Countess, 5,52 7 Monrovia, 
DP ccctndsncnkcasiscen anes peeneenssens onsccences --- 12,966 








To Gothenburg, per steamer Kate Fawcett, 3,400 3,400 
To Barcelona, per bark Maria, 800....per brigs Ataulfo, 
660. ... Virgenes, WN ctcthncsabddnesensettiptscasieiagcaneaae 2,0_7 
NORFOLK—To Liverpool, per steamers Ka‘ros, 5, — ---Peveril, 
* Ribnhtne tienen hbhanahhed ia aene in 11,827 
To Bremen, per steamer White Jacket. 3, STD 3,993 
WEST PoINT—To Liverpool, per steamer Queen Adelaide, 7, 8.2. 7,382 
To Ghent, per steamer Coventry, 4,373............----.0+ «-- 4,373 
NEWPORT NEws—To Liverpool, per steamer Serapis, 2,078..... 2,978 
To Havre, per steamer ———, 200 .......2. .2 0. e ee ee ene -cee 200 
Bosron—To Liverpool, per steamers Catalonia, 907.... Cepha- 
lonia, 565.....Georgian, 4,348..... Ottoman, 2,015 ... 
BNNs De FOU: knccctssccccgecsgncescscssscuncésesocscscnrcenc 9,615 
To Hamburg, per steamer Wandrahm, 160.. 160 
To Yarmouth, per steamer Boston, Ra Fane 168 
BaLTIMORE—To  ehenene per steamers Caspian, 921....Ross- 
eee eee pienindes padded e-. 8,214 
To London, per steamer Maryland, 4.... . 4 
To Havre, per steamer Proedano, 100 100 





To Bremen, per steamers Hermann, 1,123 --- Weimar, 4,227 5,250 


To Hamburg, per steamer Gothia. 974. ...........0- 000 cence 974 
To Rott«rdam, per steamer Urbino, 5...... senenerssecessoace 5 
To Antwerp, per steamer Sorrento, 1,400.................... 1,400 
PHILADELPHIA—To Liverpool, per steamer Indiana, Gad...;.. 543 


DOtAl .ccne ccc ccacconcccasccccscoceccces concccaceoesscoccoce-cn- 24 2;606 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Havre Belgium, Vera 
Hull d@ and Bremen Rus- Barce- Oruz & 
Liver- Lon- Dun-d Ham- siadé lonad Yar- 
pool. don. kirk. burg. Sweden, Genoa. mouth. Total. 
New York. 4,907 2,413 809 579 2,376 2,033 ...... 13,117 





N. Orleans. 31,384 ...00. 13,592 8,700 5,528 cence GS 
Galveston. 53,831 seccce 4,454 wcccce coccce 0 58,985 
Savannah . 20,299 ...2c. ceceee 15,376 ..200- 4,700 ..... - 40,375 
Brunswick. 5.862 ..ccce seccce cocese cece © coscen 46, 863 
Charleston, 25,6 °4 ccccoc seccee 12,063 3,100 2,057 ..... « 45,177 
Gefolk ... 11,887 ccace ceccee 3,903 «22-0. coccee SOO 
, t.  * eee - <onet - 4,373 octane Lae 
N’p’t News 2,078 aeenae BOO cnssce couse ° int Gane 
wee SS ee ee. ee ee 8 9,943 
Baltimore. 3,214 4 100 6,394 1,405 pe 
543 


Philadelp’a GER cccsce cecace cacecs csones cacse © sanens 


Total ....177,096 2,417 19,155 47,198 17,082 8,790 868 272,606 


Below we add the clearances this week of vessels carrying 
ce otton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpeol—Dec. 4--Steamer Endsleigh, 6,062....Dec. 
5~—Steamer Mortlake, 6,769....Dec. 7—Steamer Potaro, 1,821.. 
Dec. 9—Steamers Lianthony Abbey, 6,030; Phyllis, 5, 019; 
taeee 5,287....Dec. 10—Steamers Amethyst, 2,608; Romola, 
To Bremen—Dec. 10-Steamers Fairfield, 4,456; Wooler, 4,429. 
New ORLEANS—To Liverpool—Dec. 4—Steamers Dryden, 5.900; Emili- 
ano, 4,182; Ernesto, 6,211....Dec. 5—Steamers E:ectrician, 6,175; 
rk 3,296; Wanderer, 9,500....Dec. 9—Steamer Counsellor, 
To Havre Dec. 4 -Steamer Indrani, 9,350..... Dec. 5 -Steamer 
Isleworth, 6.500 ..Dec. 7-—Steam-r Oxenholme, 4,273....Dec. 
8—Stcramer Dunsley, 3,083....Dec. 9 -ship Cora, 4,077....Dec. 
10—Steamer Paris, 5,802. 
To Bremen—Dec. 7—Steamer Maple Branch, 5,651.....Dec. 8— 
Steamers Mareca, 5,550; Regina, 5,500; Somerhill, 4,650. 
To Hamburg -Dec. 4—Steamer Croatia, 1,625. 
- To Autwe = Dec. 7—Steamer Sir Garnet Wolseley, 1,650. 
To Keval ec. 5—Steamer Empire, 4,830. 
To Odessa—Dec. 5 - Steamer Roman Prince, 4,493. 
ee —Dec. 7—Steamers Pio IX., 3,900; Ponce de Leon, 
650. 
To Malaga—Dec. 7—Steamer Ponce de Leon, 1,600. 
To Genoa —Dec. 7—Steamer Pio IX., 3,266 
SaAVANNAH—To Liverpool—Dec, 5— Steamer Mount Tabor, 4,150. 
To Amsterdam—Dec. 7—Steamer Roseville, 3,962. 
To Genoa- Dec. 5—Steamer Romadal, 3,850. 
BRUNSWICK—To Liverpool—Dec. 10—Steamer Amana, 7,261. 
OHARLESTON—To Liverpool—Dec. 7—Steamer Carrie, 4,610....Dec. 9— 
Steamer Salisbury, 3,483....Dec. 10— eg Regnant, 4,169. 
To Bremen—Dec. 8 "Steamer Sledm°re, 5,68 
WILMINGTON—To Liverpool—Dec. 5—Steamers Start, 7,933; Torgorm, 


ORFOLK—To Liverpool—Dec. 10—Steamer Istrian, 1,100. 

To Havre—Dec. 7—Steamer Mameluke, 1,700. 

To Barcelona—Dec. 8—Steamer Frutera, 2,773. 

STON—To Liverpool —Dec. 1—Steamer Columbian, 4,582 ...Dec. 4— 
Steamers Palestine, 2,881; Samaria, 644.....Dec. 5—Steamer 
Lake Superior, 1 341. 

To Yarmouth -Dec. 4—Steamer Boston, 180....Dec. 8—Steamer 
Boston, 165. 

BALTIMORE—To London—Dee. 4 -Steamer Mississippi, 200....Dec. 9— 
Steamer Missouri, 300. 
To Rotterdam —Dec. 4—Steamer Handel, 351. 
PHILADELPHIA—To Liverpool—Dec. 8— Steamer British Prince, 681. 
To Antwerp—Dec. 8—Steamer Switzerland, 100. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


AMARYLLIS, steamer (Br.), from Savannah, before reported off Genoa 
with cargo on fire. It is believed that 200 bales of cotton were 
burned, 

HAREWOOD, steamer (Br.), at Havre from New Orleans, was discov- 
ered to be on fire Dec. 5 in No. 1 hold, but the flames were quick- 
ly extinguished. Nine bales of cotton and some of the wheat were 
slightly damaged. 

PROPITI»US, steamer (Br.), at Newport News, Dec. 9, en route from 
Galveston to Liverpool, reports having steamed through upward 
of 1,500 bales of cotton. The bales were in good order and bore 
no trace of fire. The vessel was three hours steaming through the 
debris. The impression prevails that a tramp steamer, cotton 
laden, has foundered in mid-ocean. 

TREGURNO, steamer (Br.), from Galveston for Liverpoo!, is ashore 15 
pon wd north of Cape Florida, and has wired Key West for 
assistance. 


Cotton freights the past week have been as follows: 








| satur. Mon. | Tues. | Weanes.' Thurs. | Fri. 
| 





Liverpool, steam d. | 31g [8 13, 4 85g @ 3aq 31413, 4 34, @13g4! 138 yg 
Do bid...d.,  --- coe esas | «use wees ecee 
Havre, steam...d., 4 \y % | 4 M4 15gsa\y 
DO xccss +d.) _— onae onee snes sees Powe 
Bremen, steam..d., M4 4 My 4 4 y 

Do coeeeee ae sone onan anne samen lie 


Hamburg,steam.d. 4 | 739% Ty9@% Tea@ | Tg9Dly | TyQa% 








Do eK ae —_ a ca sel 
Amst’d’m, steam.c.'  55* 55* 55" | 55* 55* 55* 
Indirect ....... A. cane | 15g, De yg Dg 15egDly 15,49%q l5gg@ly 
Reval, steam....d. 939@21¢4| 93205) ¢ %39@51g 23905, 4 %o@5ig 17 gq 
BO casecsncedie, sues ones peers ones ae mane 
Barcelona,steam d. 3g 3g 3g 38 oy 8g 
Genoa, steam...d. ly de 1% | Ty90% | T3991 | Tgo@y 
Trieste, steam...d.| 54,t Siat 5. Sit 939 939 





Antwerp, steam, 11.4@316'11¢4@3 19! 11g4@3j¢ 11447316 11,4316 Ug, @3i¢ 
* Per 10U Los. t Steamer December 19th. 
LIVERPOOL.—By cable from Liverpool we hav ; the following 
statement of the week’s sales, stocks, &c., at that port: 








Nov. 20. | Nov. 27. | Dee, 4, | Dee. 11, 
| 





Sales of the week........bales., 61,000) 58,000, 53,000, 58,000 
Of which exporters took.... 3,000 2,500, 1,700! 3,900 
Of which speculators took.. 2,100) 3,000 6,100, 4. ,000 

Sales American............. ---| 53,000, 49,000} 46,000) 51;000 

Actual export.........- ° 0. 





POP WAPGCG ...c0cccccceccce ee ’ 77,000, 81, 
Total stock—Estimated....... 832,000, 997,000 1,010.000/1,146,000 
Of which American—Estim’d) 648,000 803,000; 824,000) 956,000 








Tota] import of the week...... 12 7,000) 252,000, 100,000: 218,000 
Of which American...... see} 99,000) 228.000 4241000) 202, 

Amount afloat.............-..-| 466,000; 395,000 0,000, 420,000 
Of which American.......-.- 450,000 385,000) 460° 000' 410,000 





The tone of the Liverpool market for spots and futures each 
fay of the week ending Dec. 11, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. moedeel Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 




















Market, Full Fair Fair = 
1:45 P. u.¢| Fi7mer; | maint’ned, demand. eesnese | Quiet. | Quiet. 
Mid.Upl’ds.| 4516 4516 4516 4516 4516 4514 
Sales ..... 8,000 | 10,000 | 10,000 | 10,000 8,000 8,000 


Spec &exp. 100 | 1,000 | 1,500 | 1,590 | 1,000 | 1000 


~ Futures. 
Market, Steady at} Basyat | Quiet at Barely Easy at 











Steady. |1-64 @ 2-64 2-64 @ 3-64 2-44 @ 3-44 




















° 1-64 di 

1:45 P. M advance. | decline. | decline. | ®e@dy Cline. 
Market Very Barely Very uiet 
4P.M.. Firm. | steady. | steady. | steady. | Qulet. |@piet and 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices ara on the 
basis of Uplands, Low Middling clause, unless other wise stated: 





| Sat., Dec. 5. | Mon., Dec. 7. | Tues., Dec. 8, 





| 


open! High | Low. | Clos. Open | High Low. |Olos. Open! High! Low. | Clos 








'"areararerwrurury® clavate’ 
December... 419 419 419 419 418 421 418 421 419/419 418 418 
Dec.-Jan.....419 419 419/419 418 421 418 421 419 419 418 418 
Seti... 421422 421/422 422 425422 425 (422 4231421 429 
Feb.-Mch.../ 426 427 426 427 426 429 426 429 |426'427 425 426 
Mch.-April. 430 43! 430/431 430 433 430 433 430/431 429, 430 
April-May.. 433 434 433 434 433 436 433 436, 434/434 433) 433 
May-June../ 437 437 437 437 436 439 436 439 437 437 436) 436 
June-July... 440 440 440 440 439 442 439 442 440 440/439) 439 
putp-he... 443) 443/443 443 442 445/442 445 443 443 442) 448 
August... cade | ene. | 6006) vaae 


| 


«eee seer weer eeee eee weee - | ** 
| | | | | $ 


| 

Aug. -Sept. a Peer ‘ | | | Aa 

| | } 
mm } | 

| Wed., Dec. 9. | 





pamnaesund Dec. 10. || 
|open| High | Low.| Clos. ' Open! High | Low. | Glos. | Open High Low.' Olos. 


jajalalalalalalallalalala 
| 


Fri., Dec. 11. 











December..|415 416415416 415 416/415 415 |415 415/415 
Dec.-Jan..... 415 416/415/416 | 415 416/415 /415 | 415/415 | 415 
Jan.-Feb....| 418 420/418) 420 419 419 419 419 418 419 418) 418 
Feb.-Mch...| 4 22 4 24 422/424 423 423 423 423 red bod epee d 422 
Mch.-April. | 4 26 4 26 426 428 427 428 427/427 | 426 | 427 | 426 
April-May../ 430 431 430 431 431 431/430 431 430/431 430 430 
May-June../ 4 33 435 | 433 | 435 435 435 434 434 )434 434 433 434 
June-July... 436/498 496/438 438 438/437 438 (437/437 / 497) 437 
July-Aug... | 439 | 441 | 4:39 |441- 441' 442/441 441 [440 441!440/] 440 
August...., |... F seas | obser] sean [lyases (Pee TS eee | eose | esse | ones 
+ Aug.-Sept .| ... Sed foot Soot pee BS (es ee : aa ee, eee 

| 

| || 


gee 


BREADSTUFFS. 


Frmpay, December 11, 1891, 
Pe tery ee a in wheat flourfor the week under review were 
without incident of moment. The demand was fair for ex- 











port and the low and medium grades brought very full 
| rices, except when pressed for pronipt delivery on arrival. 
he local trade does not appear to be much in want of stock, 
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and the higher grades have encountered a slow market. Rye 
flour has favored buyers, but corn meal and buckwheat flour 
ruled quite steady. To-day the market was firm but quiet 
throughout. 

The wheat market has been unsettled, with dealings fre- 
quently relapsing into complete dulness, It was seen on 
Monday last that the visible supply in American markets was 
reduced 1,612,000 bushels. Prices consequently made a sharp 
speculative advance, and some further improvement followed 
on Tuesday when it was shown that the quantity on passage 
for Europe was reduced 34¢ million bushels. But the regular 
trade, whether for export or home milling, remained dull. 
To-day a firmer opening was followed by a decline due to 
the larg+ crop movement and selling on Western account, 
There was some business for export, includiovg choice spring 
at $1 1337. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sot, Mon, Tues. Wed. Thurs. Fri. 
December delivery......c. 103% 105% 10653 10633 1062 106% 
Januarv delivery ......c.105%4 1¢7 107% 107146 #+107% = 106% 
February delivery...... c.1065g 108% 10% 108% 10849 108 
March delivery ......... c. 1084 109% 110% 10938 10919 108% 
April delivery......... c. 1633 «109% «=6110'g 109% 109% 10953 
May delivery .......-.<- ©. 108% 10953 110 193g 091g 1027 
June delivery ......... .c. 106% 105% 105% 108 10818 10753 

Indian corn has materially advanced with something of a 
corner” in speculative circles at the West. Parties con- 
tinue to over-sell the market for prompt delivery. Supplies 
do not come forward in qu-ntities sufficient to meet 
legitimate contracts or shipping engagements. Decem- 
ber has (7s November did) cornered itself ; and to some ex- 
tent the whole range of contracts has improved. To-dav spot 
corn and December deliveries were cheaper while the next 
two months were dearer. Exporters bought more freely, in- 
cluding steamer mixed for December at 5934 @60c. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon. Tues. Wed Thurs. za 
December delivery .....c. 60 Gile 64 61k sf 
January delivery ....... Cc. 547%, Aely 5a% 56% 565, 5e% 
February delvery...... ©. F35_ 545g 547, 5419 f4% 54% 
March delivery ......... c. 5333 f43g 543g amen 54% ure 
May delivery... ........ c. 5233 527% 53% 53 53 525, 


Oats were buoyant on an export demand, but to day were 
lower und+r sales to realiz-. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 


December delivery...... Cc. 41 y 41 ™%, 41% 41% 41% 4i 
Jarvuary delivery.......c. 40 40 40% 405, 405, 401g 
May delivery............ c. 39% 39% 39% 39% 397% 39% 


Rve has been dull, and closes lower. Barley has favored 
buyers, without leading to active trading Business in buck- 
wheat for «xport has ceased and prices are weak. 

FLOUR. 


= ® bbl. 4 seece 60, Patent, winter....... $4 90@B5 25 
Superfine ... ........ 0@ 385 | City shippinvextras. 525 530 
Bee, es © cco «cane 3 é50 400 | Rye flour,supertine.. 5100 550 
Extra, No. 1 ......... 410@ 150 WB ccacccccacescee SFO E50 
GOED... necnccceseccces 450@ 475 | Corn meal— 

a 470@ 515 Western, &¢........ 330 @ 3 50 
Patent, spring...... 500@ 550! Brandywine........ «--- @3 60 


Bockwhest flour per 100 lIbs., $2 00 @ #2 10. 
[Wheat flour in sacks sells at prices below those for barrels. ] 


GRAIN, 
Wheat— c. C. Corn, per bush.— 
Spring, perbush... 97 @114 | West'n mixed ..... 51 ® 65 
Red winter No. 2. x 06%@1 07% Steamer No 2.,.... 62 @ 62% 
Red winter........ 96 @110 | West’n yellow..... 55 @ 66 
ee 98 @109 Western white.... 56 @ 64 
Oats—N Mixed. -@ bu. 41 @ 43 | Ry ye - 
WRC. c0scceccccces 41 a@ 45 Western, per bush.1¢O @1 03 
No. 2 mixed....... 414%@ 42%! State and Jersey ..100 @104 
WO. B WEB. ccccces 41%4@ 43 Barley—No.2West’n. 72 @ 73 
Buckwheat .......... 80 @ 63 State, 2r’d....... €5 @ 67 
| Stare, LL, 70 @ 7 
Wert. feeu’g. ..... 52 @ 55 


t@” For other tables usually given here see page S69. 


THE DRY GOODS TRADE. 


NEw YORK, Friday P. M.. December 11, 1891. 

The market since last report has presenied few new feat- 
ures either at first hands or among jobbing houses. The de- 
mano with the tormer has moved along from day to day 
without interruption and with little material expansion in 
staple lines, buyers still holdi» g back from purchases of do- 
mesti:s for spring delivery. There ought to be a yood busi- 
ness | Oing now on the latter account and some agents look 
for a d+ ci ¢d improvem: nt during the next week or two; but 
it would not be at all surprising if the real movement were 
deferred until after the new year. Varying influences pre- 
viousty noted still keep buyers and sellers apart—low-priced 
cotton on th one hand and moterate stocks on the other, 
The print cicth situation is alsoan element of strength, as 
recent pur: has s have paced manufacturers in an unusually 
good position for the time being. Trade reports from vari- 
ous s ction of th- country are fair, but most of the business 
doiny 1s of « holiday character, C llectious continue regular 
with but t w exe ptions. 

DoMEstTiv W.OLENS.—There has been an exceedingiy quiet 
mark: t during the past week. The new lin-s of goods for 
next suiumn have been inspected by numerous visitors, but 
the resuit m actual business has been very moderate, although 
from the |i «ral memorand:+ m de buyers evidently intend to 
place go! orders when the time comes, which is evidently, in 
their Opinion, not yet, Stocks of heavy-weizht woolens and 
worste''s ure small and prices steady, For spring goods mod- 
erate reorders come forward daily, but they are devoid of 
special character, The overcoat business; is moderate and 
cloakings are quiet. Flannels and blankets continue in 





steady demand but are far from active. Woolen and worsted 
dress goods for spring are well under order, but current busi- 
ness is indifferent. 

DomEsTIC CoTToN Goops,—The exports of cotton gacds 
f-om this port for the week ending December 8 were 3,047 
packages, valued at $162,047, their destination being to the 
wints specified in the table below: 

















1891. 1890. 
New YORK TO DEC. 8. 
Week. | Since Jan. 1.|| Week. | Since Jan. 3, 
Great Britain.........ccccce- 318 4,703 19 7,274 
Jther a ae ereee- 57 1,526 35 2,965 
thi 112,718 7,192 47,501 
9,642 37 3.908 
13,835 1,250 10,900 
4,802 100 80 
13,160 431 16,9814 
3,735 36 2,439 
8.112 104 6,138 
34,313 784 31,345 
7 3,034 
o_o --| 3,047 | 2¢9,729 995 139,388 
China, via Vancouver...... wees 23,301 Bees 61,175 
a errr ey 233, 03) 9,995 200,563 




















7 ~* Prom New England mill points direct. 

Tke value of the Nev York exports since January 1 have 
been $10 977,009 in 1891 against $7,8°9,599 in 1890. 

In staple cottons buyers have tak-n about a regular 
quantity of brown and bleached go:ds, with an increase in 
rome dyed and colored makes. Prices are steady, and an 
advance of lgc. per yari is noted in flat-fold cambrics in 
response to the recent rise in priat cloths, Good sized de- 
liveries have been made against previous orders in some 
leadi:g makes. The sales of print cloths last week reached 
atotal at Fall River and Pr vidence of 550,00 pieces, the 
largest one week’s business in the history of the trade, and 
prices are now firm at 3c. for 64x64: and at 29- 16c. fur 
56x60s. In spring goods there was more doing by agen’'s in 
printed fabrics, although regular lines of these are not openc i 
yet, and the jobbers reported good orders for light style wash 
goods, &c. 


1891, 189%, 1839 
Stock of Print Oloths— Dec. 5. Der. 6. Dec. 7. 
Heid by Providence manufacturers. 297,000 301,000 270,000 
Fall River manufacturers......... 259,000 561,000 14,900 
Outside speculators (est).......... None. 10,000 None. 


Total stock (pieces: .... oan 453,000 87 2,000 238,000 
Foreign Dry Goops.—For immediate wants there has 
been a slow business outside of holiday specia'ties. In 
regular seasonable goods importers have indulged in con- 
siderable cutting of prices to move broken lo's, but only 
moderate results have been accomplished. For spring the 
first business is now througi except with some late arrivals, 
Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Dec. 10, 1891, and since Jan, 1, and the same facts 
for the corresponding periods of last vear are as follows: 
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